& Colonial Bank

Equity Line
Adjustable Rate Mortgage

I Made this ___'t1L___aayol June_

by and between
{relerred 1o as "Mortgagor™ of “You," whether singular or plural) and the
Colonial Bank .
an Alabama banking corporation (referred o as "Morigagee " “We." "Our,” or
“Us®).

NOTE: You are giving Us this Adjuslable Rale Morigage 1o secure an
apan-g%d lina of credi, cated Your *Equity Line," dated ?]uﬂE ith
19 . The annual perceniage rale on Your Equity Line may change
increases In Your annual percentage rale may result In higher monthly
payments and increased finance charges; decreasesin Your annual perceni-
age raile may have the opposiie ellect.

I. 1. Your Equity Line. ‘vou eithar have or will enler infe an agreement
with Us (the "Equliy Line Agreemant) which obligatos Ls to exiend 1o You a
ine of credit up %o a maximum amount of $ _3(, 000, 00 -
{raferred lo a8 Your “Cradit Limil"). According to the terms of Your Equity Line
Agreement, You may borrow as much as You Hike up 1o Your CraditLimit. [f You
repay part of the amounts borrowed, You may than bormow Monay again up 1o
You Credit Limit.

It Wa honor Equity Line checks In excess of Your Credil Limit. than any
amount over Your Cradil Limit wil not be secured by this Morigage. Howaver,
You still will have 1o pay ai cradil axiended lo You according 1o tha s and
conditons se! lorth In Your Equity Line Agroement.

You are granling Us & morigage In rosidential property 10 secure Your
Equity Line.

2. Annual Percentage Rate. The annual percentage rate which We may
charge on the unpaid balance of Your Equity Line is subject o change monthly
In accordance with the levms of Your Equity Line Agreerment. You should reler
1o Your Equity Lina Agreemant for the lerms govermning the calculation of the
annusl parcentags rate.

Thie proparty has the jollowing legal descripticn:

Lot4, according to the Survey of Stratford Place, Phase 1V, as recorded

It. In consideration of the mutual promises herein contalned, You horaby
grant, bargain, sefl and convey o Us the proporty {*Property”) described beiow.
(a) The real ostate (‘Real Estawe’) which islocawd mbclham

in _ohelby County, more particularty deecrbed us
loilows:
180 Stratford Circle n
ShElb}’ County,
Pelham  Alabama 35124

(b} All busdings, structures. and olher improvemants !l ard localed on
iha properly doscribed in the paragraph {a} of ihis seclion,

{c} All righls in othar property 1hal You have 88 Owner ol the proparty
described iy paragraph (a) of this section. Thesa rights am Wnown as
“agsemants, rights and appurienances atlached io the proparty

(d) Allrents or royallies from the property descr ibad in parpgraph (a} of thes
sachon;

(¢} Al mineral, oil and gas rights and profits, walér rghts D waler BIock
thal are pan of the property thal is describod in paragraph (s) ol his section;

{) All ights that You have in the land which ke in 1he Sireots of roads in
fron1 of. or nexl 10, the property described in paragraph (a) of this seckon.

(g} Al fixiures on the proparty describoed in paragraphs (8) and (b} of this
s0ClhON;

(h} Al of the property deacribed in paragrapha (b} through {f) of this saction
tha! You scquire in the fulure, and ali rights dascribed i paragraph (b) through
{1} that You acquire in the fulure;

() Ad replacements of or additions 15 the property deactibed in park-
graphe () through {f) and paragraph (h) of this seckon; and

{} Alireplacemanis of or additons W the fixtures thal are on tha propecty
described In paragraphs (&) and (b) of this secton.

in Map Book

14, page 69, in the Probate Office of Shelby County, Alabama.
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We may exorcisa all rights contained hevein il You.

