D11102-12-868213 \ MORTpAGE .|

[X] If checked, this mortgage secures Future Advances.

THIS MORTGAGE ismade this 20TH  dayol _ JUNE 19 _ oo , between the Grantor,
JAMES MICHA Y AIK/IA J M H EY RGARET J HENDLEY AND AND
WiFE .
{herein ~Borrower ' ), and Mortgagoe %ﬁmn FINANCE CORPORATION OF ALABAMA .
2 corporstion organized and existing s ALABAMA whose addrees 18

1845 MONTGOMERY IV, SUITE 233, WOOVER, AL 36244
{herein \

The following paragraph preceded by a checked box is spplicable.

! WHEREAS, Borrower is indebted to Leoder in the principal sum of $ )
sed by Borrower's Loan Agresment dated and any exienmions Or reoowals thereol
(including those pursuant to aay Reacgotishle Rate Agreement] (hercin ' Note" ), providing for monthly instaliments of
principnlmdintnnlt.indudiumldimmtnthemtdptymentaurthemutnctntuiftlmmnhﬂrhbh. !
with the balance of the indebtedness, if a0t sooaer paid, due and paysble on :

[ x | WHEREAS, Borrower is indebted to Lender in the principsl sum of $ 26 00000 , or 30 much thereof
umnyhdvmdmﬂthMﬂuM&mmthﬂ'ngzn 1 and
extensions and rescwals thereof {hersin "Note”), providing for moathly installmen interest at (he rate and under
mwmmﬁﬁdhmmulﬁumdmintheinwnuifthltnteilﬂﬁlblu.mdptovidingfnu
credit limit stated in the principal sum above and an initial advance of $ _ 26,760.00 _ :

Thh&wﬁwmtmtol,mdmh)therepnymtfithndabuﬁdmmdbythaﬂou.withinm
includiunnyinﬂauuilmmailvuilbh.m-ﬂmnh.umminumdmdiﬁuﬁm{b}thspurmmtddl
mMﬁmhmMMMTmMMMﬁwdmhquqm(c}tha
MdeIWHM-muMMWthMMNMMMM
Mowwdwhnobymtmpmlndmwmlmdﬂmefdlnﬁudmﬁbdmlmwdin

SHEL BY County, Alabsma;

Lot 8, according to tha Survey of Kingwood, as recorded In
Map Book 6, pesge 40, in the Probate Office of Shelby County,
Alabama.

This conveyance |s made subject to all easdments,

restirictive convenants, reservations and rights of way
appearing of rlnnrd;uff-cttng the property.
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COVENANTS. Borrower and Lender covensat and agree as follows:

1. hymtut?ﬁn‘cipﬂudhmmymﬂmmwmﬂmpmpywmdm
thapﬁndpﬂdudin“mtheﬁhwwbyﬁlﬂmhdm-rmmmwin
mnuwtuhmdmmrﬂmtmdmmhuhhﬂm

2. Foads for Tares and Insurasce. Subj m.pﬂhﬂehwu{mnwﬁﬁguwﬁwbylm.hm:hllply
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Mlﬁwmm,ﬁwchnmmmmlmﬁnﬁgmm ing credits and debits 10 the Funds and
thepwpnufnr-hichnchdobitwtheli‘mdummm Funds are pledged ss additional security for the sums
secured by this Security Instrument.
cholmmtdthehmdlhddbylmder.meth«withthefmmmmthlyplymudmndsp-ﬁmpﬂormm
dmdatudthamim:hﬂlumedthemtmqtﬁndt:rrthomimwhmdmm“:hmbe.lt
Bm-rowu’nopﬁmaitherdpompdynpddmﬂormqui

smount of the Funds bel ZLmdorunutmlﬁ_dthpnymemimwlynMBormdnﬂplymlm
ANY AMOuUAt DOCENRrY tO :
ﬁfﬂh&yﬂminhﬂldﬂlmmbytﬁlwﬁtywnmmﬂm y refund

F byLmder.HmdarwlphlﬁthoPmputy'uddurq;ﬁndbylmd«. shall apply, no later
thnnimnndiatolypﬁmtntheu}eolmuﬁuputyuiumuﬁﬁmwlmﬁu.mmwwLmduntthutimuof
application a8 & credit agsi the sums secured by this Security Instrumont.

3. icstion of Payments. Unless applicable law provides otherwise, all payments received by
pﬂ& lM?Mhlﬁﬁﬂ:ﬁﬂhhﬁﬁfﬂhmﬁ&%“hpwp’mm;udm
the third, to amounts paysble under 2: fourth, to interest due; and last, to pri

4, : Liens. Borrower shall pey mmm.charﬂ,ﬁnumdimpmimumﬁbuhbhmme
Property whi myltuiwnitrmmin&cwitymmnmdwmummdmiflny.
Borrower shall pay these tions in ided 1 i id 1
shall pey them on time directly to owed payment. Borrower shall prompdy
amounts to be paid under this 1t Borrower makes these paymeats & y, Borrower shall promptly furnsh
to Lender receipts evidencing the payments. .

