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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) 8A52100-REV 10-88
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Mortgagors (ast name first). Mortgagee: E
SPEAR, BARBARA J. SouthTrust Bank of Alsbema, Nationsl Associstion g
1
™
-l
1134 BERWICK RCOAD P.O, Box 2554
Malling Addross Malling Address »
Birminghem, AL 35242 : Birmingham, AL 35%290-0100 -
Chry State 7ip City Siate ’ Ilp__E
el
This instrurnent was prepared by.
THE STATE OF ALABAMA Stephen A. Pierce - Home Mortgage Services
P.O. Box 12564 . )
SHELBY County Birminghsm, AL 35202
KNOW ALL MEN BY THESE PRESENTS: That whereas
BARBARA J. SPEAR, UNMARRIED WOMAN 06/25/ 1996—_?:::;‘]
ER
g AW C
m m le

(whether one or more, hereinafter called "Borrowers®) have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statement (herainafter called “the Agreement”} of even date herewith with SouthTrust Bank of  Alabama, National L
Associstion (hereinafter called "Montgagee®}; that the Agreement is an open end credit agresmeant under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time sc long as the aggregate unpaid principal balance of
such loans outstanding from tirme to time does not exceed thesum of$ 15, 000.00 . that the rate of interast payable on such
loans made under the Agreemert is a variable interest rate which may change each month based on changes in the *index’ (as defined
in the Agreement); and that the Agraamerﬁ will continue in effect until terminated in accordance with its terms even though from time to
time there may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFQRE, in consigeration of the Agresment and in order 10 secure the payment of all loans now or hareafter made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or heraafter made 1o or at the
request of any one or mora of the Borrowers, and any extensions or renewals of any such loane (including any agreament or instrumant

4 hersaiter given to evidence the Borrower's obligation to repay any of such indebtadness, or any extension or renawal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligatons of the
Borrowers under the Agresment, (including any amendment, modification, extansion, or supplement of or to the Agreeman) and
compitance with all the covenants and stipulations hereinafter contained, the undersigned

BARBARA J. SPEAR, UNMARRIEDC WOMAN

(whether one or mora, hereinafter called "Mortgagors”) do hereby assign, grant, bargain, sell and convey unto Mortgagee the followsng
described real property situated in  SHELBY County, State of Alabama, viz:

LOT 18, ACCORDING TO THE SURVEY OF GREYSTONE RIDGE GARDEN HOMES ,AS RECORDED

IN MAP BOOK 16, PAGE 31, IN THE PROBATE COFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO MORTGAGE TD NATIONAL BANK OF COMMERCE, DATED JUNE &, 1994, AND
RECORDED IN INST. #1994-18014. TRANSFERRED AND ASSIGMED TO BANX OF
MISSISSIPP] BY INSTRUMENT RECORDED IN IRST. #1994-19419.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

BARBARA J. SPEAR 15 THE SURVIVING GRANTEE OF DEED RECORDED IN INST, #1994

18013. THE OTHER GRANTEE, ROBERT J, SPEAR, HAVING DIED ON OR ABOUT THE
{(g DAY OF ¢ , 1994
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together with all rents and other revenues themsof mdlﬂrlihu.ﬁmvmw,wm'm hnglmmlnd
appurtenances thersunto Or In Arywiss appPertaining, ng any after-acquired tie and sesements and .rg'llﬂillnd
inturutrllmnrherm.:rd by mmmd:m mwm.ﬁmlndwmm dOors, .
steam, electric, solar other ' ventilating, Wm'wf COOKing apparaius, slevalors, Pkﬂ"’b%
sprinkling, smoke, ﬁm,mlmmhw devices, aid other equipment fotures now or hersafter sttached or appertaining 1o
said premises, all of which shail be desmed 10 be real property and conveysd by this mortgage, and sl of which real property, squipment
and fixtures are sometimes hereinafter calied the "mortgaged property.”