(a) Do not pay all amounis owed under Your Equity Lina Agreemant as
and when due, including principal, inance charges and all other indebledness
incurred in connection with Your Equity Linae,

(b) Do not pay, withintarest, as and when due, any amoint thal Weo spand
undar this Adjustable Rate Mortgage 10 prolect the vaiue of the propedty and
Our righls in the proparty;

{¢) Engage in fraud or material misrepresenlalion by Your aclions or
fallure to acl, in conneclion with any part of Your Equity Line Agreemant. of

(d) Your action or Inaction advarsely aflecis ihe coilaleral kor Your Equity
Line, or Our rights in the collateral, as Is more specifically sat oul in Your EQuity
Line Agreament.

You promise that excepl for the “exceptions® listad in any litie insurance
policy which Insures Our rights in the propeity:

(8] You lawlully own the property,

(b) You have tha right 1o morigage and convey the property o Us; and

{¢} There are no oulsianding claims or charges againsat the propeny.

You give Us a ganaral warranty ol litie. This means that You will be fully
responsible lor any losaes which Wa suller bacause someona other than Us
has some of the rights in the property which You promise that You have. ¥ ou
promise that You will defend Our ownership ol the property against any claims
of such rights,

IV. 1. You Promise to Pay. You will promplly pay Us when due.

{s) All advances already made or 10 be madeo under Your Equity Line
Agroement os any exlension or renewal Ihareof,

{b) All finance charges Incurred on such advances, and

{c) All oiharcharges, cosls and axpenses which You now owe of will owe
1o Us under You Equity Line Agreement,

2. Insurance. You agree that You will keap the buildings @recled of 10
be erociad on the real eslale insured agains! loss or damage by fire, and such
other hazards as may be spacified by Us, for Qur benefit, and by insurers and
in amounls approved by Us. You also agrea 1o diliver such insurance policy
or policies 1o Ua, and have attachad therelo loss payabie dauses in laveor ol and
in a form accaplable to Us, Tha fre Insurance policy shall coniain the usual
axlendad coverage endomsemsant.

11 You tall 1o oblaln such Insurance, We may, al Qur aplion, oblain such
insurance, and the premiums therelor shallbe alien on the Propeny and addod
1o the amount ol Your obligations secured by his Adjustable Rale Morigage.
(n the case of & 108§, any insurance procoeds payable to You andfor Us are,
1o 1ha extent of You Interest, hareby assigned lo Us. We may use such
proceads o preserve and protect Our righls under this Adjustable Rale
Morigage and Equity Line Agreement, or o securé repaymanl of the Equity
Ling o 1o febuild or resiore the damagad bulklings or improvements, as We
doem best. Furthar, We shali have the absolule righ! 1o sattk and COMpPromise
all claims under said policies of insurancd.

3. Poyment of Texes; Discharge of Liens; inferlor Liens. You shal
pay all laxes, assessmaents, waler rents and olhar governmental charges
lovied upon said premises, In a imely fashion. 1f You defaull in tha paymenl
of Your 1axes and other charges, We may, at Our option, pay saki laxes, and
othes chargas, and such payments shall be a len on the Propérty and added
1 the amount of Your debt o Us secured by this Adjuslable Rale Morigage.

You agree lo pay or salisfy ali lens againat the Property that may be
suparior o this Adjusiable Rate Mortgage. However, You do not have to satisly
a superor lkan if.

{a) You agree, In writing, ko pay the obligaton which gave rise 10 the
superior lian and We approve the way In which You agrea to pay thal obligation ;

(b} You,in good faith, argue or deland against the supedor lken In & lawsuil
sc thal, during ihat lawsult, the superior fien may not be enlorced and no part
of the Proparty may be given up; ar

{¢} You obtain from the holder of such lien an agreameant which subond-
nalos, |.e. gives Us priovlty over, the competing lien.

You agree nol lo allow any creditor 10 place a lien on or recatve any Becurity
inlerast in the property securing Your Equity Line debl withou first notifying Us.

4. Application of Paymanis. Unieas the law requires clherwise We will
apply each of Your paymenta under Yow Equity Line Agreement in the
lallowing ordar:

(s} credit insurance prermiume (K any)

(b} FINANCE CHARGES, butnotincludinglale charges, which have been
incuried during the most recen! billing cycle; and

{c) 1he balance remaining.

