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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgags) SAS2100-REV. mﬂ?
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Mortgagors nast name first) Mortgages:
THORDGOOD, BRYAN W. SouthTrust Bank of Alsbama, National Association

—r—— =

THOROGOOD, KAREN H.

2980 BROOKX HIGHLAMD DRIVE P.O. Box 2554
Malting Address Mailing Addreas “-g"___._' T
Birmingham, AL 35242 ' 8irmingham, AL 35290-0100
City Stale ZIp City Siale T ﬂ.lg u
' T
e
This instrurment wiks prepared by: i -
% ok
THE STATE OF ALABAMA Stephen A. Pierce - Home Mortgage Services @ (0
* o
P,.O. Box 12564
S oS
SHELBY County Birmingham, AL 35202 -

KNOW ALL MEN BY THESE PRESENTS: That 'nlhnrul

BRYAN W. THOROGOOD, HUSBAND and KAREW H. THOROGOOD, WIFE

(whether one or more, hereinafter called "Borrowers™) have entersd intc a ScuthTrust Home Equity Loan Line Agresment, Note and
Disclosure Statement (hereinafter calted "the Agreement*) of even date herewith with SouthTrust Bank of _ Alabama, Nationsl

Association {hereinafter callad "Mortgagee"); that the Agreement is an open end cradit agreament under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time g0 long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sum of$ 50,000.00 - that the rate of interest payable on such
loans made under the Agreemaent is a varjable interest rate which may change each month based on changes in the “index” {as defined
in the Agreement}; and that the Agreement will continue in effect until terminated in accordance with its terms even though from tmae to

time thers may ba no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFQRE, in consideration of the Agreemant and in order to secure the payment of all loans now or hereafter made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all lcans now or heraafter mads 10 or at the
request of any one or more of tha Borrowers, and any axtensions or renewals of any such joans {inciuding any agreement or instrumaent
hereafter given to evidence the Rorrower's obligation to repay any of such indebtedness, or any extension of renewal thareof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and parformance of all cbligations of the
Borrowers under the Agreement, {including any amendment, modification, extension, Or supplemert of or to the Agreement), and
compliance with all the covenants and stipulations hereinafter contained, the undersignad

BRYAN W. THOROGOOD, HUSBAND and KAREN H. THORDGOOD, WIFE

(whether cne or more, hereinafter called "Mortgagors™ do hereby assign, grant, bargain, seli and convey unto Mongagee the following
described real property situated in __ SHELBY _County, State of Alabama, viz:

LOT 133, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AND EDDLEMAN COMMUNITY,

FOURTH SECTOR AS RECORDED IH MAP BOOK 13, PAGE 12 A & B, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT 1O MORTGAGE TC BANCBOSTON MORTGAGE CORPORAYION, DATED MAY 25, 1993,
RECORDED IN INST, ND. 1993-154536.

FILE ALL PAPERS IN THE PROBATE OFFICE OF SKELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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together with all rents and other revenues thereof and all ri?nhta. rivileges, easements, tenements, interasts, improvemants and
appurienances thereunto baluef?ing or in anywise appertaining, including any after-acquired title and sasements and all rights, title and
interest now or hereafter owned by Mnrtﬁa in and to all buildings and improvements, storm and screen windows and doors, b?a.u.
steam. electric, solar and other heating, lighting, ventilating, air-conaitioning, refrigerating and cooking apparatus, elevators, plumbing,
sprinkiing, smoke, fire, and intrusion cetaction devices, and other equipment and fodures now or hersafter aitachead or appernaining 1o
said premises, alt of which shall be desmed to ba real propeny and conveyed by this mortgage, and all of which real property, squipment
and fixtures are sometimes herainafter called the "mortgaged property.”

TO HAVE AND TO HOLD the same and every par thereof unto Mortgages, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenart and agree with Mortgagee.
its successors and assigns, as follows:

1. That they are lawlully seized in fee and possessed of the mongaged property and have a good right 10 convey the same as
atoresaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoaver, and that the morgaged
property is free and clear of all encumbrances, easements and restrictions not herein speciically mentioned.

2. That they will par all taxes, assessments, or other liens taking priority over this mortgage when imposed upon the
mortgaged property, and should default be made in the payment of the same, or any pan therecf, Mortgagee may pay the same [Dut
Mart?agaa 5 not obligated to do so). If the mortgaged property or any par thereof is a unit in a condominium or a plannad unt
development, Mortgagors shall perform all of Mortgagor's obligations under the declaration or covenants creating orf covenng the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit development, and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors' obligations (but
Mortgagea is not obligated to do s0).

