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SouthTrust Bank of Alabams, National Association

_edd

Mortgagors gest name first): Mortgagee:

MARTIN, JR., ARTHUR LEE

1
[

LAMON-MARTIN, DIANE 5.

2463 CHURCHURA ROAD P.O, Box 2554

Malling Addresa Malling Address B

Birmingham, AL 35244 Birmingham, AL 35290-0100
City State 2p City

Slale Ap

This instrumeant was prepansd by:
THE STATE OF ALABAMA

Stephen A. Pierce - Home Mortgage Services

P.O. Box 12564

SHELBY County Birminghem, AL 35202 L
1nst ¥ 1996~
KNOW ALL MEN BY THESE PRESENTS: That whereas
ARTHUR LEE MARTIN, JR., HUSBAND end DIANE 5. LAMON-MARTIN, WIFE
486
06/23/ 430 eRTIFIED

y1182 AR o O TR

(whether one or more, hereinafter called "Borrowers’) have entered into a Snthru% Lnarﬁ:ﬁe Agreament, Note and
Disciosure Statement {herainafter callad *the Agreament"} of even date harewith with SouthTr ank of  Alabama, Nationa!l

Association {hereinafter called “Martgagee®); that the Agreemant is an open end credit agreemant under which.
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time eo long as the aggregate unpaid principal balance of
guch loans outstanding from time to time does not exceed the sum of $  13,400,00 ; that the rate of interest payable on such
loans made under the Agreament is & variable interas! rate which may change each month basad on changes in the "index” (as defined

in the Agreement); and that the Agraamant will continue in effect until terminated in accordance with ite terms even though trom time to
time thare may be no loans outstanding to the Borrowers under the Agreement,

NOW. THEREFORE, in consideration of the Agresment and in order to secure the payment of all loans now or hereafter made
ta or at the request of tha Borrowers named above, or, if more than one Borrower is named, all ioans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensicns or renewals of any such loans (including any agresment or instrumsent
hereatter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renswal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the paymant and parformance of all obligations of the

Borrowers under the Agreament, (including any amendment, modification, extension, or suppiement of or to the Agreement), and
compliance with ail the covenants and stipulations hereinafter contained, the undersigned

ARTHUR LEE MARTIN, JR., HUSBAND and CIANE S. LAMON-MARTIN, WIFE

(whether one or more, hereinafter called "Mortgagors') do hersby assign, grant, bargain, sell and convey unto Mortgagee the following
described real property situated in  SHELBY County, State of Alabama, viz:

LOT 14, IN BLOCK 2, ACCORDIKG TO THE SURVEY OF INDIAN VALLEY, FIRST SECTOR,

AS RECORDED IN MAP BOOK 5, PAGE 43, [N THE PROBATE OFFICE OF SHELHY COUNTY,
ALABAMA . |

SUBJECT TO MORTGAGE TO FIRST FEDERAL BANK, A FEDERAL SAVINGS BANK, DATED

APRIL 30, 1993, AND RECORDED IN INST. #1993-12725 AND CORRECTED [N INST.
#1994 -1450

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELEY COUNTY, ALABAMA.

SUBJECT TO EASEMENYS, RIGHYS OF WAY, RESTRICTIONS AND COVEWANTS Of RELORD.
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together with all rents and other revenues thereof and all rights, privileges, easemerts, tenements, inerests, improvements and
appurtenances thereunto helonging or in anywise apperaining, including any after-acquired title and sasemsnts and all rights, title and
interest now or hereafter owned by Mongagors in and to all buildings and improvements, storm and screen windows and doors, gas,
steam, slactric, solar and other heating, lighting, ventilating, air-conditioning, refrigerating and cooking apparatus, slevators, plumbing.
sprinkling, amoke, fire, and intrusion ction devices, and other squipment and fixtures now or hereafter attached or appertaining to
said premises, all of which shall be deemed to be real property and conveyed by this mortgage, and all of which real property, equipmant
and fixtures are sometimes herainafter cailed the "mortgaged property.”

TO HAVE AND TO HOLD the same and avery part thereof unto Mortgagee, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgagee.
s successors and assigns, as follows:

1. That they are lawfuily seized in fee and possessed of the mortigaged property and have a good right to convey the same as
aforesaid, that they wili warrant and forever defend the title against the lawful claims of ali germns whomsoever, and that the mortgaged
property is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

2. That they will par all taxes, asgeasments, or other liens taking priority over this mongage when imposed upon the
mortgaged property, and should default be made in the payment of the same, or any part therecf, Mortgagee may pay the same (bul
Mongagee I8 not obligated to do so0). if the mortgag roperty or any part thareof is a unit in a condominium or a planned unt
development, Mongagors shall perform all of Mongagors obligations under the declaration or covenants creating or covenng the
condominium or planned unit development, the bylaws and regulations of the condominium or pianned unit development, and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Morigagora’ obligations (but
Mortgagee is not obligated to do $0).