5. Your Agreement to Maintain the Property; Lease Obligations;
Agreemonts About Condominiums and Planned Unit Developmenls. You
agre@ o koep ha propedy in good repair. You will nol deskoy, damage o
substantially change the property, and You will nol allow the properly 1o
detorlorate. ) You do nol own bul are a lenani on tha property, You will fullil
ali obligations undor Your loase.

Il he property is & unil in & condominium project or @ panned unit
development, You will fullW ali of Youw obligations under tha Declaralion,
Gy-Lawa, Regulations and other documents thal create or govem tha condo-
minium project of planned unit development. Also, You wil nol divide the
proparty Inio smaller parts thal may be owned separalely, and

You will nol consent 1o any of the koliowing uniess You have firsi given Us
notice and oblained Our consent in writing .

(») the abandonment or lermination ol the oondorminium project or planned
unlt development, uniess, o he case of the condominium, the abandonment
of lermination s required by 1w,

(b} any significant change 10 he Declaration, By-Laws, of Regulaticons of
the Ownar Association, Trust Agreerment, Artclos of Incorporation, or olher
documenis that create or govern the condominium projact o plannad unil
development, including, for exampla, a change in he pércentage of ownorship
righia heki by uni ownara in the condominkim projact or in the cOMMOon area
or laciilties ol the planned unil developmenl;

{c) m decision by the Owners Association lo lerminaie professional
management and 1o begin self-management of e condominium proyect of
plannad unil development; and

{d) the ranslar, reloase, creation of kens, pariiton or subdivislon ol alt or
pan ol the common areas and iacliiies of the plannad unit dovalopment.

il s condominium or planned unil development rider i exaculed by You and
recordod togelher with this Adjustable Rate Morigage, the covenants and
agroements of such rider shall be incorporated into and shall ameond and
supplemeni the covenants and agreoments of this Adjusiabie Rate Morigage
aa If the rides were & par thereo!.

5. Our Right to Protect the Property. I

(a) You do not keep Your promises and agreements made in this Adjust-
abla Rate Morigage, of (b} someone, inchuding You, begine a legal procesding
that may significantly affect Our rights on the property {such as, for example,

a legal prooceeding in bankrupicy, in probate, kot cCondamnEtion, of lo enforce
jaws of regulations), than We may do and pay for whalover i NeCeMary 1o
prolect the valse of the property and Our rights in the proparty Out achions
undar this paragraph may include, ior @xampia, appeanng in courl, payinyg
reasonable atiomeys’ loos, and enlering the property 10 make rapairs Wa wit
give You nolice before We lake any o hase actions

You must pay 10 Us any amounta, with inlaros, which We spond undor this
paragraph. This Adustable Rate Morgage wili protect Us in case You do nol
keep the promise W pay those amounis with interos! However, &any wumMs
axpondad by Us in @xcess of Your Equity Ling Credi! Limit will not ba s9CuUNed
by this Adjustable Ratle Morigage.

You must pay all amounts dué lo Lis whan We sand You anolice requirsing
that You do 80. You will also pay Inlerost on thosp amounti al e same ralo
statadin the Equity Line Agreement. However i payman! of niorest althalrala
would violate the law, You will pay inleresat on the amounis spent by Us Lndor
this paragraph ai the highes! rale the law aliows Inlavasi on each aMount wi
begin on the dale that tha amount s spenl by Us Howover, You and Wa may
agree in writing 1o 1arme ol paymeni ihat ase diflgrant from those in
paragraph.

Any amounts We disperse pursuanl o this paragraph, wih nleosl
theseon, shall bacome additional indebledness ol Yours secuied by il
Adjusiable Rate Morigage.

Although We may taka sction under this paragraph, We do nol have \o do
80,

7. Our Rightofinspection. We, andothars suthonzed by Us, may snies
and inspect the properdy. We musl go 50 in 8 roasonably manner and al
reasonable imes. However, balore one of Llhe INSpoClions 19 maddo, Wao munil
give You notice slaling a reascnabio purposs 1of the inspechon  The purposa
must be relaled i¢ Our rghts in the proparty.

