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+ STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE, made and entered into on MAY 31, 1996, by and berween GREGORY EDWARD FRANKLIN AND WIFE, CONNIE JEAN FRANKLIN
(hereinafier referred to as “Mortgagor™, whether one or more} and the APCO EMPLOYEES CREDIT UNION (hercinafier referred 1o as “Mongagee™), whose address 1
1608 TTH AVENUE NORTH, BIRMINGHAM, ALABAMA 35203 w0 secure the indebtedness of GREGORY EDWARD FRANKLIN AND CONNIE JEAN FRANRKLIN 4
(hereinafter referred to as "Borrower™, whether one or more} o Mongugee.

WITNERSETHL

WHEREAS, said Borrower, is justly indebted to Mongagee in the amount of $48,800.00 together with any sdvances hereinafter provided, n the Iawful maney ol
the United States, which indebtedness is evidenced by a Promissory Note of even date herewith which bears interest a5 provided therein and which is payable in accordance
with its terms, with the entire Debt, if not sooncr paid, due and payable on JUNE 1, 2001,

NOW THEREFORE, in cotsideration of the premises and of said indebtedness and i order fo securc prompt paymenl of the same acconding 1© the tenms s
stipwlations contained in said Promissory Note and any and all extensions and rencwals thereaf, or of any part thereof, and any other amounts that the Morigagee or it
successors of #8signs may advance to the Borrower or Mortgagor before the payment in full of said Mongage indebtedness, and any additional interest that may beconw due
on any such extensions, rencwals and advances or any pan thereof (the aggregale amount of such debt, including any extensions, renewals, advances end interest due therenn.
is hereinafter collectively called "Debt”) and compliance with all the stipulations herein contained. the Morigager does hereby grant, bargain, sell and convey unto the
Mortgagee, the real estate described as follows:

Inst & 199620

THE TRACT OF LAND SITUATED IN THE SW 1/4 OF THE NW 1/4 OF SECTION 34, TOWNSHIP 1B SOUTH, RANGE 2 EAST, SHELBRY COUNTY,
ALABAMA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCE AT THE NW CORNER OF SAID 1/4-1/4 SECTION AND RUN SOUTH
ALONG THE WEST LINE OF SAID 1/4-1/4 SECTION A DISTANCE OF 245 FEET TO THE POINT OF BEGINNING, SAID POINT BEING THE SW CORNER
OF THE CALCIS BAPTIST CHURCH LOT AND ALSO THE POINT OF BEGINNING; THENCE RUN EAST, PARALLEL TO THE NORTI LINE OF SARD
1/4 1/4 SECTION A DISTANCE OF 210 FEET 70 A POINT; THENCE RUN SOUTH PARALLEL TO THE WEST LINE OF SAID £/4 1/4 SECTION A DISTANCE
OF 105 FEET TO A POINT; THENCE RUN WEST, PARALLEL TO THE NORTH LINE OF SAID 1/4 1/4 SECTIOK A DISTANCE OF 210 FEET TO A POINT
ON THE WEST LINE OF SAID 1/4 1/4 SECTION; THENCE RUN NORTH ALONG THE WEST LINE OF SAID 1/4 1/ SECTION 4 BISTANCE OF 108 FEET
TO THE POINT OF BEGINNING; BEING SITUATED IN SHEEBY COUNTY, ALABAMA., 06784/ 1 996-201

Source of Title: VOLUME 285/PAGE 795 1t 47 YOGE OF MEMTE
GELEY COMTY
TO HAVE AND TO HOLD the rea! estate unte the Mortgagee, its successors pnd assigns forever, mgtmmm the imp\’&f#h:nu now or herealtor erected on
the real estate and rll casements, rights, privileges, tenements, appurtenances, rents, royaltics, mineral. oil and gas rights, water, water rights and water siock and al fiatures
now or hereafter attached to the same real estate, &l of which, inciuding replacemepis and additions thereto shall be deemed w be and remain & part of the real estate cuverned
by this Morigage; and all of the foregoing are hereinafier referred to as "Real Estate™ and shall be conveyed by this Mongage.

The Morngagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate amd has 2 good nghe o sehl and convey the Real
Estate as aforesaid: that the Res! Estate is free of all encumbrances, except as stated herein, and the Morgagor will warrant and forever defend the tille to the Real Estale
unio the Morngagee against the lawful claims of all persons, cxcept as ntherwise herein provided.