3. That thay will keep the buildings on the mortgaged prnger;ly continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to Mortgagee against loss by fire (including so-called extended coverage), wind ang such other
hazards {including flood and water damage) as Mortgagee may gpecify from time to tirne, with loss, if any, Fayabla to Mongagee, and will
deposit with Mortgagee policies of such insurance or, at Mortgagee's election, certificates thereof, and will pay the premiums theretor as
the same become due. Mortgagors shail have the right to provide such insurance through a policy or policies indepesndently obtanedc
and paid for by Mortgagors or through an existing policy. Mortgagee may, for reasonable cause, refuse to accept any policy of insurance
obtained by Morngagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damage to the mongaged
property from any cause whataver, i Mortgagors fail to keep said property insured as above specified, Mortgagee rmay insure saict
B{'Dpﬁf‘h} (but Montgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the benefit of
orgagors and Mongageas or for the benefit of Mortgagee alone, at Mortgagee's election. The proceeds of such insurance shall be paid
by the insurer to Mortgagee, which is hereby granted full power 1o settle and compromise claims under all policies, to endorse in the
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for all
sums bacoming due thereunder. Said insurance proceeds, if collected, may be credited on the indebtedness secured by this mongage.
less costs of collaction, or may be uaed in repairing or reconstructing the premises on the morgaged property, at Mongagee’s alection
Any application of the insurance proceeds to repairing or reconstructing premises on the mortgaged property shall not extend or
postpone the duea date of any installment paymaents of the indebtedness hereby secured or reduce the amount of such installments.

4. That commancing upon writtan request by Mortgagee and continuing until the indebtedness secured hereby 15 paid i tull
and the Agreement is terminated, Morigeagors will pay to Morgagee concurrently with, and on the due date of, payments on the
indehtedness hereby secured a sum equal to the ground rents, if any, next due on the mortgaged property, plus the premiums that will
next bacome due and payable on policies of fire and other hazard insurance covering the mortgaged property, plus water rents, fire
district charges, taxes and assessments next dus on the mortgaged property (all as estimated by Mortgages), less any sums already
paid to Mnrtgagaa therefor, divided by the number of months or other payment periods to elapse before one month or payment penod
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such
sums to he heid by Mortgagee in trust, to pay said ground rents, premiums, watar rents, fire district charges, taxes and assessments. All
payments mentionad in the preceeding sentence and the payment tc be made on the indebtedness secured hereby shall be added
together and the aggregate amount thereot shall be paid by Mortgagors each manth or other payment period in a single payment to be
applied by Mongagee to the following ttems in the order set forth, {algruund rants, taxes, water rents, fire district charges, assessmants,
fire and other hazard insurance premiums; (b) interest on the indebtedness secured hereby, and (c) the balance, if any, shall be appled
toward the payment of the sum hersby secured. Any deficiency in the amount of such aggregate monthly or cther panod:c payments
shall constituteé a default under this mortgage. Any excess funds accumulated under this paragraph after payment of the tems herein
mentionad shall be credited in calcutating the monthly or other periodic payments of the sarme nature required hereunder in the
subsequent year; but if the actual amount of any such item shail exceed the astimate therefor, Mongagors shall without demand forthwith
make good the deficiency. Failure by Mortgagors to do so befors the due date of such item shall be a default hersunder. If the
montgaged property is sold under foreclosure or is otherwise acquired by Mortgagee after default, any remaining balance of the
accumuliations under this paragraph shall be credited to the principal of the sacur indebtedness as of the date of the foreclosure sale
or as of the date the property is otherwise acquired by Mortgagee after default, any remaining balance ot the accumuiations ungdar this
paragraph shall be credited to the principal of the secured ndebtedness as of the date of the foreclosure sale or as of the date the
property is otherwise acquired.

5. That they wili take good care of the mortgaged propeny and will not commit Or parmit any waste theraon of tharecf, and that
they will keap the asame repaired and at all times will mantain the same in as good condition as it now is, reasonable wear and tear alcne
excapted. If Mongagors fail to make repairs to the mongaged property, Mortgages may make such repairs at Mortgagors' expense (Dul
Mortgagee is not cbligated to do so). Mortgages, its agents and employees, may enter the mortgaged property and any improvemsents
thereon at any reasonable time for the purpose of inspecting or repairng such Improvements.