8. Condemnation. A taking ol properly by any governmental aulborily
by emineni domain is known as condemnation.® You gwve Us You nghl

{a) 10 procoeds ol all awards or claims for damages resulung hom
condemnation or other governmantal laking of he proparty (or, d the property
includes @ unit In @ planned unit davelopment. ol 1he common Wais and
{acilites of the planned unit developmenis}, and

{b) o proceeds lrom a sale of the property (o, I ha proporty incudos &
unit in & plannad unil development, of the comman areas and lacililes of the
planned unit development} thal s made b avoid condemnabion Al of thosa
proceeds are 10 bo paid lo Us.

[ all or part nlumpto-porlyhulahan.ﬂwpmcmﬁmillba wsod W roduce ha
amount that You owe 0 Us under Your Equity Line Agraamen and i
Adjusiable Rale Mortgage. I any of the proceeds romain afler the amoun that
You owe 1o Us has baen paid in full, the remaining proceads will bo paid o ¥ ou

if You abandon the property, o il You do nol angwaer willin tirty disys_a
nolce Irom Lg stating thal a governmental authorily has oflrod 1o Mahe &
paymenl or 1o sette a claim for damages, hven Wa have the authortly & cOlKI
the proceeds. We may then use the procoads 10 repalr or resiore he proparty
o 10 reduce the amount that You owad 1o Us under the Equity Line Agreomeni
and thia Adjusiable Rate Mongage. The thirty day peariod will begin on the dae
the nolice is malled, or If it ia not maiked, on 1he date the notice s delvered hli
any proceeds are used lo reduce the amount ol principal which You owe Us
under the Eguily Line Agreement, thal use wili nol dolay the due date or change
ihe amount of any ol Your monthly paymenls undar the Equity Ling Agrasg el
However. You and We may agrae in writing 1 thowe delays or Changas

9. Continuation of Your Obligations. We may allow & peracn who
takas over Your rights and obligations, 1 délay o w change the amouni &f Lhe
monthly payments due undar Your Equity Ling Agreemenl o undor hi
Adjusiable Rale Morigage. Even il We do his, howover, thal person and You
will both stil be fully obligated under tha Equity Line Agreement and under thrs
Adjustable Flate Mortgage unkgs the conditions staled in this Adusiable Rate
Maorigage have baen mel

Wa may aliow those dalays or changes for & person who La ks Ovie Y our
righls and obligations, evon |l We are requesied nol 10 do 80, We will not b
required o bang a lawsuit againsl such & parson lor not hulfilling obligatons
under the Equity Line Agreameni or undar this Adjusiabio Aale Mongage. sven
il Weo are requestied o do 80

10. Continuation of Our Rights. Even i Wa do nol suorcise of enioIce

hnvnlﬂnlmunnghtlmdmrummwmmmﬂhnhum
Even il We oblain INsurance, pay Wxos, of pay olhes clakns, Chargirs o bans
ngnhulﬂwpmmﬂr.'ﬂnﬂ:lﬂihaﬂhﬁghlbﬂnnmnd tha! You makg
irrrmdialapuynunlhhlnlmnmmtﬂw‘fmmmmdwhEqn.lilyle
Agreement and undar this Adjstable Ratwe Morigage.

14, Our Rights of Enforcement. Each of Ouwr rights under this Adjuatable
Rale Morigage s separaie. We mnmw-niummmmnnl these
righu,uuﬂnwﬂﬂurﬁghuummw.wuleraﬂltm

12. Obligations of You and of Persons Taking Over Youwr Hights of
Obligstions; Agreament Conces ning Captions. Subjeci 10 the tecms of ths
Hnﬂgag&.mypumonwhnhhnw?mrdghhnndohﬁqﬂhmmdﬂhu
Huwﬂuihlwlﬂnl?wﬂthllndﬂhinbﬁgllndhhopllnl?w
PrOMisos lndlqmmumadnhuﬂmum Rale Morgages Sumlary
unypnmnnwhnhhﬂmﬂurrighumohﬂqﬂomundntmhmmﬂam
HmﬂhwﬂulmrmhhMilmmhmﬂnlw
agreements made in this Adusiable Rate Morgage.