Fot the purpose of securing the payment of the Debt, the Mortgagor agrees to: (1) pay promptly when duc all taxes, assessments, charges, fines and othee hiens
which may attain prierity over this Mortgage (hereinafter jointly called “Liens™), when imposed legally upon the Real Estate and if default1s made in the paynwnt of the Liens,
or any part thereof, the Mortgagee, Bt its option, may pay the same, (2) keep the Real Estate captinucusly insured. in such manner and by such companies as may be
satisfactory to the Morigagee; against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
emlorsements, with loss, if any, payable o the Mortgagee, as its interest may appear. such insurance to be in an emount sufficient to cover the Debt. The onginal insurance
policy, and all replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The onginal insurance policy and all replaceaenis therefos
must provide that they may not be canceled without the insurer giving at least ten days prior wntten notice of such cancellation to the Mongagee, The Muangagor herehy
assigns and pledges to the Mortgagee, as further securify for the payment of the Debt, aach and every policy of hazard insurance now or hercaficr tn cffedt whKH tnsures
said improvements, or any part thereof, togethes with all the right, title and interest of the Mortgagor in and to each and every such policy, including but sot hruted o adl
of the Morigagor's right, litle and interest in and to any premiunms paid ap such hazand insurance, including all rights to recurned premiums. If the Mortgagor fails to keep
the Real Estate insured as specified above then, at the election of the Morigagee and without notice to any person, the Mongagee may declare the entue Debs Jue amd payablc
and this Mortgage subject to foreclosure, and this Mortgage may be foreclosed as hereinafier provided: and. regardless of whether the Morigagee declares the entire [Debt
duc and payable, the Morigagee may, but shall not be obligaed to, insure the Real Estate for its full insurable value (ar for such lesser amount as the Morigagee may wishl
against such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, o1, al the clectnn
of the Mortgagee, such proceeds may be used mn repairing or reconstructing the improvements located on the Real Estate. All amounts spenl by the Morngagee for insunse
or for the payment of Liens shall become s debt due by the Borrower and Mortgagor 1o the Mortgagee and at once payable without demand upon or notice to the Borruwer
or Mortgagor, and shall be secured by the licn of this Mortgage, and shall bear interest from the date of payment by the Morigagee until paid at the mte af interest proy wlesl
for in the Promissory Note. The Borrower and Mortgagor agrees n pay prompdy when due the principal and interest of the Debi amt keep and petform every other covenant
arkl agreement of the Promissory Note secured hereby.

b

As further security for the payment of the Debt, the Morntgagor hereby assigns and pledges to the Mongagee, the following doscribed propesty rights, claims, rents,
profits, issues and revenues: (1) All rents, profits, issucs, and revenues of the Real Estate from time to lime accniing, whether under Yeases or IERANCICS Iaw CRSTINE O
hereafter created, reserving to the Morigagor, so long as the Morigagor is not in default hereunder. the right to receive and retain such rents, profits, 1ssues and revenues.
{2) Ali judgmems, awards of damages and scttiements hereafier made resulting frem condemnation proceedings or the taking of the Real Estatc, or any part theree!, unler
the power of eminent domain, or for any damage (whether caused by such taking ot otherwise) to the Real Estate, or any pan therenf, or to any rights appurienant therci,
including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the excrcise of the pawet
of eminent domain, shall be paid 1o the Morigagee. The Mongagee is hereby authorized on hehalf of and in the name of the Mortgagor w ¢xecute and dehyer vaiud
acquittances for, ot appeal from, any such judgments ar awards. The Mongagee may apply all such sums received, or any par thereof. after the paymen al all the
Morigagee's expenses incurred in connechion with any procesding or trunsaction described n 1his subparagraph 2, including court cisls and attorney s fees, on the Lebin
such manner as the Mongagee elects, or, at the Mortgagee's option, the entire amount or any part thereaf so received may be released or may be used o rebuibd, repur or
restare any or all of the improvements located on the Real Estate.

The Mongagor hereby incorporates by reference into this Morigage all of the provisions of the Promissory Note of even date herewith. Mortgagor agrees that, 1o
the event that any provision or clause of this Morigage or the Promissory Note conflicts with applicable law, such conflici shali not affect any other provisions oof this Morgage
or the Promissory Note which can be given effect. It is agreed that the provisions of the Morngage and the Promissory Note are severable and that, if one or mwre af the
provisions contained in this Mortgage or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invaladiey, legabty .
ar unenforceability shall not affect any other provision hereof, this Morigage shall be construed as if such invalid, illcgal or unenforceable provision has never heen cantaned
herein. If enactment or expimation of applicable laws has the effset of rendering any provision of the Promissory Note or this Mongage unenforceable acconding to tts terms.
Morigagee, at its option, may require the immediate payment in full of all sums secured by this morgage arxl may ipvoke any remedies peroutted hercunder

The Mortgagor agrees to keep the Real Estare and all improvements lacated thereon in gowd repair and further agrees not to COMMIL WASIE 0T e AT IMPAIIMCNG G
deterioration of the Rea) Estate, and at alf times to maintain such improvements in as good condition as they ate, reasonable weae and tear excepied.

