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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) 3A52100-REV 1089

-—r

Mortgagors (ast name first). Mortgagee:
McKNIGKT, 110, STEWART DAVIDSON SouthTrust Bank of Alabama, National Association
MCKNIGHT, MICHELLE ELATNE
4e04 ASHINGTON DRIVE P.0. Box 2554
Malling AdOress Malling Address o
Birmingnam, AL 33242 ' Birmingham, AL 35290-010C
Cily Stale Zp City Stale op
This instrument was prepared Dy:
THE STATE OF ALABAMA Stephen A. Pierce - Home Mortgage Services

P.0. Box 12564

SHELBY County @irmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas 06/ 25/ 199620487

i & AM CERTIFIED
STEWART DAVIDSON McKMIGHT, 11T, HUSBAND end MICHELLE ELAINE MCKNIGHT, JI&E m m oF mﬁ

o4 W0 61.00

(whether one or more, hersinafter called "Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statement (hereinafter called “the Agresment’) of even date herewith with SouthTrust Bank of __ Alabama, Natfional
Association (hereinafter called "Mortgagee’); that the Agresment is an open end credit agresment under which
the Borrowars may borrow, repay, and ré-bormow, from Mortgages from time to tima 80 long as the aggregate unpaid principal balance of
such loans outstanding from time to time doas not axceed the sum of$ 30,000.00 - that the rate of interest payable on such
loans made under the Agresment is a varjable interest rate which may change each month based on changes in the *index" {as defined
in the Agreement); and that the Agreement will continue in effect until tarminated in accordance with its terms even though from time 10

time there may be no ioans outstanding to the Barrowers under the Agreemant.

NOW, THEREFORE, in consideration of the Agreement and in order 1o secure the payrment of all loans now or hereafter made
to or at the requast of the Borrowers named abave, of, 4 more than one Borrower is named, all ioans now or hereafter made to or at the

request of any one or more of the Borrowers, and any extensions or renewals of any such ioans tincluding any agreement or instrumant

% hereafter given to avidence the Borrowers obligation to repay any of such indebtedness, or any axtension or renewal thereof), the
payment of ail intersst and finance charges on such loans whenever incurred, the payment and performance of all obliganons of the
Borfowers under the Agreement, {including any amendment, modification, extension, or supplement of or 10 the Agreemaent), and
campliance with all the ¢covenants and stipulations hareinafter contained, the undersigned

STEWART DAVIOSON McKMIGHT, T11, HUSBAND and MICHELLE ELAINE McKNIGHT, WIFE

{whether one Of mors, hereinafter called "Mortgagors®) do hereby assign, grant, bargain, seli and convey unto Mortgagea the following

describad real property situated In __SHELBY County, State of Alabama, viz:
LOT 169, ACCORDING TO THE SURVEY OF BROOK HWIGHLAND, OTH SECTOR, 2ND PHASE,
AS RECORGED IN MAP BOOK 15, PAGE 50, [N THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA .

SUBJECT TO MORTGAGE TO SCOTT MORTGAGE CORPORATIONM DATED MAY 13, 1993, AND
RECORDED [N INST. #1993-14451. TRANSFERRED AND ASSIGNED TO TRUSTMARK
NATIONAL BANK BY INSTRUMENT RECORDED IN INST. RI1993 - 14452,

fILE ALL PAPERS 1N THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS QF RECORD.
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together with ail rents and other revenues thereof and all rights, rivileges, sasemants, tenements, imerests, improvernents and
appurtenances thereunto belonging or in anywise appertaining, including any after-acquired titte and easements and all rights, titia ang
irterest now or hereafter owned by Munﬁaﬁ:ra in and to all buildings and improvements, storm and screen windows and doors, gas,
steamn, electric, solar and other haating, lighting, ventilating, air-conditioning, refrigerating and cooking apparatus, sievators, plumbing,
sprinkling, smoke, fire, and Intrusion ostection devices, and other equipment and fixtures now or hereafter atteched or appertaining to
said pramises, all of which shail be deemad to be real property and conveyed by this mortgage, and all of which real property, squipment
and fixtures are sometimes hereinafter called the *mortgaged property.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgages, its BuUCCessors and assigns foravaer.

