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THIS MORTGAGE ("Security Instrument”) is given on June 10, 1996 . The grantor is
" RLISABETH DEAN CHISN LUDWIG A Single Person
("Borrower™). This Security Instrument is given 10
| REGIONS MORTGAGE, INC.
, and whose

which is organized and existing under the laws of ALABAMA
address is 605 SOUTH PERRY STREET, MONTGOMERY, AL 36104
- ("Lender”). Borrower owes Lender the principal sum of

THIRTY FOUR THOUSAND & 00/100 Dollars (U.S. $ 34,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on July 1, 2026 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following descnbed'pmperty located in Shelby County, Alabama:

See Attached Exhibit "A™. Attached hereto made a part thereof.

Subject to: All Easements, Rectrictions and Rights of Way of record.

The proceeds of the mortgage debt were used to acquire tit]g to the foregoing property
by deed executed ¢imultaneously herewith and this mortgage is made by the purchaser of
the property for the purpose of securing a portion of the purchase money thereof.

which has the address of 245 PINEVIEW RD MONTEVALLO [Street, City],
Alabama | 35115 [Zip Code] ("Property Address™);
ALABAMA - Single Family - FNMA/FHLMC
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafier erected on the property, and all easements, appuricnances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay t0
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, howevez, that interest shall be paid on the Funds. Lender shall give to Bomrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secunity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for

tl'neexcassFundsinacmrdanoewiﬂlmerequiremmtsafapplicahlclaw.lftheamnuntuftheFundsheldbchndermanyﬁnwis

not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pa);
t0 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held'by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

. Form 3001 9/90
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5, Hazard or Property Insurance. Bmwcrslmﬂkeepﬂwhnpmvmtsmweﬂsﬁngmhermﬁamwdmﬂwﬁm
insured against loss by ﬁre,hazardsimludedwiﬂﬁnﬂwtenn'extmdedcoveragc“andanyoﬂlerhazards,includingﬂmdsor
ﬂmding,fmwhichlﬂldﬁrequirmmsmmm.mmﬂmnbcnmminmemmmmldfmmepﬁbdsﬂmmm
requhw.mmcmpruﬁdmgmcMManceslmBhechosenby Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
cuverachpmMLmd&t‘sﬁghmmmerpatyinmdamewimpamgmph?.

Aﬂhmumpolici&smdmewalsshaﬂbeaccepmbletoLenderandshaﬂincludcastandardmtgageclansc.lmdershaﬂ
have the right to hold the policies and renewals. If Lender requires, Bormower shall promptly give to Lender all receipts of paid
pre.miumsandrmewalnoticmInmeevmtufloss,Bmmwersha]lgivepmmptnuﬁcemﬂwinsurmmiﬁandlmda.mder
may make proof of loss if not made promptly by Borrower.

Unle.ssLendaandanweroﬂlerwiseagreemwﬁﬁng.msurameproceedsslmﬂbeappﬁedtﬂmsmmﬂﬂnmrepairufdw
Property darnaged,ifﬂwresmﬁannrrcpairisecunnmicaﬂy feasible and Lender’s security is not lessened. If the restoration or
repairisnotemnonﬂcallyfeasible&rl.eudcr’ssecuﬁtywnuldbclessmed.ﬂwinsuranccpmowdsshallbcappliedmthesums
secured by this Security Instrument, whether or not then due, with any excess paid to Bomower. If Borrower abandons the
Pmpaty,mdnesnotanswawiﬂlin30daysanoﬁceﬂomunderﬂmﬂwinsmancecarﬁﬁrhasnﬁaﬁdmsmleaclahn,m
Lmdamymﬂmtﬂwhmauceprmed&imdermyuscﬂlepumeedsmrepairnrrestnretherpenynrmpaysumswcured
bythisSecuritthsu'unmehethamnﬂtthendue.The3ﬂ-daypeﬁodwillbeginwhenﬂwnoticeisgivﬁn.

