THIS INSTRUMENT PREPARED BY:

NAME. Shannon Putman 1ne
' Warrior Savings Bank
Post Office Box 490

AODRESS Yarrior, Alabama 35T8U-0490

MORTGAGE = ALABAMA TITLE CO., INC., Birmingham, Alabeme

State of Alabama | gwt"_" H 1FIED

Shelby COUNTY on

Bnob Mon s Prosinis, thal whereas (b apfamiEMbe. o - _
M By Thee ¥ Kevin C. Phillips and wife, Julia Q. Phillips

justly indebted to Warrior Savings Bank, a State Banking Institution

in the sum of Twenty Eight Thousand and no/100 Dollars together with interest thereon,

evidenced by @  promissory note amount same as above ($28,000.00) as evidenced by the note
bearing even date herewith and PAYABLE ON DEMAND.

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

- A -

When due, together with any and all other indebtedness now owing as well as
the same falls due, all indebtedness that may be hereafter incurred until payment is made of the

debt evidenced by the note.
Nofw Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

maturity, the undersigned, Kevin C. Phillips and wife, Julia Q. Phillips

do, or does, hereby grant, bargain, sell and convey unto the said
Warrior Savings Bank, a State Banking Institution
{hereinafter called Mortgagee) the fellowing described real property situated in

Shelby County, Alabama, to-wit:

Lot .J, according to the Survey of Sunny Meadows, Phase Four, as recorded
in Map Book 9, Page 45, in the Office of the Judge of Probate of Shelby

County, Alabama.

b

Notwithstanding any other yprovision of this mortgage or the note or notes
evidencing the Debt, the Debt shall become immediately due and payable

at the option of the Mortgagee, upon the conveyance of the Real Estate,
or any part thereof or any interest therein.

Said property is warranied free from all incumbrances and against any adverse claims,

TO HAVE ANRD TQO HOLD the above :unhd qullllll unto the szid Mertgages forever; and for the purpose of further securing
the payment of 1ald indebtedness, the undarsigned, lagraes ¢o pay afl taxes, or ssssssments, when legally imposed upon sald premises,
and should default be made In the payment of samé, sald Mortgages has the option of paying off the same; aad to forthey secure said
indebtednes:, the undarsigned agraes to keep the Improvemenss on sald real sstate insured against joss or damags by fire, lightning
ind tornado for the reasonable insurable value the . in companles satisinctory to the Mortgagse, with loss, if any, payable (o sald
Mortgagee, ns 1Be interest of sald Mortgaget mhy appear, and promptly to defiver said policies, or sny renswals of said policizs, to smd
Mortgagee; and if undersigned fall to keep 3ald property insured a3y sbove spacified, or fall to deliver said Inzursnce policles to said
Mortgagee then said Morigagee has the optionlof insuring sald property for said sum for the benefit of sald Mortgages, the policy, If
collected, to be credited on sald Indebiedness, less coat of collecting same; all amounts 30 expended by said Mortgages for taxes, m-
sessments or Insurance, shall become a debt to sald Mortgagee, additional to the debt hereby specially secured, and shall be coversd
by this mortgage, and baar interest from the date of payment by said Mortgages, and be at once due wnd payable.

Upon condition, however, that if the said Mortgagor pays saldindebtednass, and relmburses sald Mortgages for soy amounts Mort-
gagee may havg expended for taxes, assesaments snd insurance, and tha Interest thereon, then this conveynacs to be null and void, but
skould default be made In the payment of any sum expsnded by the said Mo or should 3aid Indebiedness hereby sacursd, or iy
part thereof, or the interest thereon, rematn unpaid at maturity, or sbould the ioterest of 3ald Morigages Ia sid property become In-
dangered by ressoh of the anforcament of any prior llen or incumbrances thereon, »o As to endanger the debt hereby secured, or K amy
statement of Hen I3 filad under the Statutes of Alabamu relating to the llens of mechanles ond materlialmen without regard to form
and contents of such stetement and without regard to the existence or non-existence of the debt or any part thereol or of the len oa
which such statemaent Iy based, then in any one of Jald svents, the whole of said indebtedness bareby secured 3hall at cnce becomns
due and paysble, and this morigage De sublect to forsclosure as now provided by law in casa of past due mortgages, and the said Mort.
gagee shall be authorized to tzke roun:lun of the premises hereby conveyed and with or withowt first taking sion, sfter giviag
twentyonde dl& notice by publishing once 3 waek fop three consecutive weeks, the time, place snd terms of sale, 1n some sewipaper pab-
Wshed in sald County and State, to sell the same In lots or parcels, or en masse, 83 Mortgages may deem best, in front of the Cowrt
House door in ssid County, 3t publie . 1o tha bighest bidder for cash and apply the proceeds of said sale; Pirst, (o the expemia
of adverthsing, selilng and conveying. including » reusonable mitorney’s fes; Second, to the pivment of any asmounts that may bave
been expended, or that it may be necesssry then to expended In paying insursnee, taxes, of other incumbrances, wiih interest there-
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on. Third, to the payment of said indebtedness in full, whether the same shall or shall not have fully mstuced, at the date of said
sale, but no Interest shall be collectad beyond tha day of saie: and Fourth, the remaindes, if any, to ba turned over (0 the sald Mort.
gagor; and the undersigned, further agree that sald Mortgages may bid at said ssle and purchase sald property, if the highest bidder
therefor, a5 though a strangar héreto, and the person acting as auctioneer at such sale 3 beredy asthorized sad empowersd to exe-
cute a deed to the pyrchaser thersof in the name of the Mortgagor by such auctionssr 13 agant, or sttormey In fset; and undersigaed
further agree to pay & reasonable stiorney’'s fee to said Mortgagee for the foreclosure of this mortgage In Ell-lelrj. shouid the same
be 5o foreclosed, said lem to de 4 part of the debt harsto secursd.

it is expressly understood that the word ‘Morigages™ wheraver used in tbis morigage refers to the person, or to the persons,
or to the corporation named as grantas or grantess in the granting clause hersin.

Any estate or interest herein convayed to sud Mortgagee, or any right or power granied to said Mortgagee in or by this mort.
gage is hereby sapressly conveyed and granted to the helrs, and agents, and assigns, of said Mortgages, or to the successors and

sgents and assigny of sald Mortgages, |f a corporstion,
IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the l4th  day of June 19 96

WITNESSES: ‘
T fPllls
A

p5

—_{Seal)
Julia Q. Phillfps

(Seal)
(Seal)

STATE OF Alabama 1 .

General Acknowledgement
JEffEI‘EDn Count}'

I, the undersigned, DBetty G, HEGowen , 1 Notary Public !n snd for sald Cousty in said Stata,

hereby cartify that Kevin C. Phillips and wife, Julia . Phillips

whose nam@ are signed to the foregoing conveyincs, and whogre known to me, scknowledged before me on this day, that being in-
formed of the contents of the :nnﬂ:r:n:lthey sxecuted the same voluntarily on the day the sama bears date.

Given under my hand and offielal sea! this 14th day eof June 19 96

. "
”V Commiuion ‘ml Fsh. 1‘: 1"7 MII‘]’ Publie.

STATE OF Corporate Acknowledgement
COUNTY OF
1, a Notary Public in and for said County, in
said State, hereby certify that
s whose name as President of -

1 corporation, Is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed

the same voluntarlly for and as the act of said corporation.

Given under my hand and official seal, this the day. of , 19
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