STATE OF ALABAMA ) 4902323/25502323/1993

COUNTY OF SHELBY )

ASSIGNMENT OF CONTRACT

KNOW ALL MEN BY THESE PRESENTS, for value received, the undersigned, FEDERAL SAVINGS
BANK, (hereinafter "Assignor"), an Arkansas corporation with its principal place of business in Littie Rock,
Arkansas, does hereby assign, transfer and set over unto LIBERTY SAVINGS BANK, FSB (hercinafter
"Assignee”), of 2251 Rombach Avenue, Wilmington, Ohio 45177 all of the right, title and interest of
Assignor in and (o the following described Agreement for Deed (the "Agreement"):

Seller Buyer Date of Contract
Goldome Credit KENNETH RAY 3-16-93
Corporation

the Agreement being more particularly described in Exhibit A hereto, such assignment, however, being
subject to all of the terms and conditions of said Agreement,

By scparate Statutory Warranty Deed, of even date herewith (the "Deed”), Assignor has conveyed to
Assignec the real property described in the Deed, together with any improvements thereon.

iN WITNESS WHEREOF, FEDERAL SAVINGS BANK, Assignor hereunder, has caused this
Assignment of Contract to be duly executed by its duly authorized officers as of the 1st day of November,

1995,
o FEDERAJ, SA¥INGS BANK
- ?.ﬁ;g;gffEST: R Mike Rolland, Vice-President

T . Yy , - 9
th c:B’u#ﬁ: _t,. ; t. Vice-President Lnat & 1996 203
| “:” N :-,L'-t""xli, -
STATE OF ARKANSAS ) 06724/ 1995-20372D
COUNTY OF PULASKI ) QUELBY COUNTY JICE OF PROBATE

003 MEL 13.50
I, the understgned, a notary public, in and for said State and County hereby certify that Mike Rolland whose
name as Vice-President, of Federal Savings Bank, a corporation, is signed to the foregoing Assignment of
Contract and who 1s known to me, acknowledged before me on this day that, being informed of the contents
of the Assignment of Contract, he, as such officer and with full authority, executed the same voluntarily for
and as the act of said corporation.

WITNESS my hand and official seal on this the 1st day of November, 1995, f
R

- F.’.;_,
1 . r 'ﬂ L
otary Public: Janet Gail Hall %‘5

My Commission Expires:

-.september 10, 2003

S MR Sl e o N b R . SR k| F T A




S ' ALABAMA
AGREEMENT FOR DEED

THIS AGREEMENT, made the %a- ol MARCH L1933 by and between

GOLDOME CREDIT CORPORAIION, s Delaware Corporation, hereinatter called "Seller," and —

WITNESSETH:

That if the Buyers shalil first maka the payments and pertorm the covenants hersinafter mentioned on their part 10 be per-
formed, the Seller covenants and agrees to convey to the Buyers, their heirs or assigns, all of its right, titie and Interest In and

to the property situated in the County of §_l'_l_l_1 b}(
andthe State of - Alabama known and described as follows: 10-wi!

Lot 12, Block 2, according to Walington Developers, Inc.
Addition to SOuthwind Subdivision, Pirst Sector, as recorded
in Map Book B page 128 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

NOTICE - BUYERS WILL PAY THE FOLLOWING,
THIS HOUSE 18 SOLD IN AN “AS ONTHE FIRST DAY OF EACH MONTH,
IS”" CONDITION. THERE IS NO BEGINNING _MAY 1, 18993
WARRANTY EXPRESSED OR Monthly Instatiment$ 709.22
IMPLIED A8 A PART OF . First Morigage Payment$ O —
THIS SALE. PLel-¥i¥ Total Monthly Payment$ 709,22

provided, however; that where the property which is the subject of this Agreement, Is subject to an equity or right of rademp-
tion, such redemptive right shall be superior to this Agreement, sald Agreemaent being made specilically under and sub;ect to
any right of redemption.

The Buyers promise and agres 10 pay to the Seller a down paymentof $ 950,00

at the signing of this Agresment, receipt of which | acknowledged, ands __/09.22

per month for 240 months payable on or before the FIRST

day of each and every month, beginning MAY 1, 1993 until all of the Installments
are paid in full. Payments are to be paid to: GOLDOME CREDIT CORPORATION, Two Perimeter Park South, Birmingham,
Alabama 35243. '

C It checked, the property being sold is subject to an cutstanding first mortgage, In the approximate principal amount ol

$ N/A due and payable to
__NLA In equal monthly instatiments of $ N/a sach.

In addition to the regular monthiy inetsilments due Selier set forth hereinabove, Buyars agres to pay to Seller a sum sutficient
to kesp the first mortgage current during the term of this Agresment and the Seller shall pay ssid first mortgage instalimants
Y from the payment of the monthly Inataliments made by the Buyers to Seller.

In cass of the faliure of the Buyers to make any of tha payments herein designated, or any part thereof, or fail to perform any
of the covenants on their part hersby made and entered into for a period of ten (10) days after notice, this Agreement shalt at
Seller’'s option be terminated, and the Buyers shail forfeit ali paymsnts made by them on this agresmaent, and such paymaents
shail be retained by the Seller in full as rent for the use of the premises 1o the time of defauit, and the Buyers shall be deemecd
to be tenants uniawfully holding over atter the expiration of a tease; and theg Ssliar shall have the right to re-enler and take
possession of the premises a foresaid without being llable to any action therafor. Notice to quit and of forfetture are each
heraby waived, If allowed by law.