Un]ﬁssLmde.randBumwaroﬂwrwiscagmeinwril:ing,anyappﬁcaﬁcnufprocwdswpﬂncipalshaﬂnmextendnrposmone
meduedmeofﬂnemunﬂﬂypaymentsrefmedminparagmphs1and2mctmngememnountnfmcpayments.lfundaparagmph
21thePrupenyisacquiredbyLmde:,Bormwer'sﬁghimanyinsmmpoliciesandproceedsresnﬂﬁngfmmdanmgcmme
PmperlyprbrwmeacquisitinnslmﬂpassmLmdamﬂleexmtufﬂlesmnssacuredbyﬂlisSecurityInsmnnemimmediaIely
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehokds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
misSecurityInstrumcmandstmﬂcﬂnﬁnuemuccupyﬂxeﬁopenyasBumwa’spﬁncipalr&eidencaforatlwsmneywafterﬂw
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
ntlwwisemiallyimpairtlwliencmatedbythisSecm'ity-Insumncutnthder'ssecurityimm'manwermycuresucha
default and reinstate, as provided in paragraph lB,bycausingtheacﬁunmpmceedingmbedisnﬂssedwithamlingthaLin
Lender’s good faith detenmination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the]iﬂnc:rwtedbymisSecurityInsumnmturl.ende:“ssecm'ityimﬂmBmmwﬁrshaﬂalsobcinddaullifBurmwer.duﬁngﬂw
hanappli:aﬁmp(ms,gavcmateﬁallyfalsemhmmumcmfnmmﬁmmsmnmmmlmda(urfaibdwmvidcmwmm

- any malerial information) in connection with the loan evidenced by the Note, including, but not himited to, representations

concerning Barrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrowet
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, of there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
payinganysumssecuredhyaﬁenwhichhasmioﬁtyﬂvﬂthisSecuﬁty Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

dishursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required ©
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
beinaffect.LenderwillaocepLuseandretainmesepaymeutsasalbssrewvemlieuufmnngagemsm'ance.Lnssresewe
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paymemsmaymmsﬁberequired,mthe ) oflmdu.ifmtgagehsummmvmge(inmeamoumandfmﬂwpeﬁod
thaILenderrequims)mvidﬁdbyanhsmaapmvedhyLendaagainbecmmavaﬂabhuﬂisobﬂin&d.Bmowﬂmﬂpayﬂw
pmnimmrequiredmmaintainnmtgagehsmmmeffm,mmmvmahﬁmve,mﬁlﬂwmquhmmtfmmmgage
WmdshmdmmwiﬁmywﬁmwmtmmBmwmmdamapthhw.

9. Inspection. Imdﬁmimagmtmynmkcmmbhmhsuponmdmﬁomnfﬂwﬁqmy.mdaﬂmﬂgiw
Bmowumﬁmmﬂwﬁnmofmmimmanmmsmcﬁymgmmbhcamfmmemsp&ﬁm.

10. Condemnation. The proceeds of any award or claim furdmnagw,direcxnrconsequmﬁal,inmmwcﬁmwiﬂlany
cmuiermlaﬁonm'otherlakingofanypanuftherpeﬂy,nrfm‘wnvcyanceinlieunfcondenmaﬁon,amhembywsigmdal\d
shall be paid to Lender.

lnthcevmt&f'amtalmkhlgofmeﬁopaty,mepmdsshaﬂbeappﬁﬁdmmemsecmedhythis&cmhyInmunmt.
wheﬂﬂnrmtﬂwndm,wilhmyexcmpaidtDBurrower.lnmecvmmfaparﬁalmkingofﬂlerpenyinwhichthefairmket
valueoftthrqmtyhnmediatalybefmﬂlemﬁngisequalmm'greawﬂmnthcamuumofthesumssecuredbylhisSmn'ily
Instrumentinunediatelybefmememking,unl&nsBmwﬂmdlmdaoﬂwwiseagmemwﬁﬁng,ﬂwsummmedbyﬁs
Securilylnstruﬂmtshallberedmdbymeamnumnfﬂleprocwdsmulﬁpliedbyﬂwfnﬂowingfmcﬁom(a)thetotalamountnf
thesumswcuredimmediatelybefurememk:ing.dividedby(b)mefairmarketvalueoftherpertyimmediamlybefmeme
mking.Anyhalmsmubepaidtanmw.lnﬂwevemnfaparﬁalmﬁngnfﬂwhopelwinwhichﬂwfairmarketvalueofﬂw
Property i iz ybefmememﬁnghbssmmmeammtnfﬂwmmnﬁdhmedimdybefmdwmﬁng.mm
Bmmwamndlmdﬁoﬂwrwiscagreeinwﬁﬁngormlhssappﬁcahlclawotlwtwiseprovides.ﬂwprweedsslmllbeappﬁedmﬂw
sums secured by 'Securityhmumelnwheﬂmnrnmmcmnsmmmdue.

