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MORTGAGE~
STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whazeas,
SHELBY COUNTY

PORTRAIT HOMES, INQ.

(hersinafter callsd “Mortgagors”, whether one or mors) are justly indebled, to

CHOICE PROPERTIES, INC.

(hereinafter called “Mortgagee”, whether one or more), in the sum

of One Hundred & Twenty-two thousand & 00/100 = = - = = = = Dollars
(§ 122,000.00 ), evidenced by NOTE OF SAME DATE -
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And Whareas, Mortgagors agreed, In incurring sald indebtedness, that this moltgage sheuld be given to meeure the
Pmtpumutthuwt. - _ .

NOW THEREFORE, in conslderstion of the premises, sald Morigagors,
PORTRAIT HOMES, INC.

snd all others sxecuting this mortgage, do hersby grant, bargain, sell and convey unto the Morigagee ths following deseribad
. ] estate, situated In SHELBY County, State of Alabama, to-wit:

Palliston, sector 3, phase 1, lotbb , as recorded in Map Book 20, Page 1446,
in the Probate Office of Shelby County, Alabama.

i

8aid property is warranted free from all Incumbrances and against any adverse clalms, except na stated above,
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To Have And To Hold the above granted properly unta the said Mortgagee, M..tgagee's successors, heirs, and asigns for-
ever; and for the purposc of further securing the payment of sajd indebtedness, the undersigned agrees Lo pay all taxes or
assessments when imposed legally upon said premiscs, and should default be made in the payment of same, the sald Mortgagee
may at Mortgagee's option pay off the same; and to further secura said indebledness, first above named undersigned agrees to
keep the improvements on said real esiate insured against loss or damage by fire, lightning and tornado for the fair snd
reasonable insurable value thereof, in companies satisfactory {o the Morlagee, with loss, if sny, pa able to said Morigagee,
as Mortgagee's interest may appesr, and to prompily deliver said nolicies, or any renewal of said policios to sald Mortgagee;
and i undersigned fail to keep said property insured aw above specified, or fail Lo deliver said insurance policles to sald Mort-
gagee, then the said Mortgagee, or mssigns, mony at Mortgagee's option insura said Pl‘ﬂpﬂl}' for said sum, for Morigageo's
own benefit, the policy if collectod, to be credited on said indebiedness, less cost of collecting same; all amounis 30 expended
by said Mortgagee for taxes, asscasments or insurance, shall become a debt to sald Mortgageo or masigns, additionsl to thu
debt hereby apecially secured, and shall be covered by this Mortguze, and bear Intarest from data of payment by ssid Morl-

gagee, or uasigns, and be at onca due and payable,

Upon condition, however, that if the sald Mortgapor pays zaid indebtedness, and reimburaes said Mortgagee or mayvigns
for any amounts Mortgangees may have expended for taxes, assessments, and insurance, snd interest thereon, Lhen this con.
veyance to be null and void; but should defauvit be made in the payment of any aum expended by the said Mortgagee or as-
signs, or should sald indebtedness hereby secured, or any part thereof, or tha intereat thereon, remaln unpaid at maturity,
or ahould the interest of anid Mortgagee or assigns in sald prupcrti: become endangercd by reason of the enforcement of
any prior lien or incumbrance thereon, 3o as to endanger tha debt hereby secured, then in any ono of sald events, the whole
of aaid indebtedness hereby secured shall ot once become due and payable, and this morigage bs aubject Lo foreclusure as now
provided by law in case of past dua mortgages, and the anid Morigagee, agents or assigne, shall bo suthorized to take posses-
sion of the premisea hereby conveyed, and with or without first taking posseasion, after giving twenty-one days’ notice, by pub-
lishing once a weck for three conseculive weeka, the time, place and Lerms of sale, by publication in some newspapar published
in said County and Stats, sell tha asme in Jots or parcels or sn masse as Mortgageo, agents or ansigns desm bost, in front of
the Court llouse doar of sald County, (or the division thereof) whero aaid property is located, at publle sutcry, to the highest
bidder for caah, and apply the proceeds of the sale: Fivst, to the expenxe of advertising, lellfng and conveyinpg, including a
reasonable attorney’s fea; Sccand, to the payment of any amounls thal may have been expended, or that it may then be neces-
aary to expend, in paying insurance, taxes, or other incumbrances, with Interest thereon; Third, to thse payment of =aid
tndebtedness in full, whether tho same shall or shall not have fully matured at the date of said sale, but no interest yhall be
collected beyond the day of sale; and Fourth, the balance, if nny, to be turned over to the sald Mortgagor and undersigned
further agree that said Mortgagee, agents or nssigns may bid ot sald sale and purchass said property, if the highast Lidder
therefor; and underaigned further agree to pay a reasonabla attornoy's fee to nf:’l Mortgagee or aasigne, for the foreclosure
of this mortgage in Chancery, should the same be 3o foreclosed, aaid fee to be & part of the debt hereby secured.

IN WITNESS WHEREOYF the underzigned

have hereunts set HIS signature and eeal, this 20th
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THE STATE of ALABAMA ‘
. »
SHELBY COUNTY
I, THE UNDERSIGNED | » & Notary Publle in and for anid County, in said Statoe,
hereby certify vant It's Presidnet, the undersigned
. o
whose name 15 signed to the foregoing conveyanée, and who is known to me acknowledged befora me on this day.
that belng informed of the contents of the conveyance PAS  exocuted the same voluntarily on tha day the same bears dute.
Given under my hand and official seal this 20th day of June , 19 96
W Notary Public,
THE STATE of e Py
1 COUNTY } i
. , & Notary Publie in and for safd County, in sald State,
ht{ahy certify that
whose name na of

& corporation, is signed to the foregeing conveyance, and who f1 known to me, acknowlcdged bofore me, on Lhis day Lhat,

being informed of the contenta of such conva ’
yance, he, ns such officer and with full authorit '
for and gy tha act of sald ¢orporation, L - ¥ exexuted the tame voluntarily

Given under my hand and official seal, this the day of 19
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