6. That ail amounts expended by Morigagee for insurance or for the payment of taxss or assesaments or to discharge iiens on
the mortgaged property or other obligations of Mongagors or to make repairs 10 the morngaged propenty or any ymprovements therecn
shall become a debt due Mortgagee, shall be payable at once without demand upon or notce to any person, shall bear interest al ™a
rate of interest payable on advances under the Agreerment, or if the rate specified would be unlawtut, at the rate of B% per annum trom
the date of payment by Morgagee, and such debt and the interest thereon shall be secured by this mangage. Upon falure of
Mortgagors to reimburse Mortgagee for all amounts so expended, at the election of Mortgagee and with or without notice 1o any person,
Mortgagee may declare the entire indebtedness secured by this mortigage due and payable and may foreciose this mongage as
hereinafter provided or as provided by law.

7. That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt secured by this morgage
shall be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past or present defaut
on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obligatans by
Mortgagee shall not be taken or deemed as a waiver of the right to accelerate the maturity of the indebtedness hereby secured Dy reason
of the failure of Mortgagors 1o procure such insurance or to pay such taxes, liens, assessments or obligations, it being agreed Dy
Mongagors that no terms or conditions contained in this mortgage can be waived, altered or changed except by a writing s:igned by
Morgagee.

8. That those Morngagore who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebtedness is now cwed or hereafter incurred.
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foreclosure of this . leas the costs of collecting the same, including any real sstate oF propeity management COMMisalons and
attomey's fees incurred, be credited first to advances made by Morigagee and the interest thereon, then to intersst dus On the
indebDtedness hersby secured, and the remainder, if any, shall be ied toward the payment of the principal sum hereby sacured.

10. That if all or any dﬂnwwmwimmﬂﬂnhma.;ﬁm.mamw
Mortgagors, or any of them, Hmu prior written consent, excluding only, (a) the
intereat for household appliances, (b) & by devise, descent or by operation of law upon the death of a joint tenant, or (c) the grant
of any leasehold interest of one year or less {inciuding all mandatory or al renewal panods) not comaining an option to purchase,
Mortgagee may, at M 's option, declare alt indebtedness secured by this morgage to be due and payable immediately with or
without notice to Mortgagors. Hongnqnmlycnndiﬁonhmmwnummmmmno{.mmiwmh.m
mortgaged proparty upon the traniferse’s agresing to pay a greater rate of interest on &l or part of the indebtednesa secured by this
mortgage or to adauﬂtho payment achedule of all or any part of the indebtedness secured by this ronon%” upon Mortgagee’s approval
of the creditworthiness of tha transferee, and upon the transferee’s payment to Mortgagee of a transfer Of MALMPHON fee.
Upon breach by Mortgagors, or any of thern, of the covenants hersin comained, Mortgagee may, &t ts slection, proceed 10 forecioss this
morigage as hereinafter provided or as provided by iaw.

11. That all the covenants and agresments ¢! Mortgagors herein contained shall extend to and bind their respective hairs,
executors, administrators, successors and assigns, and that such covenants and agresments anc all options, rights, privileges and
powers herein given, granted or secured to Mongeges shall inure to the benefit of the successors and assigns of Mortgagee.

12, That the provisions of this mortgage and the Agreement secursd hereby are ssvecable, and that the invalidity o
unenforcsablity of any provision of this mortgage or of auch Agreements shall not affect the validity and enforceability of the other
provisions of this mortgage or of such Agresments. The remedies provided to Mortgagee herein are cumulative with the rights and
remeciiea of Mortg at law and in equity, and such rights and remedies may be exercised concurrertly or consacutivety. A carbon of
photostatic copy of this mortgags may be a8 A financing statement in any public office.

