Thig instrymant was praparad by

(Address) P_O BOK" 180, -CALERA, AL 35040
BETTY H JOHNSTONE = I , T
427 SOUTHERN HILLS DRIVE CENTRAL STATE BAXK -+
CATERA, AL 35040 ] 11025 HIGHWAY 25 PO BOX 180
CALERA, AL 35040
o MORTGAGOR - " MORTGAQEE
"\ includus:uch mortgagor abava, 1 "You" means tha mortgages, ils successors and assigns,

REAL ESTATE MORTAAQE: For value received, |,

e — ___, mottgage, grant, bargain, sell and convey to you, with power of waie,

to secure the payment of the secured debt describad below, on MY 10, 123_5 . tha real astats described below and all
rights, sasemoents, appurtenances, rents, leases and existing and future improveaments and fixtures {all called the “property”).
PROPEATY ADDRESS: QZ?ME@I{:.LS_DRIUE__. _ .. ..CALERA e« Atmbama 32040

riit [Eityl ip Codel

LEGAL DESCAIPTION: LOT 25, ACCORDING TO THE MAP OF SOUTHERN HILLS, -AS RECORDED IN MAP BOOK
PAGE 72 IN THE PRORATE OFFICE OF SHELEY COUNTY, ALABAMA; BEING SITUATED IN SHELBY

:
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THIS MORTGAGE 1S BEING RE-RECORDED TO REFLEGT g96-161E% A
THAT THE MORTGAGORS' SIGNATURES WERE os/A7/2 cERTIFIED -
NOTORIZED, 12830 PR =0 it .
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located in SHELBY o 'wCl;tTr:t:r. Alabama.

TITLE: | covenant and warrant title to tha property, except for _
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SECURED DEBT: This mortgage ascures repaymeant of the socured debt and the performance of the covenants and agrasmosnts contained n
this mortgage and in any other dooumsnt incorporstad harain. Secured debt, as usad in this mortgage, includes any amounts | ows you
under this mostgage or under any instrumeant ssourad by thie mortgage ardd all modifications, extensions and renewals thereot,

The secuted dabt is svidenced by (List all Instruments and agresmants secured by this mortgage and the dates theraof.):

¥y 2ND_MORTGAGE OWNER OCXUPLED RESIDENTIAL REAL ESTATE SHEIBY QUUNTY, AL.

- _———

[

I
Futurs Advances: All amounts owsd under the above agreemant are sscured sven though not all amounts may yet he

advanced. Future advances under the agresment are contemplated and will be sacursd and will have priority to the same
axtent as if made on the dats this mortgage is executed.

Revolving oredit loan agreement dated ______ _ . All amounts owad undar this agreemen)

ara secured sven though not all amounts may yot be advancad. Future advances under ths agreemant are contampiated and will ha
sacurad and will have priority to the samae sxtent as if made on the date this mortgage I8 sxacuted.

The above obligation is due and payable on _____ MAY 20, 2006 - o it not psid aarer.
The totsl unpaid balance secured by this mortgage at any ona tima ehall not excead a maximum principal amount ot: NINE
THOUSAND TWO HUNCRED THIRTY FIVE AND 50/100% *  opollars (¢ 9,235.50 N

plus interest, plus any disbursamants made for tha payment of taxes, spacial assessments, of insurance on the proparty, with interest an
such disbursamsnts,

£X Variabla Rate: Tha intarest rate on the obligation sscurad by this mortgage may vary according to the terms of that obligation.

A copy of the loan mgresmant containing the terms under which the intarest rate may vary is attached to thia mortgage and
made a part hereof.

RIDERS: Commarcial

w SIGNATURES: By signing below, | agras to the terms and covenants contalned in this mortgage {including thoze on page 2 which srs harsby
jincorporated onto page 1 of this moftgage form} and In eny riders described above snd sighed by me.
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WITNESSES: 03315 PO cERT;IEIE‘D
oHEL3Y COUNTY JUDGE OF PREBATL
e i — —— e m_m.____ _ -
ACKNOWLEDGMENT: STATE OF ALABAMA, SHEIBY | e . __. County »5:
. BILL DAVIS . . .. ... .aNotary Publicin and for said county and in said state, hareby certily tha

JAMES K JOHNSTONE AND WIFE, BETTY H JOHNSICINE, - e

whoge namais) ARE sighed to the foregeing conveyance, and who ARE ___known to me, ackhowledged betore

(et Il me on this day that, being informed of the aentants of the conveysnce, ___m____uucutud the sams voluntaniy oh thn
day the same baars date,

whoss namels} as _ e ofthe . :
s corporation, signad to the foregoing conveyance and who _ known to ma, acknowlsdged bafors ma
Carporste on this day that, being Informesd of the contents of the conveyance, .. _he _ ., assuchofficer and with
full authority, exscuted the ssme voluntarily for and as the act of smd porporation,
Given under my hand thisthe ____1Qth . ... .. . dayof I 1996

My commiegion expires:

——r— e ————————— -

el S
BILI, DAVIS ALABAMA
wmmam
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COVENANTS BRI " SN AW

1. Payments. | agres to make all payments on the secured debt when dus. Unisss we sgree otherwise, any payments you receive from me of
for my benefit ba appliad first to any smnounts | owe you on the secured debt (exciusive of intersst or principel}, seoond, to interset and then
to principal. If partial pruruyrm-nt of the sscursd debt ocours for any reason, it will not reduc® or excuse any scheduisd paymen untll tw
sacured debt is paid In full,

2. Claime againat Titie, | will pay ail taxes, ssssssments, llens and enoumbrances on the p whan dus and will defeand tte to the property
against any clasims whioh would impair the lien of this rmrtgasn. You may require me 1o a any rights, claims or defenses which | may have
againet partias who aupply labor or materiala to improva or maintein tha property.