. For the purposs of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgages,
its successors and assigns. as follows:

1. That they are lawfully seized in fee and possessed of the morngaged property and have a good right to convey the same as
afcresaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoaver, and that the mortgaged
property is free and clear of all encumbrances, easements and restrictions not herein specifically meantioned.

5. That they will pay all taxes, assessments, or other liens taking prionty over this mortgage when imposed upon the
mongaged property, and should default be made in the payment of the same, or any pan thereof, Mortgagee may pay the same (but
Mongagee is not obligated to do so). if the mortgaged proparty or any part thereof is a unit in a condominium or a ptanned unit
development, Morntgagors shall perform all of Morngagors cbligations under the declaration or covenants creating or covering the
condominium  or planned unit development, the bylaws and regulations of the condominium or planned unit development, and
constituent documents. Should Mortgagors default in any of such obiigations, Mongagee may perform Mongagors’ obligations (but
Mortgagee is not obligated to do 80).

3. That they will keep the buildings on the mongaged pro ar;‘y continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to Mortgagee against loss re {including so-called extended coverage), wind and such other
hazards {including flood and water damage) as Mongagee may gpecify from time to time, with loss, if any, payable to Mortgages, and wiit
deposit with Mortgagee policies of such insurance or, at Mortgagee's election, certficates thereof, and will pay the premiums therefor as
the same bacome due. Morigagors shall have the right to provide such insurance through a policy ar policies indupandentlr obtained
andt paid for by Mortgagors or through an existing policy. Mortgagee may, for reasonable cause, refuse 10 accept any policy of insurance
obtained by Morgagors. Mongagors shall give immediate notice in writing to Mongagee of any loss or damage 1o the morntgaged
property from any cause whatever. |f Mortgagors fait 10 keep said property insured as above specified, Mortgagee may insure said
roperty (but Mortgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the beneft of
ortgagors and Mortgagee or for the benefit of Mongagee alone, at Mortgagee's election. The proceeds of such insurance shall be pad
by the insurer to Mortgagee, which is hereby granted full power to settle and compromise claims under all policies, o endorse in the
name of Mortgagors any check or draft represanting the procesds of any such insurance, and to demand, receive and give receipt for al!
sums becoming due thereunder. Said insurance proceeds, if collected, may be credited on the indettedness secured by this mongage.
less costs of collection, or may be used in repaifing or reconstructing the premises on the mortgaged property, at Mortgagee s slection.
Any application of the insurance Frnceads to repairing or reconstructing premises on the morgaged property shall not extend of
postpone the due date of any installment payments of the indebtedness hereby secured or reduce the amount of such instaliments.