3. That they will keep the buildings on the mongaged pro r? comtinuousty insured in such amounts, in such mannar and with
such companies as may be satistactory to Mortgagee against loss E; ra {including so-called extended coverage), wind and such athef
hazards (including flood and water damage) as Mortgagee may specify from time to time, with loss, if any, payable to Mortgagee, and will
deposit with Mnrtgadgaa olicies of such insurance or, at Mortgagee's slection, certificates thereof, and wili pay the premiums theretor as
the same become due. Mortgagors shall have the right to provide such insurance through a policy or policies independent obtained
and paid for by Mortgagors or through an existing pohcy. Mortgagee may, {or reasonable cause, refuse to accept any policy of insurance
obtained by Mongagors. Mortgagora shall give immediate notice in writing to Mortgagee of any loss or damage 1o the mongaged
property from any cause whatever. If Mortgagors fail 1o keap said property insured as above specified, Mortgagee may insure sawd
ﬁnrnpany {but Mortgagee is not obligated to do so) for its insurabie value against loss by fire, wind and other hazards for the beneft of
ongagors and Mortgages or for the benefit of Mortgagee alone, at Mongagee's alaction, The proceeds of such insurance shall be paid
by the insurer to Mortgagee, which is hereby granted full power to settle and compromise claims under all policies, to endorse in e
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for All
sume becoming due thereunder. Said insurance proceeds, if collected, may be cradited on the indebtedness secured by this mortgage,
less costs of collection, or may be used in repairing or reconstructing the premises on the mortgaged property, at Mortgagee's election.
Any application of the insurance Frncaads to repairing or reconstructing premises on the mortgaged propenty shall not extend of
postpone the due date of any instailment payments of the indebtedness hereby secured or reduce the amount of such instaliments.

4. That commencing upon written request by Mortgages and continuing unti! the indabtedness secured heraby 18 pad n tll
and the Agreement is terminated, Mortg&gors will pay to Mortgagee concurrently with, and on the due date of, payments on the
indebtedness hersby secured a sum equal to the ground rents, it any, next due on the mortgaged property, plus the premiums that will
naxt become due and payable on policies of fire and other hazard insurance covering the mortgaged property, plus water rents, fire
district charges, taxes and assessments next due on the mortgaged property (all as estimated by Mongages), lese any sums already
paid to Mortgagee therefor, divided by the number of months or other payment periods to elapse before one month or payment pernod
prior to the date when such ground rents, premiums, water rents, fire district charges. taxes and assessmants will become due, such
sums to be held by Mongagee in trust, to pay said ground rents, premiums, water rents, fira district charges, taxes and assessments. All
payments mentioned in the preceeding sentence and the payment to be made on the indebtedness secured hereby shall be added
together and the aggregate amount thereof shall be paid by Mortgagors sach month or other payment period in a single payment to be
applied by Mongagee 1o the following items in the order et forth: (a) ground rents, taxes, water rents, fire district chargaes, Assessmants.
fira and other hazard insurance premiums; (b) interest on the indsbtedness secured hereby: and (c) the balance, if any, shall be appted
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate maonthiy or other periodhic payments
shall constitute a default under this mortgage. Any excess funds accumulated under this paragraph ahter payment of the tems heréin
mantionad shall be credited in calculating the monthly or other periodic payments of the same nature raguired hereundar in the
subsequent year; but if the actual amount of any such item shall exceed the estimate therafor, Mortgagors shall without demand forthwith
make good the deficiency, Failure by Morngagors to do so before the due date of such tem shall be a detaul hereundsr. If the
mortgaged property is sold under foreclosure or is otherwise a vired by Mortgagee after default, any remaining balance o! the
accumulations under this paragraph shall be credited to the principa of the secured indebtedness as of the date of the foreclosure saie
or as of the date the property is otherwise acquired by Martgagee after default, any remaining balance of the accumulations under this
paragraph shall be credied to the principal of the secured In btedness as of the date of the foreclosure sale or as of the date the
properny is otherwise acquired.

5, That they will take good care of the mongaged property and will not commit or parmit any waste therson or thareot, and that
they will keap the same repaired and at & times will maintain the same in as good condition as it now is, reasonable wear and tear alone
excepted. If Mortgagors fail to make repairs to the mongaged prupartr, Mortgagee may make such repairs at Mongagors’ expense (Dut
Martgagee is not obligated to do sa). Mortgagee, its agents and emplayees, may entar the mortgaged property and any improvements
therecn at any reasonable time for the purpose of inspecting or repairing such improvements.