Wlhﬂlmptlyd‘mhupmylimIhichhnpﬁmtynvurthis&cwitylnn:mtm]mﬁoﬂowm(-)
agrees in writl tnthnpnymmtdtheobliptimmud the lien in 8 manner acceptable to Lender; (b) contests in
good faith the wnby,nrdafmthginumfmtnf lien in, legal ings which in the Lender’s opinion
operate to provent the enforcement the tien or forfeiture of any pert of the Pn . of {c) secures from the ol

thalhnmuﬂ«mtuﬁdmytnlmdﬂmburdiuﬁutheiim to this Security Instrumeat. If Lender determines that
Prr.minm' m:ﬁmwﬁchmylrhinpriaitymthilwtylmmq;lﬂuhtmyﬁn
Borrower a notice i t:tym; I}mmﬁdlnﬁﬂmeliumukemmmdmnmmﬂm:m

nless Lender and Borrower otherwise agree in writing, any spplicstion of to principal shall not extend or
ﬁoapmethodmdluo!themmthlyplymurduﬂdmin graphs 1 and or change the amount of the psyments.
mdor;:fnph 16 the is soquired by Lender, er's rights to any insurance policies
ruultm; damage to the i mmq@qﬁlimemmmt the sums secured by

T.hotwtiﬂo[w:lighjlin_themMnrtwn*u‘mmﬂﬂormyﬂhihtupuformthe

ORI HNAL
o108 erves A NENTARANIREREEIN

ALBOIE11




by :
frmnt@edntaddilhlmmtltthﬂohmﬂmbeplﬂbh with interest, upon notice from Lender to Borrower
uesting payment.
Mmdrﬂmmulm&ﬁmdmaﬁut&mmw%&mﬁme
Borrower shail pythmmnqdrdhmﬁnhﬁnhiumnmineﬂmtmﬁlnﬂﬁmuthouquimnmtfnrtbe
insurance terminates in accordance with Borrower’s and Lender’s written agroement or applicable law.
8. Inspection. Leader or its agent msy make ressonsble entries upon and inepections of the Property. Lender shall
ﬁve&mnm:ultmm&?ﬁuwnmmhgmﬂnﬂmhthgw

9. Coademastion. The procosds
condemnation or other taking of any
sssigned and shall be paid to Leader.

In the event of 3 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethee or not thea due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Londer othorwise agree in writing, the sums secured by this Security Instrument shail be reduced by
ﬂwmmtdthorouﬁmlﬂﬁ jod by the following fraction: (a) the total amount of the sumsa secured imenediately
:fnrgdthetlking. ivided by (b) the fair market value of the Property immediately before the taking. Any belance shall

thewhlhndmdbyﬁumm,urif.durnmiubyLand«tuBormwarthﬂtheumdmnmoﬂmm
make an sward or settlo a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
nntimi::iwn,hndorinmﬂn'indtucd}eumdlpplytheprmds.ltiuoptim.m'tbumrmmﬁmmmp-irulthe

Pnﬁmynrtuthammdbnhiwtymnwhuhawmtthmdm

niess Lender and Borrower otherwise agres in writing, any application of to principal shall not extend or
postpone the due date of the monthly psyments referred to in paragraphs and 2 or change the amount of such
payments.

10. Borrower Not Relessed; Forbeernace By Leader Not a Waiver., Extension of the time for payment or
modificstion of amortization of the sums pecured by this Security Instrument ted by Lender to any successor in
~ intercst of Borrower shall not operate o release the liability of the original er or Borrower’s successors in
interest. Lender shall not be required to commence ings againat any successor in interest or refuse to extend time
for peyment or otherwise modify amvortization the sums secured by this Security Instrument by resson of any
demwmwthmiﬁmmumimminhtum&nyfmhumbylgndefinuuﬁnin;
myrishtnrmnodynhlllnutbumiwotnrpmdudnhomcineohnyrightnrmnady.

IMHMMW&MHMMMmmIim any
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11. Successors snd iens Bovad: Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument hindudhnditthemmduaigmoflmdﬂmdﬂnnoﬂ:r.m‘ to the
provisions of paragraph 14. Borrower’s covensats and ta shall be joint and several. Any Borrower who cosigns

this Security Instrument but docs Bot execute the Note: (a) is cosigning this Security Instrument oaly to mortgage, grant
and convey that Bosrower's interest in the %he terms of this Security Instrument; (b) is not personally
ublig:tadw o forbear bym?:; lmummodl ; mdéc} ard thﬂ:: cm Instroment or
a to ' . Of sy tions with regard to terms ity tor
tmm withwtmm'l t |