If more than one person signs this Rale Morigage sa bOmower,
uﬂmhﬂrmhdmmplldbuwmﬁptmmmms
conlained in thia Adjustable Rale Morigage. We may enkore Our Aghls undar
this Adjustable Raw Morgage sgainst aach of You individualty o agains! al
of You logether . Thhnw:hlmywﬂ?mmh-rmhdmpauﬂm
the arnounl owed under the Equity Ling Agreement snd undar his Adjusia tie
Rale Morigage. However,  one of You does nol SN the EqQuity Lirw
Agreament then'

{s} thai person la sgning this Adustable Rale Morgage only \o give His
or Hor rights in tha property o Us under the wrms of hi Adjusiabie Rato
Morigage.

{b) HuﬁEMhnotpﬁmlynbiglhdmmPlrmlmhmlm
the Equily Ling Agreamant or uncar this Adissiable Aaie Morgage | and

ic) HiurShcwnuﬂuIWnlndlnfﬁmwﬂmthmq
Line Agreamenl may agres 10 exlend, modity, orboar of Make any olhoer
AccOmModations wilh regard 1o the 1erms of this Adjusiable Raie Morigaga or
th-EmiqLﬂAgrmmlmuiHhmmnmnnundwlmrﬂ-umm
co-signer or modifying this Aduatlabie Raw Morigage &s 10 thal oo Sgner s
intorest in the proparty.

Thea capiions and i of his Adjustable Rale Morigage ae for conve:
nkance only. mymymthmﬂhhmunmmhmnlhm

Adustable Rato Morigags.



13. Agresment Coneerning Nolioss. Unisss he lew riquires ohervwiae,
any notics sl must be given 10 You under this Adjustable Rake Morigage will
hlglvmhym:ml'ulwh‘muﬂmmundh
Saction Il shove. A notios will be deliversd or malied o You st a diflerent
address ¥ You give Us & notics of Your different address. Any notios that must
hwummmmﬂuwwmuumm
siaied above. A notice should be malied 1o Us ai a differsnt ackirasa § We give
You & notios of the diflerert adoress. A nolios required by this Adustabie Rale
u«whwmnunudumnhwmun
requiremenis of ihis paragraph.

114, is Enfercasble. ¥ any rma of this Adjusiable Fake
Wwﬂhmmwﬂxiuﬂwpmvﬁnnﬂhm.
all other terms of this Adustable Rate Morigage and of the Equity Line

will il remain in offect if they can be given effect withoul ¥

wrm. This means thal any arma of the Adjusiable Rate Morigags
and of the Equity Line Agresment which conficl with the law can be separaied
from the remuining terms, and the remalning terms will s3ll be snloroed.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjuatable Rete Mortgage. You wil be given a oopy of the Equily Line
Agreament and of this Adjustable Rate Morigage. Those coples Mus! show
thai the original Equity Line Agresment and the Adjusiabis Rals Morigage have
been signed. You will be given thous copies aliher when You sign the Equity
Line Agraement and this Adjusiable Rate Morigage or aher this Adjusiatie
mwmmmhhmﬂm.

18, Transfer of the Property. H You sell all or any part of Ihe proparty, of
i an Inerest hersin ia sokd or ransferred withoul Our prior writien consent, then
w-my.umw.wuhmmmumm
Morigage io be immediately dus and payable. Fowepver, this oplion may not
be exerciesd by Us ¥ in 0 doing We would viciais any sppicabie lew.

i We sxeroise such an oplion o acosierae, We shall mall You nolice of the
acosieration it accordmnce with this Adusiable Rate Morigage. We may
without furthes notios or demand on You, irvoie any remedies permitied by this
Adustable Raw Morigage for defaull.

17. Our Rights Upen Your Delsult. ¥ You defauk under the defaull
wﬂummwmmwvum+
This means thal a)l debis You owe Us will become immadiatsly dus and
payRbis. it We decide 10 soosiersie, We must mall You a nolios which siniss
how You have breached this Adusiabis Rale Moripage.