3. Insurahos. | will kesp the property Insured undsr tsrmas scpsptable 10 you at my sxpsnee and for your banetit. All insurance policiss shall
include a standard mortgage clause in favor of you, You will be named as loss payes or as the ineured on any such insursnce policy. Ary
insurance procesds may be applied, within your diseration, to sither the rastoration or repair of the damaged property or to the sscured debt. If
you require mortgage insurance, | agree 1o maintain sych insurance for as long as you raquire.

4. Property. | will keep the property in good oondition and make all repairs reasonsbly necessary.

5. Expanses. | agree to pay sll your n?unlu. including ressonable sttorneys’ fess if | bresk any covenants in this mortgage or in any obligetion

secured by this mortgege.
1{ of this mortgage.

&. Default and Acoslsration. Hf | fail to maka any payment when due or break any covenants under this mortgage, sny prior mortgage or any
obligation sscured by this mo , you may accelarate the maturity of the secursd debt and domend immadiats payment and sxercise any
othar remedy available to qu. s morigege rvu you the power of ssie, which you may asisc invoke under the olrcumsisnces described in the
previous sentenca, i mwoke the power of sale, you will give notice of the ssle by publication once a waek for thres succeasiva weeks in
same newspaper published in the county In which the propearty or any portion ot itis located. Thia notice will give the time, placs snd terma of
the sale, and a description of the property. After this notice is given, the property will bé sold to'the highest biddet st public auction at the front
door of the County Courthouse of the county in whiah the notios of sals was published. - .- [

7. Assignmant of Rents snd Profite. | assign to you the rents and proftts of the' propeity, WUiteas wo mt agreed otherwise in writing, | may
aollact and retain the rents as iong as | am not in default, i | defaul, wlniia.f ,.?-nt. qrm_nu_rt_qp ifted receiver may take possassion snd
manage the propsrty and collsct rente. Any rents you collect shall be applied first tor oot of imanaging the property, imlu:lini court
costas and attornays fees, sommisslons to rental apents, and any other necessary related axpanses. The remaining amount of rents wil then
apply 10 payments on the asoured debt as provided in Covenant 1.

8. Wsiver of Homestaad. | hareby waive @l right of hornestead exemption in the property.

9. Leassholds: Condominiums: Plannad Unit Davelopments. | agree to comply with the provisions of sny leass if thin mortgage is on a lsasshold.
if thia mortgage is on a unit in & condominium or o planned unit development, 1 will perform all of my duties under the covananta, by-laws, of
regulations of the oondominium or planned unit develépment.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mortigage, you may perform the duties or
causs thern to be performed. You may sign my name or pay any amount if necesaary {for performance. H any construction on the property (s
dicontinuad or not carried on In a ress e mannher, you may do whatever is necessary to pratect your secunty interest in the property. This
may include complating the construction. -

Your failure to perform will not preciude you from sxsroising any of your other rights under the law or thia mortgage.

Any amounts paid by you to protsot your sacurity interest wili be secured by this mortgags. Such amounts will be due on demand and will bear
interast from the dete of the payment until pald in full at the interest rate in sffect on the secured debt.

1. In sction. You may enter the property to inspect if you give me notice bafarehand. The notice must state the reasonable cause for your
inspection, !

12. Condemnation. | assign to you the proceeds of any award or oisim for damages connacted with a condemnation or other taking of afl of any
part of the property. Such proceeds will be applied ae provided in Covenant 1. This assignment is subject to the terms of any pnor secufity
agrsemant.

13, Waiver. B Illmllil'? any remedy available to you, you do not give up your rights to later uss any other remedy. By not exsrcising sny
remedy, if | default, you do not walve your right to | oonsider the svent a default if it happens again.

14. Joint snd Sevaral Liabliity; C : SBuocessors and Assigns Bound. All duties under thia mortgage are joint and severat. if | co-sign this
rnnrtguﬂu but do not co-asign the underying dbbt | do 8o only to Mo my interest in the property under the terms of this mortgage. | also
uqrn that you and n?uplrty to this mortgage may sitend, modify or make any other changes in the terms of this mortgage or the secursd debt
without my consent, Such s change will not release me from the terms of this mortgage.

The dutiss and bansfits of thia mortgage shall bind and banefit the sucossscrs and assigne of sither or bath of ua.

16. Notloe. Unless otherwiss "ﬂ"d hr law, any natice to me shall be given by defivering it or by mailing it by certified mail sddressed to me a1
the Proparty Address or sny other rass that | tell you. | will give any notice to you by certified mai to your address on page 1 of thus
mortgage, of to any other rass which you hava designatsd.

Any notice shail bs deemed to havs besn given to sither of us when given in the manner stated above.

16. Transtar of the Property or a Beneflalal interest in the Mortgagor. If all or any part ot the property or any intaraat in it is wold or transferred
without your prior written consent, you imay demand immediate payment of the sscured debl. You may also demand imnediate payment if the
maortgagor is not a natursl person snd a banaficlsl intsrest in the mortgagor is sold or transferrad. However, you may not gemand pgaymant in the
above situations if It is prohibited by fadersl law as of the cate of this mortgage.

17. Ralssss. When | havs psid the secured debt in full and all underlying agreements have boen terminated, this mertgage will becoms null and
void and you will releass this mortgage. -
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