12. Notices. Any notice 10 provided for in this Security Instrument shall be given by delsvering it or by
mailing it by first ciass mail ualess spplicable law requires uee of ancther method. The notice shall be directed to the
Borrower's address or any otber address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's sddreas stated herein or any other address Lender designates by notice to Borrower. Aay
notice provided for in this Security Instrument shall be deerned to have been given to Borrower or Lender when given

a8 ided in this
3. Governing ﬁw; ility. This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
ote coaflicts with iaw, such conflict shall not affect other provisions of this Security Instrumeat or the Note

which can bo given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

i4. Transfor of the or a Beaclicial Interest in Borrower. If all or sny part of the Property or any
interost in it 18 sold or {oe if & beneficial interest in Borrower is sold or transferred sand Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law s of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of
not loes than 30 days from the date the notice is delivered or mailed within which Boerower must pey all sums secured
by this Security Instrumeat. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

15 Borrower's Right 10 Roimetate. If Borrower meots certain conditions, Borrower shall have the right 10 have
enforcement of this Security lastrument discontinued at an time prior to the esrlior of: (a) 5 days {or such other perind
as applicable law may specify for reinstatement} before saie of the Property pursuant to any er of sale contained in
this ity Instrument; or {b} entry of I'ﬂmmt enforcing this Secunty Instrument. Those conditions are that
Borman&]pny:lmﬂulﬂmthich would be due under this Security Instrument and the Note had no
scceleration oocurred; (b) cures any default of any other covenants or sgreements, (c) pays all expenses incurred in
enforcing thie Security Instrument, mcluding, but not limited to, reasonable attorneys’ feos; and (d) takes such action as
Lender may ressonably require to sssure that the lien of this Security Instrument, Lender’s rights in the PI‘EW’I{Jlﬂd
Borrower's obligation to pay the sums secured by this Security Instrument shall coatinue unc . Upon
reinstatemnent by Borrower, this Sacurity Instrument and the obligstions secured hereby shall remain fully ective as if
ﬁ scceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedics. Leader shall give notice to Borrower prior to accelerstion [ollowing
Borrower's bresch of say coveasat or agreemeat in this Security Instrument (but not prior to accelerstion
under paragraph 14 ualoss : law provides otherwise). The notice shall specify: () the default; (b) the
action required 10 cure the default; (c) s date, not loss than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the defavit on or before the date
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further demand sad mey invoke the power
Lender shall be eatitled to collect all expenses incurrod i
16, including, dut not limited %0, reasonsble stiorneys’
peid to an attorney who is a0t as empioyoe of the mortgages
H Leader invokes the power of sale, Lender shall give a
provided in persgraph 12. Leader shalt publish notice of sale
newspaper published in Shelb Counaty
mymﬂtmm—ﬂpﬂimnmmthmdﬁm
Londer shall deliver to the purchssor Leader’s deed i .
purchme the Property at auy sale. Borrower covensnts
applied ia the followiag order: (a) to all expenses of the sale, | '
sttoraey’s foes; (b) 10 all sums secured by this Security Instrument, sad (c} any excess to the or

pereon

17. Leader in Possession. Upon acceleration under paragraph 16 or sbendonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the

and to collect the rents of the Property including those past due. Any rents collected by Londer or the receiver

shall be applied first to paymeat of the costs of management of the Property aad collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fess, and then to the sums secured by
this Security Instrument. : . _

18. Relcaso. Upon paymeat of all sume secured by this Security Instrument, Lender shall relesse this Security
Instrument without charge to Boerower. Borrower shall pey any recordation costs. . _

19. Waivers. Borrower waives all right of hornestesd exemption in the Property aad relinquishes al] rights of curtesy
and dower in the Property,

BY SIGNING BELOW, Borrower accepis and agrees t& the terms and covenants contained in this
and in any rider{s) sxecuted by Borrower and recorded with it.

Alethea Gilmore Jamas Michael

Cut. P O

[=,
(SEAL)
& -Borrowes

A/K/A James M Hendlegy

{SEAL)
Alethes Gilmore -Borrower
STATE OF ALABAMA, aShelby
Onthis __20th  dayof  June 1996 1 __John D Bruzzase
s Notary Public in and for seid County and in said state, bereby certify that James Michael Handley A/K/A .lames M
Hendley and Margarat .J Hendley, husband & wife , whose name(s) . are - gigned to the
foregoing conveyance, and who ... are known to me, acknowledged before me that, being informed of contents
of the conveysnce, sxecuted the same voluntarily 88 their act
on the date the sarme bears date. 2 96
Given under my hand and sea! of office this the __2Uth day of Juns 19
+ My Commission expires:  9/21/99 \ H\ N
. Ii o - Moty PMabilc ohn D Bruzzese
This Instrumeat was propared by {(Name) Alethes S Gilmore
1845 Montgomery Hwy #233 Hoover AL 35244
(Address) somery v
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