IfthePropenyisahandonedbyBorrower,nrif,aflernuticebyLmdermanwﬂﬂmmecondemnmuﬂ‘mwmakcan
awardorsanleaclaimfmdamages,ﬂmwaiailsmmpundmlmdawiminmdaysafwmedmﬂwmﬁceisgivm,lmder
isauﬂmizedtnmllectandapplyﬂwmmeed&mﬁsopﬁnn.cimermwmﬁmmrepahufmcﬁopmymmmesmm

UnlemlmdaandBmowaoﬂmwiseagreeinwﬁﬁng.anyapp}icamnufpmceedsmprincipalshaﬂnm$tendmposmone
ﬂzeduedawofﬂmemmﬂﬁypaynmtsmfemdtoiﬁparagraphsland2mchangcthcamounmfsuchpaymems.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
ofamﬁmionofﬂwmswcmedbyﬂlisSecuﬁwmsﬂumemgmnwdbyLendawanysuccmsorinmwﬂfﬂmwershaﬂ
MopermmrdascmcﬁabiﬁtyofmemighwlewumBumwer'swsmintr:restl.endershallnmbemquimdm
commﬂwepmmedingsagamstmymceswinmerefuscmextmdﬁmeforpaymcntnroﬂwrwisemodifyanmﬁmof
thesmnsmcuredbythisSecuritylnstrumentbyreasnnnfanydemandnmdebyﬂwnﬂgmalenwermBmmwa‘sw
minmhnyfmbearmbylmderhlexmisinganyﬁghlmremedyshaﬂmtbcawaiverufnrprecludemcmmiscofany
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
SecmityInsu'umentsimllhindmdbemfumemmandasﬁgnsoflﬂﬂamdBmuwu,mbjecxmﬂwmﬁﬁmsof

- paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute ihe Note: (a)ism—signingﬂnis&ecuﬁtyknsn'umemmﬂymmmgagc.gmmmdmnveym
Bmower'simﬁ'mtinﬂ;ePropettyunderﬂlewnnsufmisSecmityhmmn(b)isnmmmnanynbligatedtopaymcsums
secmedbyth'mS&uﬂtyInsu*umeut:and(c)agreelemdaandanyoﬂmBmowamayagwemmm,nmdify.fMW
makeanyamonmmdaﬁonswimregardmﬂwtmnsafﬂﬂsmmityIns:rumenmtﬂleNotewimuutthmBmower‘sm

13. Loan Charges. IfﬂwhanmedbymisSecurityInstrummtissubjecttoalawwhichsetsnmimumlmnchmges,
andthatlawisﬁmnymmretedsothatﬂwimermmumalmnchargesmumedmmbccollectedincamwcﬁonwimﬂwknn
cxceedﬂwpamittedlimits,ﬂwn:(a)a':'lysuchloanchm'geshallbereducedbyﬁwmnuntnecwsm'ymreducemechargcmﬂw
pmniuedlimit;and(b)anysumsah&adymﬂectedﬂ'omBmwerwhichexceededpenninedlinﬁtswil_lberefundedtnBormwcr.
LaﬂermychoosetnmakeﬂaisrefundbyreducingtheprincipalowedundameNﬂtenrbynmkingadirectpaymentw
Barrowa.lfarefundreduces;:rincipal,thereduc&onwﬂlhetreatedasapmﬁalprepaymentwiﬁmutanymymemdmrge
under the Noie.

14. Notices. AnymﬁcemBmowmnvidedfminﬂlisSecuﬁtymmmtshaﬂbegivenbyddivaingitmbymaiﬁngit
byﬁrsthsmailmlmsmpﬁcabhhwmquhwmofmmmm.mnmﬂmﬂbeMmdmﬂwﬁupﬂtmem
anyothﬁ'addrmBmwdesigmmsbynoﬁcctul.ender.Anynuﬁmtolmlershaﬂbegivenbyﬁmclassmailmlmda's
mmminmanyoﬂwaddresslmderdwigmmhymﬁcemmwmAnynuticepmvidedfminmisSecurily
InsmnnmtshallhedeenwdmhavebeengiventanmwcrmLcndﬂwhcngiv&nas;:rovidedinthismragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jmisdimiminwhichmef'mpertyislocaled.lnthceventthatanypmvisiunmclauseufmisSacuritylnstrumenturmeNote
oonﬂictswiﬂlapplimb]chw,suchmnﬂictshallnntaffectoﬂwrprovisimsofﬂﬁsSecm'itylnsn'umtnrtlemcwhichmbe
given effect without the conflicung provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
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16. Borrower’s Copy. BmwashaﬂbegivmmemfumedcopynfmeNWMOfﬂlisSwmitymm

17. Transfer of the Pro or a Beneficial Interest in Borrower. Ifallurmypmofﬂmepmymanyimﬁ'estinitis
sold or transferred (or if a ] MthowaissoﬂmmsfmedandBmwaisnMamm)wimw
Lmder'sprim’wrimcmmeut,l.euda'may,alitsupﬁumrequhehnmedhﬂpaymtinﬁ:ﬂnfansumsecm'edbyﬂﬁs&cuﬁty
Insn'umﬁlt.Howevﬂ',tlﬂsopﬁnnshallnmheexercmdbyl.mdaifexmiseismolﬂbiwdbyfederallawasufﬂmedmaofﬂlis
Security Instrnunent.