5. That afl amounts expended by Mortgagee for insurance or for the payment of 1axes of assessments of 1o discharge hens on
the mortgaged property or other obligations of Mortgagors or to make repairs to the morftgaged property or any improvernants thereon
shall become a debt due Mortgagee, shall be payable at once without demand upon o notice to any person, shall bear interest at the
rate of interest payable on advances under the Agreement, or if the rate specifisd would be unlawhul, at the rate of 8% per annum from
the date of payment by Mongagee, and such debt and the interest thereon shall be secured Py this morgage. Upon falure of
Mortgagors 1o reirmburse Mortgagee for all amounts 50 expended, at the slection of Mongagee and with or without notice 10 any person.
Mnngaﬂaa may deciare the entire inclebtedness sacured by this mortgage due and payable and may foreciose this morigage as
herainafter provided or as provided by taw.

7. That no delay or failure of Morgagee to exercise any option to declare the maturty of any debt secured by this mortgage
shall be taken or deamed as a waiver of the right to exercise such option or to declare such forferture sither as to past or present dafault
on the part of Mortgagors, and that the procurement of insurance or paymen of taxes or other liens or assessments or obligatons Dy
Mortgagee shalf not be taken or deemed as a waiver of the right to accelerate the maturity of the indebtedness heraby secured by reason
of the failure of Mortgagors to procure Buch insurance or 1o pay such taxes, liens, assessments or obliganons, it being agreed by
ﬂungagnm that no tarms of conditions contained in this morngage can be waived, aftered or changed except by a writing signed by

ortgagee.

8. That those Mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebtedness is now owed of hareafter incurred.
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foreciosurs of this lsss the costs of callecting the same, inciuding arny real setate of Property MANAGEMeNt COMMTIBsIONS and

attomey's fess incurred, mmmmmmawwmmm.mmmuumm
SLm .

indebtedness hereby securad, and the remainder, if any, shall be

10. Th-tifallnr-mnfm mekﬂwﬁﬂmﬁnhm.m,wﬁmmw
Mortgagors, or any of them, 'S cf of

interest for household appliances, {(b) a by , descent or by operation of law upon the desth of a joint tenant, or (c) the grant
afahyluuuholdImmdmmmm{Mﬂwdmﬂm.JWmmﬂpcﬂudﬁnmmunhg' an option 10 purchase,
Mnnnagumw,uuongmu'lopﬁm.dﬂulllinm by this mortgage to ba due and payabie immediately with o
without notice to M .wmmmmmmwammmmwnmmmimm.m
morntgaged property upon transferse’s agresing 10 pay & greater rate of interest on alt of pant of the indelredness sacured by this
mnrrgngaarmnd'Junmopwwmlﬂmmmymmmanmmmw is mongage, upon Morngages's al
ofthuﬁadmnhnulnfm-um,mmmm'lwmmwdaromnmonmﬂmu fos.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, proceed to foreciose this
mortgage as hersinafter provided or as provided by law.

11. That all the covenarts and agreements of M herein contalined shall extend to and Dind their respective heis,
axscutors, administrators, sucosesors and assigne, and that such covenants and agreements and all ophons, rights, privileges and
powers hersin given, granted or seoured to Mortgagee shall inure to the benefit of the successcrs and assigns of Montgages.

12. That the provisions of this morngage and the Agresment secursd hereby are ssverable, and that the invalidity or

unenforcaabi mwmmmwmmWM|mmmmmmmmmmm

provisions of h%ﬁﬂimmm.m provided to Mortgages harein are cumulative with the rigits and

remediss of M oa at Iaw and In e . and such rights and remedies may be exercised concurrently or consecutively. A carbon or
& ng

photostatic copy of this mortgags may be as & financing statement in any public office.

This m mulmmmmwmumutmnuim(i hure advances) and other

obligations secured by this mortgage shall have been I Mortgagee shall have o further nrnx:nmmmm

any credit to the Borrowers, or Otharwies Incur any igaﬂanurglvovﬂuu,unduﬂ'nwlndu )| have executed

nndt:;:i;urodtulﬂo? lmm;.nr_nil:hhcﬁonafthh inrocurdnﬁtm aven though tim-tn:rz-mdm

axten peTiods me there may nderedness owed to oﬂg‘gﬂu reemere described above no other
r;zt.ﬂtlonofmcu thet th and