It is agreed that the Buyers shail have the priviiege at any time of paying in advance the unpaid principal balance under this
Agraterwin!tli and procuring a Deed from the Seller, Seller shall refund unearned Finance Chargs If any, in the avent of prepay-
mant i TUil. :

it is further agreed by the partias hereto that this Agresrmaeant is not to be recorded, and that no assignmant or transfer of satd
Agreemaent or the rights thereunder of the Buyers shall be valld and binding against the Seller, unliess the Seller shatl consent
in writing to such recording or asaignmaent. Any attempt to transfer and assign (his Agreemaent, or any subsequent linancing
Dy second mortgage, llan, or ¢other undertaking by the Buyers, or the creation or establishment of any llen or sncumbrance on
::l he property shall constitute a default In these tarms and shall forfeit all right and shall work an accelsration of the balance

us.

Buyers shall take good care of this property, shall keep the buildings and other Improvements now or herealter piaced on
the eaid premises In good and reasonable repair and shall not Injure, destroy or remove sama during the life of the Agresmen:'
nor commit waste. No machanics' [len shall be Imposed ypon or foreclosed against the real estate described herein.

The property shell be conveyed subject to eny state of tacts an accurate survey may show; 10 covenants, restricilons, en-
cumbrances and eassments of record, if any; and to zoning regulations or ordinances. In the event there shall be any outstang.
ing prior Hinancing by mortgage, loan, debt or otherwise, the Seller as grantor In the Dsed, shall have the right to raquire the
Buyars to assume such indebtedness and Includs the net balance thereo!, at the time of closing, as part of the purchase price
and as a credit against the balance which the Buyers owe in connaction with the pertormance of this Agresment.

it is mutuaily agreed by and betwesen the parties hereto that 1he Lime of payment shail be an essential part of Lhis Agree-
m:ani, and that ali covenants and agresments herein contalined shall extend 1o and be obligatory upon the hairs, ad-
ministrators, and assigns of the respective partiss.
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4018 turther agreed that the Buyers shail insure the above described premises in the amount of this Agrgament and 1nqt 're
Selier will be enlitied 10 Lhe benefit of the insurance in the amount owed upon the contract. The Buyers shall pay a1l insurance
premiums Buyyers may obtain said Insurance from a company of their own choice, provided said COMPAny 18 authonzed ar -
licensad 1o do busingss in this state.

The Buyers agree 1O pay all 1axes, assesaments, or impositions that may De legatly levied or vmposed upon property atte:
the date of this Agreement. |f Buyers tail 1o pay such 1axes, assessmants, or impositions, Seller may, bul nead nol. pay suc™
laxes. assgssmenis or IMpositions and all sums 30 paid by the Selier shail be immaediately due and payable upon deman=:
and it nol 30 paid will bear interast, from the date paid by the Selter, at the maximym lagal rate permittead Dy the laws of tn ¢
state. Buyers aisQ agree 1o maintain the insurance and make the necessary repairs as catied for hereinabove, if Buyers 13 °
maintain insurance Or make the necessary repairs, Seiller may. but nesd nat, purchase such INsurance or make the necessa:,
repairs, and all sums 30 paid by tha Seiler shall be immadiately due and payable upon demand and it not $o paid will bear .~
lerest. Irom the date paid by the Seller, at the maximum legal rate parmitted by the laws of th:s state

In the event of delaull in any of the tarms or obligations by Buyer. Sellar may accelerate and gdeclare 1he entirg unpa. >
baiance immadiately dus and payable. without refund or rebate axcept in the avent of pre-paymaent herain describad (! tre
amount financed harein excesds $300, Byyer agrees in the svent of delault, to pay reasonable attorney's laes in [he entorce
ment hareg!, not exceeding 13% of the unpaid debt alter default, and relerral o an attorney not a salarned employee of Seile:

18 mutualty agread. which agreement is of the essence hereol, and further consideration herelor thal each parky loreve-
reieases and dischargas |he olhar from any and all clsims, demands, charges or causes of achion which they might Mave
hereiolore had against the other for any reason whatsoever; that the obligations contained herein shail represent the ani,
legal obligation by and betwean the partles; and that the unpaid instaliments dus hereunder are :nrr‘!‘ggim_uu

\.""‘ “ v,
A, g %‘“h’fi{at above
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IN WITNESS WHEREOF, the parties have hersunto set their hand
written.

ATTEST.
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STATE OF ALABAMA )

COUNTY QF JEFFERSON )
| the ungersigned. a Notary Public in and for said County. in said State. hereby certily that ___ Larry J, Hill |
and__Celia Rease, whose names as Vice President and Assighdn! Sacretary respec

tively of GOLDOME CREDIT CORPOMATION. are signed 1o 1he foregoing instrumaent. and who ar kRN 10 Mk, ackddwlieggec
Defore me on this day that, belng informed of the contents ol said instrument, they. as such ollic ;_r::‘ind wWItR full authbnty er

-
r

eculed the same voiuntarily for ang as the act of said corporation. B . - e
" PEL A o
Given yunder my hand and official seal, this the 1’6’ day of “.! 1.9, A 131@,;-,1 L
. - _ El'.'. "":'I ../ . | Oy
ANy TN s

: "+ - - .T ‘
Notary Public SRS W4 |':wn%¥c-mu€is. 199:

My Commission Expires

STATE OF Ahm_.___:‘
COUNTY OF SHELBY }

| the undersigned. a Notary Public in and for said County. in saig State. hereby certity that

KENNETH W, RAY

. angEEYTONNE L.CHILDERS-RAY whose names are 3igned to the foregoing instrumen! ang wr:
are known to me. acknowiedged beforg me on this day that. being informed of the contents of the said instrument they e

ecuted {he same voluntarily on the day the same Dairsw- Hﬁﬁ ML
18TH 4
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