If all or any part of the Real Estate or any intercst therein is sold or transferred by Mongagor without Mortgagee's pnor wnien conscnl, excluding La} the createn
of & lien o encumbrance subordinate to this Mongage (b) the crearion of a purchase money security interest for household appliances (¢) the ransfer by devise, descent or
by vperation of law upon the death of a joint tenant or (d} the grant of any lessehold interest of three years or less not containing an eptioh o purchase, Morgagee may . st
Morigagee’s option, declare all of the sums secured by this Mongage to he immedintely due am! payable. Mortgagee shall have waived such option s aicelerale if, ot
to the sale or transfer, Mortgagee and the person to whom the Real Estate is to be sold or transferred reach agreement in wrting that the credit of such person s satsafaclony
to Mortgagee and that the inicrest payable on the sums secured by this Mortgage shall be at such rate as Mongagee shall request.

The Mortgagor agrees that no delay or failure of the Mongagee to exercise any option fo declare the Idebt due amd payable shall be deemed a waiver of the
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- Mortgagée's right 1o exercise such option, either as to any past or present default, and it s agreed that no terms or conditions contained in this Mongage shall be waved.
altered or changed except by & written instrument signed by the Mongagor and signed on behalf of the Morigagee by ane of its duly authonzed representatives.

Afier default on the part of the Borrower or Mortgagor, the Mongagee, upon bill filed or ather proper legal proceedings being commenced for the forechosure of
this Morngage, shall be entitled to the appointment by any competent court, withaut potice to any pary, of & receiver for the rents, issues and profits of the Real Esiaie, with
power to lease and control the Real Estate, and with such ather powers as may be deemed necessary.