4. That commencing upon written request by Mongagee and continuing until the indebtedness secured hereby is paid in fuil
and the Agreement ig terminated, Mongagors will pay to Mortgagee concurrently with, and on the due date of, payments on the
indebtedness hereby secured a sum aqual to the ground rents, if any, next due on the mongaged property, plus the premiums that wall
next become due and payable on policies of fire and other hazard insurance covering the mortgaged property, plus water rents, fire
district charges, taxes and assessments next due on the mortgaged property (all as estimated %Mungaguﬂ}. less any sums aiready
paid to Mortgagee therefor, divided by the number of montha or other payment periods to slapse before one month or payment perod
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such
sums to be held by Mortgagee in trust, 1o pay said ground rents, pramiums, water rents, fire district charges, taxes and assessments. All
payments mentioned in the preceeding sentsnce and the payment to be made on the indebtedness secured hereby shall be added
together and the aggregate amount therecf shall be paid by Mortgagors sach month or other payment period in a single payment to be
applied by Mortgages to the following items in the order cet forth: {a? grnund rents, taxes, water rants, fira district charges, assessments,
fire and other hazard insurance premiums; (b} intarest on the indebtedness secured hereby: and (c) the balance, if any, shall be apphed
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other peariodic payments
shall constitute a default under this mortgage. Any excess funds accumulated under this paragraph aftar payment of the items heren
mentioned shall be credited in calculating the manthly or other pericdic payments of the same nature required heraunder in the
subsequent year; but if the actual amount of any such tem shall exceed the estimate therefor, Mortgagors shall without demand forthwitn
make good the deficiency. Failure by Mortgagors to do 8o before the dus date of such item shall be a default hereunder. If the
mongaged property is sold under foreclosure or is otherwise a gired by Mortgagee after default, any ramaining balance af the
accumulations unader this paragraph shall be credited to the principa of the secured indebtedness as of the date of the foreclosure sale
or as of the date the property is otherwise acquired by Mortgagee after default, any remaining balance of the accumulations under this
paragraph shall be credtted to the principal of the sacured indebtedness as of the date of the foreciosure sale or as of the date the
property is otherwise acquired.

5. That they will take good care of the mertgaged property and will not commit or permit any waste thereon or thereof, and thal
they will keep the same repaired and at all times will maintain the same in as good condition as it now is, reasonable wear and tear alone
excepted. If Mortgagors fail to make repairs 1o the mortgaged property, Mongagee may make such repaira at Mortgagors’ expense (but
Mortgagee ig not obligated to do 80). Mortgagee, its agents and employees, may enter the mortgaged property and any improvements
therecn at any reascnable time for the purpose of inspecting or repairing such improvemants.

6. That all amounts expended by Mcrﬁagaa for insurance or for the payment of taxes or assessments Of to gischarge liens on
the mortgaged property or other obligations of Mortgagors or 1o make repairs to the mortgaged property or any improvernents thereon
shall become & debt due Morigagee, shall be payable at once without dernand upon o notice to any parson, shall bear interest at the
rate of interest payable on advances under the Agreement, or if the rate specified would be uniawful, at the rate of 8% per annum from
the date of payment by Morngagee, and such debt and the interest therson shall be secured by this mortgage. Upon failure of
Mortgagors to reimburse Mortgagee for ali amounts 80 expended, at tha election of Mortgagea and with or without notice to any person,
Mortgagee may declare the entire indebtedness secured by this mongage due and payable and may foreclose this morngage as
hereinafter provided or as provided by law.

7. That no delay or failure of Morngages to exercise any option to dectare the maturity of any debt sacured by this mongage
shall be taken or deemed as a walver of the right to exercise such option or to declare such forfeiture ether as to past or present default
on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments of obligations by
Mortgagee ghall not be taken or deemed as a waiver of the right 1o accelerate the maturity of tha indebtedness heraby securad Dy reason
of the failure of Mortgagors to procuré such insurance or to pay such taxes, liens, assessments or obligations, # being agreed by
mongagc}rs that no terms or conditions cortained in this mongage can be waived, altered or changed except by a wrmng signed Dy

ortgagee.

8. Thatthose Mortgagors who are cbligated to pay the indebtedness hereby securad will well and truly pay and discharge s5uch
ndebtadness as it shall becomes due and payabis, whether such indebtedness is now owed or hereaftar incurred.
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8. Thuﬁdahunlhﬂlb-mmmﬂwpwofwnfﬂuinmmmmd.nrhtl'upulormmofwoim
turmlurconditiunlofmmong?l,memmmmmwmmmw ,
with or without the appointment of a recsiver which Mortgagors hereby consent), and Morigages natity the
or other payors thereof to maks payment directly to mm.wm,mmmmw%m
foraclosure of this m ,lu:thumltlafmllouﬂngﬂnm,Indudingwmdmmprmmwmmm' ﬁ