TO HAVE AND TO HOLD the same and svery part thereot unto Mortgagee, its succesaors and assigns forever,

For the purpose of further sscuring the payment of sald indebtedness Mortgagors warrant, covenant and agres with Morigagee,
its successors and assigns, as follows:

1. That are lawfully ssized in fee and of the mortgaged property and have a goaod right to the Same as
aforesaid, that they wilt warrant and forever defend the thie against the lswiul claims of all whomasoaver, and that mortgaged
property is fres and clear of all ancumbrances, sassments and restrictions not harein mentioned.

2. That will all taxes, assessrnents, or other llens taking priority over this mongage when imposed upon the

Wmmmmmmmm of the same, or any parn thereof, M may pay the same (but
Mnrtngumnatoblignodtndnm}.lfm or any part thereof is a unit in a inium or a planNed unit
development, M Mlmﬂﬁummo‘embmummmmwm or covering the
condominium or %m unit development, the b?*llm and reguiations of the condominium or planned unit Ewdopm and
constituent documants. Should Mortgagomn default in any of such obligations, Mortgagee may perform Mortgagors' obligations (but
Mortgagee is not obligated to do aQ).

3. That they will keep the buildings on the
such companies as be to

mortg

pr continuously insured in such amourts, in such mannes and with
against loss re {including so-called extended ), wind and such other

hazarda (including and water ) &8 from time to time, with loss, if any, to , &and will
dup-nuitwlthuong?n of such [nsurance or, &t "s slection, cectificates therecf, and wil the premiums therelor xs
the same become cue, shall haye the to such insurance through a policy or MWM
and paid for by Morgagors of an existing . Mongages may, for reasonable cause, refuse to accept policy of nsurance

any
ottained by rs. M shall give Immediste notice in writing to Mortgages of any loss or damage to the mortgaged
property from :nn.;?;?ﬂu MOWI:H fall to keep said property insured as above specified, Mortgagee may insure said
Eﬂrnparty{butMonmuhnotobligmdtudnlﬂ}farhinlumbhvaluuagainltlmbyﬁrn.uﬁndandomﬂha;udtfmm-bon-ﬁtpf
ongagors and Mortgages or for the benefit of M o8 alone, at Mortgagee's alection. Theprmm:umitqnurmmdlbqpﬁ
by the nsurer to Mortgages, which is hereby granted full power to seftie and compromise claime under all policies, 10 endorse N
nmamummwmmmwmmipmmlﬂwmimm,mdmdonw,mmda-rmpthuh
suma becoming due thereunder. Said insurance procesds, If collected, may be credited on the indebtedness secured Dy this mongage,
Iasammofmlqctlnn,nrmnybcmudinupﬂﬂngmrmnuﬂuﬁim@prumisunnmamungawmm«.mmmum.
axtend or

An icatton of the insurance 1o repairing or reconstructing premises on the mortgaged property
pn:t;fr?a the due date of any inmrmm of thg indeitecdness hereby secured or reduce the amount of such instalimaents.

4, That commancing upon wrikten request by Honaanu and continuing until the indebtedness secured hersby is paid in full
and the Agreameant is terminated, Mortguiors will pay 10 o?wumnwﬂmymh,andmmuduumuf.wmﬂ?
indetrtedness hereby secured a sum equal fo the ground rents, if any, next due on the morgaged property, plus the premiums that wilt
next become due and le on poilicies of fire and other hazard insurance covering the mo propedy, plus water rents, fire
district charges, 1axes assessments next dus on the mongaged property (all as estimated ortgages), less any suma already
paid to Mortgages therefor, divided by the number of months or other payment pefiods to elapse re one month or paymert penod
prior 1o the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such
sums 1o be held by Mo in trust, to pay sald ground rents, premiuma, water rents, fire district charges, taxes and assessmaents. Al
payments mentioned in precesding semence and the parnom to be made on the indebtedneas sacured hereby shall be addced
together and the aggregate amount thereof shall be pald by ongn?nm each month or other payment period in & single paymant t0 be
applied by Mortgagee to the following itema in the order set forth: (a) ground rents, taxes, witer rénts, fire disinct charges, ASSaESTITS,
fire and other hazard insurance premiumas; (b) interest on the | ness secured hereby, and (¢} the balance, if any, shall be applied
toward the payment of the sum hersby sscured. Any deficiency in the amount of auch aggregate monthly or other penodic payments
shall constitute a default under this mongage. Any excess funds accumulated under this paragraph after payment of the tems heren
mentioned shall be credited in calcu the monthly or other periodic payments of the same nature required hersunder in the
subsequent year; but If the actual amourt of any such itern shail sxceed the sstimate therefor, Mortgagors shall without demand forthwith
make good the deficiency. Failure by Morigagors to do so before the due date of such item shall be a default hersunder. If the