indettedness hereby secured, it being the e title to the morgaged premises haceby
convaysd to M shall remain in full force and sffect secure all ind ness described above in ths morntgage whether
now owed or iNcumed at ﬂmmmminmndmhmwwmnmmmm.ﬂ AQraes 10
axecute and deliver to Mortgagorn a or satisfaction of this mont in & reasonable time after written demand therefor it any
time there is no indebtedness secured by this mortgages and no obl on the part of Mortgagee 10 extend any cradit to the Borrowers
under the Agresment. Upon termination of this by the means hereinabove described, the grant and conveyance herein made
shall be and become null and void; but should defauk De made in the of any indebtedness hareby secured of any reNewals O

axtensions thereof or any part thersof or should any interest or finance charge thereon reman unpax at maturity, or should default be

maduinthurommofwuumupcndodbym under the authority of any provision of this mortgage, of should the intereet
of Montgages in memdbymmmmmmmwﬁmmmmw.m
shouid a petition to condemn any pant of the morgaged property be filed by any authority, person or entity having power of eminem
domain, or shoukd any lxw, either state orfeceral, be passed impooing'cg authorizing the imposition of a specific tax upon this morn
or the indebtedness hereby secured or parmitting or authorizing the ucﬁonofmysummﬁmmuprindpunrim:rmmrndg;
this mortgage or by virtue of which any tax of asasssment U the mortgaged property shall be charged against the owner of this
mortgage, or should &t any time any of the covenants ned in this mortgage or in any Agresment secured hereby ba deciared
invalid or unenforceable by any coun of competent jurisdiction, or should M fail to do and perform any other act or thing herein
r-quiradurlgrudtnb-dm.m-nin of said events the whole ¢of the | neas harsby secured, or any porbon of parnt thereot
which may at said date not have been .?."ém interest thereon, shall st once become due and payable and this mortgage subect to
forecicsurs st the option of Mongagse, notice of the exerciss of such option being hereby expressly waived by Morngagors, and
Mortga shlllhlwthtﬂgcri:nmupmmm on of the mo ocl property and after or without taking such possession
tc eell the same before the it House door of the nty {or the division whare said property, or any substantial part of ead
gcpqrty, is located, at public outcry for cash, after first giving notice of tha time, place and terms of such sale by publication onca a week
r three consacutive weeka prior to said sale in some newspaper published in said County; and upon tha payment of the purchass price,
Mortgages or the auctionser at said sale Is suthorized to axecute to the purchaser for and in the name of Morgagors a and
sufficient deed to the prome soid. Mortgagee shall apply the procesds of said sale or sales under this mongage as . First, to the
expenses of advertising, seifing and conveying, including a reasonable artomeys' fee if the unpaid debt after default exceeds $300;
gacond, to the payment of any amounts that may have bsen axpended of that may then be necessary to expend in paying naurance,
taxes and other encumbrances, with interest therean; third, to the of the indeinedness hereby secured and imeresat and finance
charges thereon In such order as M may eiect, whether \ debts shail or shall not have fully matured at the date of sad sale;
and fourth, the balance, if any, to be over to Mortgagors or 1o whomsoever then appears of record to be the cwner of Mangagors'
interest in sald , Mortgagee may bid and becoms the purchassr of the mortgaged property at any foreciosure sale hereunder
Morigagors hereby any requirernent that the mow property be sold in ssparate tracts and agree that Mortgagee may, &t s
option, sell said property en masse regardiess of the nu of parcels hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned

BRYAN W. THOROGOOD and KAREN H. THOROGOQD

4&—/ e M (SEAL}
SRYAN W. THOROGOOD

ﬁ’“’“’ ﬁﬁfﬂﬂ}rr{a (SEAL)
KAREN M. THOROGOOD

{SEAL}

(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

SHELRY COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

___RAYAN U, THOROGOOD aAnd KAREN H. THOROGOD - -

whose name _are signed 1o the foregoing conveyance and who are known to me, acknowlsdged before me on this day
that, being informed of the contents of the conveyance, pave axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this 22ND dayof _ APRI|L 1996
(Notarlal Seal) My Commission Expirea March 9, 1997 Wa/}m éa,u_ﬂf')ab
B -~ B _ =/ Notary Public
THE STATE OF ALABAMA, | INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whoge name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, axacuted the same voluntarily on tha day the sams bears date..
Given under my hand and official seal this day ot - . I
(Notaria! Seal)
) Notary Public
|
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PLEASE RETURN TO
SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| heraby certify that the within mortgage was filed in this oftice for record on the day of
, at o'clock M., and duly recorded in Volume
of Mortgages, at page . and examined.

Page 4 of 4 M Infiala Judge of Probate
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