IfLmdﬂnxﬁ'cisasmisopt'mn.Lmdﬂshaﬂgichmwmﬁceofamelaaﬁon.mmmlmﬁdeapuiodnfmm
than30daysfmmﬂwdawﬂ)enoﬁ.ceisdeﬁvewdmmailedwiﬂﬁnwhicthmwﬂmustpayaﬂmnsmuredbyﬂﬁsSecurity
Instrume.nt.Imeowa'failstopaymescmmmpﬁorwmeexphaﬁouofmispuiod,lmdﬂmymvokaymediespmmm
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Secunty
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragraph 17.

addressofﬂwnewLnanSa'vicerandthcaddresstowhichpaymemsmouldbcmade.mcnuﬁﬂewﬂla]socmminanymhe:
information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation ofanyEnvhmmmltalLaw.Theprwedingtwnsemﬂwwshaﬂnotapplytnmepreseme,use,orsmragennme
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 0 normal residential uses

and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

Asuwdhﬂﬂsparagrwhzﬂ.'ﬂazardousSubsmnces"mMmhsmmesdeﬁnedasmmah&aMMMhsmmby
Environmental Law and the following substances: gasoline, keroscne other flammable or toxic petroleum products, toXic

| ﬁucmes 2 herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. ,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreément in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after scceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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IfLenderimokesthepowerofsale,l..endershallgiveampyofanoﬁcetoﬂmuhthemmpmvﬁedh
paragraph 14, Lender shall publish the notice of sale once 8 week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persous legally entitled to it.

22. Relense. UponpawnwtnfausumssecmedhymisSecuﬁtyMSmmLLﬂmmﬂwmmisSacm'itylnmnnemm
Borrower. Bm'rowershallpaymywmnm.mmydmgemwafwfmmmmInstnnnent.but
onlyifthefeeispaidmathhdpaﬂyfmmicmrenderedandﬂwchmgingnfﬂwfaeiswmimdundermplicablelaw.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Secmitylndewcnvemntsmdagrwmemsnfmchsmhﬁdershaﬂhehwmatodinmandshallanwndandsupplenmt
ﬂwcovmandagreenmlsﬂfmisSecurityInstrumauasifﬂlcrider(s)wmapannfmisSecuﬁtylnmL

[Check applicable box(es)] L
- [] Adjustabie Rate Rider ] Condominium Rider (] 1-4 Family Rider
[ ] Graduated Payment Rider | Planned Unit Development Rider [ Biweekly Payment Rider
[_1 Ballooa Rider ] Rate Improvement Rider Second Home Rider
[] V.A. Rider 1 Other(s) [specify]

(Seal)
-Bormower
(Seal) (Seal)
" -Borrower -Borrower
STATE OF ALABAMA, Jefferson County ss:
Onthis  10th dayof  jyne I, the undersigned

3 1 L
,aNntaryPuhlicinal?c??mmidmumyandinsaidstatc,h&tehyce:ﬁfyﬂm
Elizabeth Dean Chism Ludwig

, whose name(s) is signed to the
foregoing conveyance, and who is known to me. acknowledged before me that, being informed of the contents
of the conveyance, s he executed the same voluntarily and as  her act on the day the same bears date.

Given under my hand and seal of office this 10th day of , 1996 -

H%BGomnﬁaaim Expires -
ptember 15, 1997

This instrument was prepared by Melissa Kessler Smith
2700 Hwy 280, Suite 60
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EXHIBIT "A“

Mﬂﬁm to
Towty o2 MontdVhils, staiby Coun 1abatd and that

réactangular plot of land adjoining tha North end of tot
Eight, Riock One in Arden Subdivision, begimning at the

Northwesy . Cornar of sald 1ot end continu ng NRorth five
degraaes and two minutes weot a distance of fifty faet to

osnter Jjine of said Bection twenty-one a distance o one
hundred rest; thance in =» southerly direction approximately
fifty-onw faat to the Northeast corner of said Lot Eight,
Block One) thence in a westerly direction along the North

line of Jalda 10t Right a Aistance of one hundred fest to
the poinﬂ of beginning.
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