mong property Is soid under foreciosure of is otherwise vired by M after default, any remaining balance of the
accumulstions under this mphlhﬂbualdt-dmﬂupﬂndﬁnfthum indebtednees as of the date of the foreciosure sale
or as of the date the otharwise acguired by Mo after defaylt, any remaining balance of the accumulations under this
paragraph shall be 1o the principal of the secured ness as of the date of foreciosure sale or as of the date the

property is otherwise acquired.

5. That will take care of the mo ad propecy and will not commit or permit any waste therecn o theraof, and that
they will kmmmm mgﬂndlﬂmﬁﬁﬁmﬁgwmin as good condition as it now is, reasonable waar and tear alONe
excepted. If M fail to make rs {© the morigaged . Mortgagea may make such repairs at MOMgagors’ sxpense (but
Mortgages ia not coligated to do 8¢). Morigagee, its agents and employees, may enter the mortgaged property and any improvemaents
thereon at any reasonable time for the purpoes of inspecting or repairing such improvemsnts.

6. ThltlllnmuunumpondodhyhﬁralguhrImumnrhrmapawmmmummmqrmdmpomnn
the mortgaged p or other cbligationa D ors or to make repairs to the morngaged property of any im cvements thereon
shall become a cdue Morigagee, shall be at once without demand upon or notice to any person, shall bear interest at the
rate of interest payable on advances under the Agreement, or if the rate specified wouid be uniawtul, at the rate of 8% per annum from
the date of payment by Mongages, and such debt and the interest thereon shall be secursd by this morgage. Upon failure of
MuﬂgagnmtoriimhumMortmfcrﬂlnmnurﬁamexpmdod,mmmainnmunngmmdmhmmmmmtamypomn.
Mnrtgng:a may deciare the indeltednesa secured by this morigage due and payable and may foreclose this mortgage as
hereinafter provided or as provided by iaw.

7. That no delay or tailure of Mo tC axerciss any option to deciare the maturity of deint securad by this mortgage
shall bs taken or ceerned as a waiver of the to exercise such option or to declare such forfeiture as 1o past of present default
unthlmmmwm,mmmmmmmmmmmpmomﬂfmummharlmmmumwnh by

Mnrtga’:u shall not be taken or desmed as a waiver of the right to accsierate the rmaturity of the indebtedness heraby secured Dy reason
of the failure of Morgagors to procurs such insurance or to pay such taxes, liens, assessments or obligatiens, it beng reed by
Mortgagors that no terms or conditions comained in this mortgape can be waived, atered or changed sxcept by a writing M by

Mortgages.

