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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is e Of o JUBE L2 s s ,
19...95.. The grantor is ...... H.EEE.?.H".'E..-....ﬂ’!-fE.:!-.EHQ.:....I....I...EHQ...Eé.f.ﬁa...ﬁﬂ.ﬁhl-.@.ﬁH...E:-....ﬁ!.’#.l;ﬂmd.....

...................... (“me?. This Security Instrument is given 1o LUNIVERSITY ..
FEDERAL CHEDIT UNION, a federally chartered.c redit union. ... _which is organized and existing

under the laws of “the United Stakes.of. . Admertsa..... , and whose address is 1400, South.20th. Stxeek,

BiﬁmlnﬂhﬂmmmﬁLmuﬁizﬂﬁum""mm"“m"““"ﬂm""m“"m""m“"mu"m"m“"m""m""m"m“"m“m"“m"m{“Lmﬂkrﬂ.
Borrower owes Lender the principal sum of " ¥hirty-nine ihousand Nine Hundred Bl ghty-five end
na/100==cmmmrmrrnnanssnrnnssy Dollars (US. $ 39.,985.,.00====..). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument “Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JuneZB_,OUﬁ This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other suins, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the followiag described property located in ShelbY. ..o ceriereseneenn CoOMIRy, Alabama:
Unit &, in the Saddle Lake Farms Condominium, a Condominium, located in Shelby

County, Alabama, as aestablished by Declaratlon of Condominium as recorded in
[nstrument 1995-17533 and Articles of Incorporation of Saddle Lake Farms Assoclation,,
Inc. as recorded in Instrument 1995-17530, in the Office of the Judge of Probate of
Shelby County, Alabama together with an undivided 1/174 interest in the common
elements of Saddle Lake Farme Condominium as set ocut in the gaid Declaration of
Condominium, said Unit being more particularly described in the floor plans and
Architectural drawings of Saddle Lake Farms Condominium as recorded in Map Book 20,
page 20 A & B, 1nm the Prdbate Office of Shelby County, Alabama.

SUBJECT TO: (1) Current taxes, (2) 30 foot bullding line as shown by recorded Map;
(3) The rights of upstream and downstream riparian owners with respect to Saddle Leke,
pordering subject property; (4} Restrictions as gshown by recorded Map; {(5) First Option
to purchase as set out in the Declaration of Condominium recorded in Instrument
1995-17533 in the Probate Office of Shelby County, Alabama; (6) Declaration of
condominium as recorded in Instrument No. 1995-17533, Articles of Incorporation
and By-Laws of Saddle Lake Farms Association, Inc. attached thereto, in the Probate

1 Of fice of Shelby County, Alabama; (7) Restrictions, conditions, Limitation, Easements,
Mineral and Mining Righte and rights {ncident thereto and Release of Damages recorded
in Vol. 333, page 621, Vol. 333, page 623 and Vol. 333, page 626, in the Probate Office
of Shelby County, Alabama; (8) Mineral and mining rights and rights incident thereto
recorded in Vol. 7, page 401 and Vol. 12, page 188, in the Probate Office of Shelby
County, Alabama; (9) Right of Way to L & N Railroad, recorded in Vol. 18, page 306, In
the Probate QOffice of Shelby County, Alsbama; (10) Right of way to south Central Bell,
recorded 1n Vol. 342, page 227, Real 188, page 854 and Real 25, page 793, 1n the Probate
office of Shelby County, Alabsma; (11) Right of Way granted to Alabama Power Company
by instrument recorded in Vol. 343, page 920, Real 28, page 762 and Real 28, page 763,

in the Probate Office of Shelby County, Alabama.
which has the address of ..ot e

l "Emﬂur"“.""m""m"“m"“m“up"“m“"m“"m””Taﬂr"m““m”"m”"m
AISDRINE .oovverri e armrs raenesiionas oveerenere. (“Property Address”);

{Dp Code}

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, nights, apputrienances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafer s part of the property. All
repiacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security [nstrument as the “Property.”

BorRROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 3 uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pmtﬂmudlmm-mﬂmm Bocrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law orto & writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twellth of: (a) yesrly taxes and assessments which may attain priority over this Security Insirument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These i1emns are called “escrow items.” Lender may estimate the Funds due on Lhe
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account of verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest of carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. |

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable pnor to
Ihe due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the eascrow items when due, Borrower shall pay to Lender any
amount necessary 10 make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender. 1f under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply. no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges duc under Ihe
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, ines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lesschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner proviged in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parsgraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner scceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale 10
prevent themfnmnentofthclimnﬁorf&tumohnypnnoﬁhe Property; or (c) secures from the holder of the lien an .
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any pan of
the Property is subj tulhwm“rmm“&hmyw:.me;iumﬂn
notice identifying the lien. Borrower shall satisfy the Hen or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Haxzard Inswrance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards Included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hokl the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice 10 the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower othegwise agree in writing, insurance proceeds shall be applied to restoration or repais
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not jcasened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered 1o settle a cisim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
posipone the due date of the monthly, payments referved to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is W by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior (0 the acquisition shall pass to Lender to the extent of the sums secured by Lhis Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintegance of Property; Lesseholds, Borrower shall not desiroy, damage or subsiantially
change the Property, sllow the Prof 10 deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the ions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

1. Protection of Lender’s Righis in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by 2 lien which has priority over this Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thus
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower

requesting payment.




If Lender required morigage insurance as a condition of making the loan secured by this Secunty {nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
nsurance terminates in accordance with Borrower's and Lender’s written agreament or apphicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cawse for the inspection.

9 Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless BomwmdLmduMnminwﬂﬁm.themmmdbythhSmﬁty [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totsl amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of settle a claim for damages, Borrower fails to respond to Lender within 30 days afer the date the notice is
given, Lender is authorized to colect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sumns secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha!l not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relensed; Forbearance By Lander Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secred by this Security Instrument granted by Lender 10 any succcssor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend tlime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by 1he original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right of remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Summwmmmwwmw The covensnis and agreements of
this Security Instrument shall bind and berieft the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s coveniants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that Ilwhﬂndbhmudnﬁumw“dhahnchmmw or 10 be collected in
connection with the loan excoed the permitted limits, then: (2) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums slready collected from Borrower which exceeded
permitted limits will be refunded 18 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepsyment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [nstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Addrcas or any other address Borrower designates by notice (o Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender's sddress stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided
in this paragraph.

15. Governing Law; Seversbility. This Security Jnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located. In the event that any provision or clsuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. '

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Secunity [nsirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of 1his period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

8. Borrower's Right to Reinstate. 1 Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1 this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security [nstrument and the Nolg had no acceleration
occurred; (B) cures any defaull of any other covenants or agreements; (c) pays all cxpens<s incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument snd the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of sceeleration under paragraphs 13 or 17.

. |



NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to scceleration wnder paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less tllanSﬂ days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuving the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the manner provided in
pgang{%%h 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
A e SRR varsseanee O ... County, Alsbama, and thereupon shall sell the Property to the highest bidder at public
auction st the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied In the following order: () to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitied (o enter upon, take posscssion of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first 10 payment of the costs of management of the Property and collection of rents, including. but nol
limited to, receiver's fees, premiums on recciver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. *

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

2. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements f each such rider shall be incorporsted into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 2—4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
L —
i'-llll'l--!ll--ii-l-llr-pli-i-ll'l'-llrl!|1i-lll-l-liiilllI-lIIt-llllil-it-l!l'll-itl!lll-'l-l1tllll-llr-!ltllll-llil i//%&m . r ll"l'-!"":l'li-F'-ill{ml}
ew

ton B. Breland, I1I —8orrower

wmh\l ;f%@@hl\ .......................... (Seal)

”K hleen F. Brela
Ilpmmmmrww]
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GHELDY CRUNTY JINGE OF PRODA
o0é HED i7.80
STATE OF ALABAMA . i -
W
COUNTY OF .. AEFEERSON............ ] )
,,.the undersigned . ... eenanins ... a Notary Public in and for said county and state, do hereby certify that
‘Newton B..Breland,. L1L.end vife. . Kathdeen. k. Brelavd...oo....... o eveerneesy personally appeared
belore me and i (are) known or proved to me to be the person(s) who, being informed of (he contents of the [oregoing instrument,
have executed same, and acknowledged said instrument to be......theln ... free and voluntary act and deed and thal
(his, her, their)
.o F.hl‘?}’ ....... ... ... executed said instrument for the purposes and uses therein set forth.
(he, she, they)
WitnessmyhlndlndﬂfﬂdllteﬂIhll......l.?ﬁk}., ----- -.-.qnuiirnid.}'ﬂf:i--']lyﬂ‘igv--- ----- assbenBtsaaing 19..(”)..
My Commission Explres:
August a’ lgg? [ E NN NN NN ltEiil‘l [ | | W ] fEﬁlillliillilllim}
John L. rtman, I1Notary Public
This Instrument was prepared by....... John L. Hartman., . [hls. B, Qs ROK 846, Biraingham bl dadll
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