WMYwmm.mmﬂumupnﬂcmm
sxercies any other legal righ! We have. Afler delaull, We will be eniitied 1o all
msummhm-wmh-w-m.wu.ummu,'
reasonable BNOMeys' fees f Wa reler The malier ko an allomey who is nol &
salaried smpioyes of ours.

if We decide 1o sell tha property, We will give You a copy of The notice of
sals. The notos will be publishad (of #wes CONSecItive wesls In & paper in the
county where e property Is located. We will sell The properly 10 the highaest
bidder {which may be Us) al & public aucton on e siepe of e county
courthouee in the Same county whers the property is located, We then will give
& dead conveying the property 1o the highast bidder. The proceads om the
ﬂﬂhwhuHMﬂnﬂmm.mm
wwmumnm.mnum
sscured by this Achmishie Rale Merigngs, and finally © the penon who i
lngally sniltiad i ahy semaining sums.

ww“wmmﬁumﬁhﬂﬂhm. £ p

PaYTSMS &8 they bacoms dus. You agree hal You have nol given any of You
righis 10 rental paymenis iram he property © anyons slae. and You will not do
00 without Our condent in wellng.
nmmmwmu.unwmnm.
mm.mmwmﬂlmwwlmnw

ey

h}ﬂﬂhmﬂw.mmmﬂwﬂ-
reclly from he ishanis;

(b} enier on and take poasession of the property,

{c) manage he property; and

(d) sign, cancel and change kases. You sgree Ihal if We notily the lenants
ummumumwwmmmmm

_hen the Waanis mey make thoss renial payments 0 Us without

Mwuuhmwuh-vnhhdhhup‘fnupmﬂhﬂww
under this Adustable Rais Mongage.

HMhIMMthmhlwwwmm.Ywﬂ
mmwmmmmmwumu-w-m
ooCupy the property. However, ins doss not give You the righl o be a Wnant
on he property.

uﬂwmwuuw.m.mmnmpﬁ
uymmmm.ﬂumwnmnm—ﬂmw
payments and of managing the propedy. N arvy part ol he ranial payments
unﬂnlmmmmmpddhu.mrmﬂiumﬂhmd
ummmvwmmmmummww
under this Adjusiable Rate Morigage. The cost of managing e propany may
include e receivers lees, reascnable stiomeys’ lees. and the cosl of any

bonds. We and he recever will be obligaied 1o aocount anly for

mmmmmm You will nod be required 1D piy
thﬂm.m*mﬂpwdmﬂmhwhn
proper offckal records.

20. Maxiwnsm Credit Charges. You have agresd, aoconding 10 the erms
mmnvmmwmwthp-ymmnmw
© You, H“Mhﬂ#ﬂhlhiﬁﬂ-lmm.lﬂ“
muwnhtnhmummmmmm
axosed perrrived Bmies, then:

{a) mmwmmmanu-wﬂum
wm“mﬂhmuMHﬁwmmmm:
and

{®) mymM‘fmh"pddUlhlmﬂnluhqdmﬂh
reéfunded o You. Such iund may be made by reducing the balance owed

M?wmmwiuwﬂMlmwwvw-

This insrument prepared by:

Borower  Sue P, Branileip0i49
i ln't L ':.g:#_;_; : -
- & 1% — :
hma g &
STATE OF A}abama_
COUNTY OF Jefferson .
Onms___. ?thTE' dey of June 1096 .
\ © undersfigned o 8 Nolary Public in and for said county In sakd siale,
heraby osrtly that ___ Sue P. Brangley, a single woman whose nanws)
mwunwmmmrmum.Wmmmmmmmhmﬂmwunw.
Given under my hand this, the ] duy of BRIV AL
FDI _3"‘1 £ u.-’ﬂ_____,_..-r"
KOTARY PUBLIC STATE OF ALABAMA AT LARGL

My Commission Expires. MY COMMISSION EXPIRES: (ct. 18, 1998,

HONDED THRU NOTARY PUBLIC UNDERWRITERE.

P. 0. Box 1887 Birmingham Alabama 35201
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