8. That thosa Mortgagors who are obligated to pay the indebtedness hereby secured will wel! and truly pay and discharge such
indebtecineas as it shall become due and payable, whether such indebtedness is now owed or hereafter incurred.
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8. That if defaul shail be mads in the paymaent of any of the indebtedness hersby secured, or in the performance of any of the
terms or concitions of this M may proceed to collect the rent, income and profits from the mortgaged property, either
with or without the appoimmant of & receiver (to which Morigagors hereby consent), and Mortgages nctify the essses
gnﬂrpaﬂiwmmﬁlﬂwdmm“ Jla'lg.rrnlrllal.m.l ﬂw N
raciosure of this mo . costs of collecting the aame, inchucing any setate OF property Management commissions
mrmfuhaaincun&ﬁ:allh-mwmmm Mortgages and the interest thereon, then to interest due on the
indebtedneas hereby secured, and the remainder, if any, shak be toward the payment of the principal sum :

10. That if all or any mmmwmwmm-hhm,md,mmmw
Mortgagors, or any of them, Hm:“ prior writters consent, excluding only, (a) the
?rmoa::ﬁu:?md .ppn!:.nm' o Inu{lngﬂd}ng |||IIl'nl.m:lab:wmF renewal periods) muinhg option to purchass
any | old irterest of one or or not ) i s .
Mnngagu may, at Hortgauu‘uyo.:ﬂm. deciare ail Indebtaciness secured by this morgage to be due and payabla immadistely with or
without notice to Mortgagors. Mwwmmmmmwmmﬂmhnd. or an inmerest In, the
mortgaged pro;:jrtyumthumhrnirgnr?:lﬂmmpayagéfmm_r;ﬁuufimmmﬂdm paﬂndﬂuhdﬂo;lﬂnuummdbythm
mortgage or 10 adjust paymaent schedule OF any indettedness sacu , upon Morigagee's Ovial
oftgg grudmnhljm of the transferee, and upanmotrg.nmmm'l payment to Mortgagnbynfn m fee.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, procsed to foreciosa this
mortgage as hereinafter provided or as provided by law.

11. That all the covenants and agresmerts of Mortgagors herein contained shall sxtend to and bind their respective hars,
executors, administrators, successors and assigns, and that such covenants and agresments and all options, rights, privileges and
powers herein given, granted or secured to Mortgages shadl inure to the benefit of the successors and assigns of Mortgages.

12.Thﬂﬂ'mprmmomufmhmonm-,_mdﬂummmndhuehyunmm.mtlmﬂ'uhuﬁdnynr
unenforcsabilty of any provision of this mortgage or of such resmerts shall not affect the validity and enforceability of the Other
provisions of this mortgage or of auch Agresmants. The remed provided to Mortgagee herein are cumuistive with tha nghts and
remedies of Mortg at law and In equ . and such rights and remedies may be axercisad concurrently or consecutively. A carbon of
photostatic copy of this mortgage may be led as a financing statement in any public office.