This m shal continue in full force and effect until all of the indebisdness (including future advances) and other
obligations secured by this mortgage shall have been in &dll. Morgagee shall have no further comm or et 1o soctend
any credit to the Borrowers, or ctherwise incur any wmgw-vﬂm.ummwm.mm | have sxecuted
and delivered to Mortgagors a relsass or satisfaction of this mongage in recordable , sven though from time to time and for
sxtended periods of time thers may be no indebtedness owed to M oo under the Agreemant described above and no other
indebtadnass hereby secured, it the intention of tha M that and the title to the mortgaged premises hereby
conveyed to M shall remain in full force and effect shall sacure all i neas describad above in this mongages whether
now owed or hereafter incurred at unr time prior to termination of this mortgage by the means just described. Murtgag: agrees to
execute and deliver to Moripagors a re or satisfaction of this mongags within a reasonabile tima after written demand afor st dny
tirme there is no indebtedness secured by this mortgage and no obligation on the pant of Mortgagee to extand any credit to the Bomowers
under the Agresmant. Upon termination of this morigage by the means hereinabove deacribed, the grant and conveyance haren made
shall be and bacoms null and void; but should default be made in the pacﬂmnt of any indebtedness hersby securad of any renewals o
extensions thereol or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or should default be
made in the repayment of any sum expendaed by Mo:;lgagu under the a of any provision of this mortgage, or shouid the interest
of Mortgages in the mortgaged proparty become endangered by reason of the enforcement of any lien or sncumbrance thereon, of
should a petition to condemn any part of the morgaged property be filed by any authority, person or entity having power of eminent
domain, or shouid any jaw, either state ordederal, be passed imposing or authorizing the impasition of a specific tax upon this mo o
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or inferest secured
this mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
morngage, or shouid at any time any of the covenarnts co ned in this mortgage o in any Agresment secured hersby ba declared
invalid or unenforceabie bé court of competent jurisdiction, or should Mo rs fail to do and perform any other act or thing harein
required or agread to be . then In of saic events the whole of the in ness hereby secured, or any porton or part thereot
which may at said date not have been p.:z!. with interest thereon, shall at once become due and payable and this mortgage subject 10
foraclosure at the option of Mortgages, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mnrt?a se shall have the right to snter upon and take Cpoonuton of the mnrﬁ:rgod property and after or without taking such possession
to sall the same befors the Court House door of the County {(or the division sof) whare said property, or any subsatantial part of said
property, is located, st public outery for cash, after first giving notice of the time, piace and terms of such sale by pubiiCaIIOn once & week
for three coneecutive weeks prior to said sale in some néewapaper published in said County; and upon the payment of the purchasa price,
Mortgagee or the auctioneer at sald sale is authorized to execute to the purchaser for and in the name of Mﬂrtgm‘a and
sufficient deed to the pr sold. Mortgagee shall the proceeds of said sale or sales under this morngage as : First, to the
axpenses of advertising, selling and conveying, including a reasonable attorneys’ fee H the unpaid debt after defaul exceeds $300.
second, 10 the payment of any amourts that may have been expended or that may then be necessary 10 axpend in paying insurance,
taxes and other sncumbrances, with imeraset thereon; third, to the p ant of tha indabtadnese heraby securad and interest and finance
charges theraon in such order as M mey slact, whether debts shall or ghall not have fully matured at the date of said sale;
and fourth, the balance, if any, to be paid over to Mortgagors or to whomaoever then appears of record to be the owner of Mortgagors’
interest in sald property. Mortgagee may bid and become the purchaser of the mortgaged property at any forsciosurs sals hereunder.
Mortgagors hereby any requirement that the monﬁad property be sold in separate tracts and agree that Mortgagee may, at its
option, sell said property en masss regardiess of the number of parcels hereby conveyed.

+

IN WITNESS WHEREOF, each of the undersignad

ARTHUR LEE MARTIN, JR. and DIANE §. LAMON-MARTIN

huhurwmumhhmm&nmmloplmm 1718 day of AprIL 1996
4

J.l,“ Corcey AL '1"‘ (SEAL)
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(SEAL}

{SEAL}
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

JEFFERSON COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, heraby certify that

\RTHUR LEE MARTIA. JR. and DISNE §. LAMOM-MARTIN

signed to the foregoing convayance and who are known to ma, acknowledged before me on his day

whose name are

axscuted the same voluntarily on the day the same bears date.

that, being informed of the contents of the conveyance, hayve

Given under my hand and official seai this 171H day of APRLL
(Notarial Seal}

1996 -
Chartns (7 % —

INDIVIDUAL ACKNOWLEDGMENT

!

THE STATE OF ALABAMA,

COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby cartify that N

gigned to the foreguing conveyance and who known to ma, acknowiedged before me on this day

whose name

exacuted the same voluntarily on the day the same bears date.

that, being informed of the contents of the conveyance,

Given under my hand and officlal seai this day of . _
(Notarial Seal)
Notary Public
&
&,30#3
Y S ¢ 199
1
. ...E.G*Bﬁ
996 e
o6/ gﬁ ‘L; cert ﬁﬁ
M roae - -MM
PLEASE RETURN TO
| SOUTHTRUST
MAGIC-CIFYV TITLE, INC- HOME EQUITY LOAN LINE
2112 7th Avenue South_ REAL ESTATE MORTGAGE
Rirmingham, AL 85283
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
day of

racord on the

| hergby cartify that the within mortgage was filed in this office for

at o'clock M. and duly racorded in Volume

of Mortgages, at page

 and examined.

- ——— T———

_ " Judge of Prabate
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