10. That if all or any ﬁhmmwmwimwhm.mim,mmww
Mortgagors, or any of them, Mortgagese's prior written consent, axciuding only, (a) the crf of a purchase monsy security
interest for housshold appliances, (b} a transfer by ,wmbyoporntionofhwuponth-duthnfajoimtmm,m[c}wgum
of ahy leasshold interest of one year of less {inciuding al mandstory of al renewal periods) not containing an option 1o purchase,
Morgages may, &t Mortgages's option, declare sl incebledness secursd by this mortgage to be due and payabis immediately with O
without notlce to Mortgagors. Momnmmmmmmmuumnmmwn of, or an interest in, the
mnrtgag-dproporwuponthatrmfwutngrmtnptylgrmrmnfmmﬂnlﬂnr pan of the indebtedness secured by this
mngmmmmunmmmmmommwmmmw hmuponummu'n ovai
of the creditworthiness of the transferse, and upon the s paymant to Morigages of a transfer of fos,
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at s election, proceed to forecioss this
morgage as hereinafter provided or as provided Dy law.

11. That all the covenants and agresmaents of herein comained shall extend to and bind their respective heirs,
axscutors, administrators, sucossscrs and assigns, and that such covenants and agresments and all options, rights, privileges and
powers harein given, grnntﬁm:mmdtaﬂquagunhﬂlinurumﬂubomﬂnfhmmﬂmignunfumg.gn.

12.Thnmopmvlﬂnmnfmhmonwpmdthihgmmmmudh«obvmmm. and that the invalidity oOr
unenforceability of any provision of this mongage &r of such reerments shall not affect the validity and snforceability of the other
provisions of is morigage or of such Agresments. The remad provided to Morigagee herein are cumulative with the rights and
remeadies of M at law and in equ ,mdmmﬂuhumdrvmdmmbuuwm-dmnmnmﬂymmnmw.hmm
photostatic copy of this morigage may be led as a financing statement in any pubiic office.

This mortgage shall continue in full force and sffect until all of the indebtedness {inciuding future advances) and othes

obligations by this mortgage shall have been in 13, Morgagee shall have no further comm mwmm
any credit to the Borrowers, of othewise incur any igation or give value, under the , and M | have sxecuted
and delivered to M a rolease of: astisfaction of this in recorciabie ., aven though time 1o time and for
axtanded periods of time thers may be no indebtedness owed to Mortgages under the reement described above and no other
Indebtedness hereby sscurad, it bel muIMunﬁonuftruHmmmn age and the title to the premises hareby

| secure all | nass described above in this mortgage whather

conveyed to Mm shall remaln In full force and effect
now owed Of r incurred at any tima prior to termination of this rnot‘:hghagobymammjust describad. Hangmm to
axocute and deliver to Mortgagors a reisass or satistaction of this morgage in a reasonable tims after written Jemand at any
time thers is no indebtadnesa secured by this mortgage and no obligation on the parnt of Mortgagee to extend any credit to the Borrowers
under the Agresment. U termination of this by the maans hereinabove described, the grant and conveyanca NBTein MAade
shall be and becoms null and void; but should default be mads in the of any indebtednesa heraby secured ofr any renewals of
extensions thereof or any part thereof or should any interest of finance charge thereon remain unpaid &t maturity, or should default be
made in the repaymant of any sum expended by me auth of any provision of this mortgage, or shoukd the interest
of Morigagee in the morigaged propeity become by rsason of snforcemernt of any lien or encumbrance thereon, of
should npmbnmmndmnmymdmanmgmdprmmmdbywmhy. person O artity having power of eminent
domain, of should any law, either state owfederal, be passed imposing or authorizing the imposition of & spectic tax upon this mongage
of the indebtedness hereby securad or parmitting or authorizing the deduction of any such tax from the principal of interest secured by
this morngage or by virtue of which any tax or assessment U the mortgaged property shall be charged against the owner of this
mortgage, of should &t any time any of the covenants ned in this mortgage or in any Agresment secured hereby be declared
invalid or unenforceable by any court of competent jurisdiction, or should Mo:?;g‘:r; fail to do and perform any othar act of thing heremn
rec‘uirnd or agreed to be done, then in of said events the whole of the in ness hereby secured, or any poftion or par thereot
which may at sald date not have bsen paid, with intersst thereon, shall at once become due and payable and this mortgage subject to
foreciosure at the option of Morgages, notica of the exercise of such option being hersby expressly waived by Mongagors, and
Mmﬁ shall have the right to enter upon and take Wn of the rnnngngnd property and after or without taking such poesession
to sell the same before the Coun House door of the nty (or the division therecf) where said property, or any substantial part of saud
oroperty, is located, at pubiic outery for cash, after first giving notice of the time, place and terms of such sale by publication Once 8 wesk
for thres consecutive weeks pricr to said sale in some newspaper published in sald County; and upon the payment of the purchass price,