Thiurnogannlhailcorunmianarmandmmulmmimmduﬂi future advancss) and other
obligations secur wmhmnwmmmeMmuth-nnmmmm nraa::mommm-ud
any credit to the Bomowers, or otherwiss incur any igation or give value, under the Agresment, and have
and celivered 10 M A releass or satisfaction of this in recordable ., oven though from time to tima and for
dnbt.dpah-rtbymldh :-Mafm-u mm . ﬂ.:'ld title to the o m
in nese ' age to mortg
mnvewdtumm:alhnllrﬂndn n full force and effect muﬂnlmﬂmsdnmmmmmwm
rincurrodllmupdortnmmmmmh bym-mumjmdumm.ummgwmm
axacute and deliver to Mortgagors a or satisfaction of this in & reasonable time after written demand efor &t ahy
time thara ia no Indebtedness secured by this montgage and no on the part of Mortgagee to extend any credit to the Borrowers
under the Agraament. U termination of this by the means hereinabove described, the grant and conveyance hersin made
shall be and bacome null and void; but should d made in the of any indebtedness hereby secured of any renewais or
axtensions thersof or any part thereof or should any intersst or finance thareon remain unpaid at maturty, or should default be
mada in the r nt of any sum axpended by under the auth of any provision of this mortgage, or should the irterest
of Mortgagee in mongaged property becoma ered by reason of asnforcemernt of any lien or encumbrance therecn, o
should a petition to condemn any part of ths mortgaged property be filed by any authority, person or entity having power of eminent
domain, or shoukd any law, either state or fecteral, be ) or authorizing the imposition of a specific tax upon this morpage
or the indebtedness harsby secured or parmitting or authorizing the uction of any such tax from the principal of interest sscured by
this mortgage or by virtua of which any tax or asssssment u the mortgaged property shall be charged against the owner of this
mortgage, or shou at any tima any of the covenants ned in this morigage or in any Agreement sscured harety be declared
invalid or unenforceable by any court of compatent jurisdiction, or should Mo fail to do and performn any other act or thing herein
recluiradnru.grudtnhadm.tmntn of said svents the whote of the in ness hereby securad, or portion of part thereot
which may at said date not have bsan pa . with interest thereon, shall at once become due and payabwe and ismoﬁgapenubjm
foreciosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly waived by . and
Mnr;sﬂatguahnlthlwmung&:'nmupmmdmka 'unofmumatg:rgndpropmwmnﬁmurwﬁhauttaking such pOssasson
to sell the same before the rt House door of the mty (or the division thersof) where said property, of any substantial part of said
gnpuny. is jocated, at public oulcry for cash, after first giving notice of the time, place and terms of such sale by publiCation ONCS & weak
rthrumnmmprinrtnuiduhinmnmpmrpublinhedinwdCounw:anduponmupmomafmapurmmpnu,
Murtmumm-lm:mmummm“mmmmmhrmdinmanmdmm'm: ood and
sufficiant deed to the soid. Mortgages shall the proceeds of said sale or sales under this mortgage as . First, to the
expenees of advertising, seling and conveying, inciuding A reasonable someys' fee if the unpaid debt after default excesds $300:
second, 1o the payment of any amounts that may have been sxpended of that may then De necessary 1o axpend in paying iNsurance.
taxes and other encurmbrances, with interaat thereon; third, to the p of the indebtednass heraby sacured and irterest and finance
charges thereon in such order as M may slect, whethar such debts shall or shall not have fully matured at the date Of sud aale,
and fourth, the balance, if any, 10 be over to Mortpagors or to whomsoever then appears of record 10 be the owner of Mongagors:
interest in sald property. Mortgages may bid and become the purchaser of the mortgaged property at any foreclosure sale nereunder.

Mortgagors hersby any requirement that the morngaged property be sold in separate tracts and agree that Mortgagee may, at ts
option, sell said property en masss regardiesa of the number of parceis hersby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

SARBARA J. SPEAR

has hersunto set his or her signaturs and sedl thia 307y day of appi1 1996
_ﬂA.ML‘M—/ 9 % (SEAL)
BARBARA J. SPEAR
{SEAL}
(SEAL)
(SEAL)




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

— SHELRY COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby cenify that

~—BiRBARS .. SPEAR - i
whose name  {g WMWWWWIMW {9 kNOwn to me, acinowledged before me on this dey
that, being informed cof the contents of the conveyance, ., axecuted the sams voluntarity on the day the same bears date.
Given under rmy hand and official seal this 301H dayol  APRIL , 1996 .
{Notarial Seal) e Vg V. L L
- "'172:113?{. PN TN 7 PRI L% P . « widkiiwies
THE STATE OF ALABAMA, “ INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undemigned, a Notary Pubiic in and for said Courgy, in said State, hereby certify that

whose name signed to the foregoing conveyance and who known to me, ackmowledged before me on this dey

that, being informed of the contents of the conveyance, sxsciuted the same volurtarily on the day the sams bexrs date.’

Given under my hand and officlal seal this day of

(Notarial Seal)

™ s & -~ -

PLEASE RETURAN

MAQGIC OITY INC SOQUTHTRUST
2119 —Mb-Avanu-South— HOME EQUITY LOAN LINE

_DBirmingham, AL 36888 REAL ESTATE MORTGAGE

THE STATE OF ALABAMA
— COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was fled In this office for record on the | day of
! at o'clock M. and duly recorded in Valume

of Mortgages, at page , and examined.