Upon request of Borrower (separately or severally, if more than ene), Morngagee, at Mortgagee's option prior (o release of this Mongage, may make futuire advances
to Borrower {separately or severalty, if more than onc). Such future advances, with inferest thereon, shall be secured by this Mongage when evidenced by pruomissury miles
stating that said notles are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note heremmabove referred
to and any or all eatensions and renewals thereof and advances and any interest due on such cxtensions, renewals and advances) and al) other indebiedncss secured herctn
and reimburses the Mortgagee for any amounis the Mornigagee has pakl in payment of Liens or insurance premiums, and interest thereon, and falfitls ali of DKHIEAROr &
obtigations umer this Mortgage, this conveyance shall be nul! and void. Butal: (1) any warranty or representation mede in this Mongage is breachad or proves false in
any material respect; (2) default is made in the due performance of any covenant or agreement of the Mertgagor under this Mongage: {3) default s made 10 the payment
to the Morigagee of any sum paid by the Mortgagee under the authority of any provision of this Mortgage; (4} the Debi. or any par thereol, remains unpasd Bl malunty,
(5} the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance, (6) any stawernent af ben is filed
against the Real Estate, or any part thereof, utkler the statutes of Alabama relating ta the liens of mechanics and matenalmen (without regard i the exigtence Or NUNE XISEmCE
of the debt or the lien on which such statement is bases; (7) any law is passed imposing or suthorizing the imposition of any specific tx upon this morigage of the Debx
o permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by vinue of which any tax lien or assessment upon the Real Estare
shall be chargeable against the owner of this Moitgage. (8} sny of the stipulations contained in this Morgage is declared invalid or inoperative hy any conrt of compeient
jurisdiction: (9) Borrower or Mortgagor or any of them (a) shall apply for or consent to the appointment of a receiver, trustee or liquilator thereof of the Real 1isiate or
of all cr a substantial part of such Berrower's or Mortgagor's assets, {b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankmptey, (€1 Tl or sdmu
in writing such Borrower's or Mortgagor's inability, generally 1 pay such Borrower's or Mortgagor's debts as they come due, (d) make s genert assignment for the heneiil
of creditors, () fite a petition or an answet seeking reorganization ot ab arrangement with cred itors or taking advanage of any insolvency law, (N filkc an answer sdmulting
the material aliegations of, or coensent 1o, or default in answering 2 petition filed sgainst such Borrower or Mortgagor in any hankrupicy, reorgamizing, ot insalvency
proceedings; or {g) an oxder for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petinon secking lquidation or
reotganization of the Borrower or Mortgagor, or any of them, if more than one, ot appointing & receiver, trustee or liquidator of any Borrower or Morngagor or of the Real
Estate or of all or a substantial part of the assets of any Borrower or Mortgagor. then, upon the happening of any one or more of said evenis, at the option of the Morgagee.
the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject to foreclosure and may be fureclased ns now provided by law in caw
of pasi-due mortgages; and the Morigagee shall be authorized 1o take possession of the Real Estate and, after giving notice of the time. place and terms of sale by publisnon
once i week for three consccutive weeks in some newspuper published in the county in which the Real Estate is located to sell the Real Estate 1n front of the cousthouse dixy
of said county at public outcry. 1o the highest bidder for cash and to apply the proceeds of said sale as follows: first, to the expense of adverusing . sclling and conveying
the Real Estate and foreclosing this mongage, including a reasonable anomey's fee second, to the payment of any amounts that have been spent, or thal i may then be
necessary to spend, in paying insurance premiums, licns or other encumbrances, with interest thereon, third. to the payment in full oof the balance of the Debt and interew
\bereon, whether the same shail or shall not bave fully matured at the date of said sale, but 1 interest shall be callected beyond the day of sale and any unearmed interest shall
he credited to the Borrower: and fourth, the balance, if any, to be paid 1o the party or partics appearing of record as the awner of the Real Estate at the hme af salc, afier
deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Morigagee may bid at any sale had under the tenns of 1his Mongage and ina) gurchasw
the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole witheut first offering o 1 any otheT Mannecs
or may he offered for sale and sold in any other manncr the Mortgagee may elect. The Borrower and Mortgagor agrees (o pay all costs, including reasonable altorney s fees,
incurred by the Morgagee in collecting or securing or attempuing to ¢ollect or secure the Debi, or any part thercof, or in defending or attempting 10 defend the pnofity it
this Mortgage against any lien or encumbrance on the Real Estate, unless this Mortgage is herein expressly made subject to any such hen or encumbrance: arxd/or sl coss
incurred in the foreclosure of this Mortgage, either under the power of sale contained hevein, or by virtue of the decree of any court of competent jurisdiction The full amount
of such costs incurred by the Mortgagee shall be a part of the Debt and shal) be secured by this Mortgage. The purchaser at any such sales shall be under e obligauon to
see to the proper application of the purchase money. In the event af a sale hereunder, the Mortgagee, or the owner of the Debl and Morigage, or suchonee!. shall cxecuie
to the purchaser for and in the name of the Mortgagor & deed o the Real Estate.

Morigagor waives all rights of homestead exemption in the Real Estate ant! relinguishes all rights of curtesy and dower tm the Real Estate.
L
Plural or singular wosds used herein to designate the undersigned shall be construed to refer to the maker or makers of this Mongage, whether one or inore natural
persons, All covenants and agreements herein made by the undersigned shalt bind the heirs, personal representatives, successors and assigns of the undersigned. and cvery
option. right and privilege herein reserved or secured to the Mortgagee, shall inure to the benefit of the Mongagee's successors amd assigns.

Mortgagor agrees that sil of the previsions printed above are agreed 1o and accepted by Mongagor and constifute valid and enforgeable provisions of ths Montgage
IN WITNESS WHEREOQF, the undersigned Mottgagor has executed this instrument on MAY 31, 1996,

GREGORY.ED D FRANKLIN
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CONNIE JEAN FRANKLIN

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned authority, a Notary Public, in and for saxd County In said Statc, hereby certify that GREGORY EDWARD FRANKLIN AND WIFL CONNIE
JEAN FRANKLIN whose name(s) is {are) signed to the foregoing conveyance, and who is (arc) known o me, ackpewledged before me on this day that, being informed of
the contents of said conveyance, (s)he (they) executed the same voluniartly on the date the same bears date.  Given usder my band amd oficaal seal on MAY 31 %96

My commission expires: ﬁ J . f (1‘( Natary PuM T | {/-/
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THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Center Parkway. Suite arn, AL 3524)

NOTE TO CLERK OF COURT: Morigagee certifies that if xt any point this morigagee is assigned to & non-tax cxempl habder that such Holdes wilt camply wilh Alahama
Code 40-22-2(5)(1975).

06&/81719%96-20182
11547 nﬁ CERTIFIED

SHELDY COUKTY JUBGE OF PRODATE
e Wp  12.00