Mortgages or the auctioneer at said sale is Mhorhodmummm-purchmfntandinmnnmnmeaFgoodmd
sufficient deed to the property sold. Morigages shall apply the procesds ot said sale or salaa under this mortgage as : First, to the
expenses of advertising, selling and conveying, ' & reasonable attorneys’ fes if the unpaid debt after clefault sxceeds $300,

second, 1o the paymant of any amounta that may have been expended or that may then be necessary 10 expend in paying INsurancs.
taxas and other sncumbrances, with interest thereon; third, to the paymant of the indebtedness hereby secured and interest and finance
charges thereon in such ordéer as Mo es may siect, whether such debits shall or shall not have fully matured at the date of sad sale;
and fourth, the balance, if any, to be over 10 Mortgagors or to whomaoever then appears of record to be the owner of Mortgagors’
interest in said pr . Mortgages may bid and become the purchaser of the mortgaged property at any foreciosure asale hereundaer.
Morntgagors hereby e any requirement that the mortgaged property be scold in separate tracts and agree that Mortgages may, at e
option, sell said property en masse regardiess of the num of parceis hersby conveysd.

IN WITNESS WHEREOF, each of tha undensigned

STEWART DAVIDSON McKNIGHT, 111 snd MICHELLE ELAINE MCKNIGHT

has hersunto set his or har signature and seal this 171y day of appil 199%

T

Ei;HHIaaEE;Z:}lIIhGhﬁg_}f&ﬁ!;ig&&;!;_;]]I; [SEAL)
STEWART DAVIDSON McKNIGHT, Il

M&Qﬂm& M L'J(‘Vlf ?Li (SEAL)
MICHELLE ELAINE McKNIGHT




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

__ LIEFFEREON COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name gre signed to the foregoing conveyance and who _gre known to me, acknowiedged befors me on this day

that, being informed of the contents of the conveyance, ,..e executed the sarme voiumarily on the day the same beam date,
Given under my hand and official seal this 1730 dayof __ apall 1996 .
ﬂ S L
(Notaria) Seal} .,.._.... o) (O S LoV
My Commission EXPIFES I&R, &9, 374 _-‘--n‘h _~ — Noty Rl
)
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public in and for said Coufgy, in said State, hareby certify that

whoss Name siphed to the foregoing conveyance and who known to me, acknowledged before me on this day

that, being informed of tha contents of the conveyancs, axm-dmaumamlumﬁlyunthndnymumbomm.f

Given under my hand and officla ssal thin day of

(Notarial Seal)

Notary Public

Inst ¢ 199620487

74996-B04R7
12:;:5“ CERTIFIED

PLEASE RETURN Tq SGUTHTH UST
MAGIC CITV TITLE, INC. HOME EQUITY LOAN LINE

2112 74 Avenus South
Birmingham, AL 35283 REAL ESTATE MORTGAGE

THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| heraby certify that the within mortgage was filed in this office for record on the | day of
. at o'cdock M., and duty recorded in Volume

of Mortgages, at page , and examined.

Judge of Probate
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