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Mortgagors (st name nrs): Mortgagee:

DOUGLAS, WILLIAM L. SouthTrust Bank of Alabama, Kational Association

DOUGLAS, TERESA R.

2447 LANCASTER CIRCLE P.O, Box 2554
Malling Address Maliing Address T
Birmingham, AL 352{52 ' 8irmingham, AL 35290-0100 o =
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THE STATE OF ALABAMA Stephen A. Pierce - Home Mortgage Servicesd
. "~
P.O. Box 12564 O
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SHELBY County girmingham, AL 35202 & S -

KNOW ALL MEN BY THESE PRESENTS: That whereas

WILLIAM L. DOUGLAS, HUSBAND and TERESA R. DOUGLAS, WIFE

(whether one or more, hereinafter called "Borrowers") have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statement (hereinafter called “the Agresment”) of even date herewith with SouthTrust Bank of ___Alabama, Kational
Associntion {(hereinafter cailed "Mortgagea®); that the Agreemant is an opan snd credit agresment under which
the Borrowars may borrow, repay, and re-borrow, from Mortgagee from time to time 80 long as the aggregate unpaid principal balance of
such loana outstanding from time to time does not exceed the sum of $ 25, 000,00 : that the rate of intarest payable on such
loans made under the Agreement is a varigble interest rate which may change each month based on changes in the "index” (as dafined
in the Agreemant); and that the Agreement will continue in effect until terminated n accordance with #s tarms even though from time to
time thare may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agresmant and in order to secure the payment of ail loans now or hereafter made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or hereafter made ta or at the
request of any one o7 more of the Borrowers, and any extensions or renewals of any such loans (including any agreement or instrument

1 hereafter given 1o evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renewal thereof), the
payment of all interest and finance charges on such loans whenever incuired, the payment and performance ¢f all obligations of the
Borrowers under thae Agreement, (including any amendment, modification, extension, or supplement of or toc the Agreement), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

WILLIAM L. DDUGLAS, HUSBAMD anct TERESA R. DOUGLAS, WIFE

(whether one or more, hereinafter called "Mortgagors”} do hereby assign, grant, bargain, sell and convey unto Morgages the following
described real property situated in SHELBY County, Stats of Alabama, viz:

LOT 14, ACCORDING TO THE SURVEY OF ALTADENA WOODS, FOURTH SECTOR, AS

RECORDED IN MAP BOOK 10, PAGE &2, IN THE DFFICE OF THE JUDGE OF PROBATE OF

SHELEY COUNTY, ALABAMA.

SURJECT TD MORTGAGE TO SOUTHWTRUST MORTGAGE CORPORATION, DATED MARCH 13,
1996, RECORDED IN INST. NO. 19946-09264.

FILE ALL PAPERS IN THE PROBATE OFFICE Of SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS ANDC COVENANTS OF RECORD.
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together with all rents and other revenues thereof and all ri?hta, dprivilegua, easements, tanements, interests, improvements and
appurtenances thereunto belanc?ing or in anywise appertaining, including any after-acquired title and easements and all nghts, title and
interest now or hereaftar owned by Mort aﬂtnrs in and to all bulldings and improvemsnts, storm and screen windows and doors, gas,
steamn, electric, solar and other heating, ing, ventilating, air-conditioning, refrigerating and cooking apparatus, elevators, plumbing,
sprinkling, smoke, fire, and intrusion detection devices, and other squipment anc‘ fictures now or hereafter attached or appertaning to
said premises, all of which shall be deemed to be real property and conveyed by this mortgage, and all of which real property, equipmaent
and fixtures are sometimes hersinafter called the “mortgaged property.”

TO HAVE AND TQ HOLD the same and avery par thersof untc Mortgagee, its successora and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Morigages,
its successors and assigns, as follows:

1. That they are lawfully seized in fee and possessed of the mongaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that the morgaged
property is free and clear of all encumbrances, 8asements and restrictions not herein specifically mentioned.

2. That they will par all taxes, assasaments, or other liens taking priority over this morgage when imposed upon the
mortgaged property, and should default be made in the payment of the same, or any par thereof, Mortgagee may pay the same (but
Mortgagee is not nbligatad to do 80). if the montigaged property or any part thereof is a unit in a condominium or a planned unt
development, Mortgagora shall perform all of Mortgagor's obligations under the declaration or covenams creating or covenng the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit developmant, and
constituent documnents. Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors’ obligations (but
Mongages is not obligated to do so).

3. That they will keep the buildings on the morngaged prnger? continuously insured in such amounts, in such manner and with
such companies ag may be satisfactory to Murlﬂaga& against loss by fire (including so-called extended coverage), wind and such other
hazards (including flood and water damage) as Mortgagee may specify from time to time, with loas, if any, Payabla to Montgages, and wil
deposit with Mortgagee policies of such insurance or, at Morgagee's election, certificates thereof, and will pay the premiums therefor as
the same become due. Mortgagors shall have the right to provide such insurance through a policy or policies indepencdertly cbtained
and paid for by Mongagors or through an exlsting pelicy. Mortgages may, for reasonable cause, refuse to accept any pohicy of insurance
obtained by Morgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damage to the mortgaged
property from any cause whatever. If Mortgagors fail to keep said property insured as above specified, Mortgagee may insure sad
m'uparry {but Mortgagee is not obligated to do so) for its insurable value against Joss by fire, wind and other hazards tor the benefit of
ortgagors and Mortgagee or for the benefit of Mortgagee alone, at Mortgagee's elaction. The proceeds of such insurance ahall ba pard
by the insurer to Mortgagee, which is hereby granted full power to settle and compromise claims under ali policies, to endorge in th
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for all
sume becoming due thereunder, Said insurance proceeds, if collected, may be credited on the indebtedness secured by this morngage.
less costs of collection, of may be used in repalring or reconstructing the premises on the morigaged property, at Mortgagee's electhon.
Any application of the insurance proceeds to repairing or reconstructing premises on the mortgaged property shalt not extend or
postpone the due date of any installment payments of the indebtedness hereby secured or reduce the amount of such ingtallments.

4. That commencing upon written request by Mﬂﬂlaagaa and continuing until the indebtedness sacurad hereby 18 pad in fuli
and the Agreement is terminated, Morgdlbors will pay to Morgagee concurrently with, and on the due date of, payments on the
indebtedness hereby secured a sum equal to the ground rents, if any, next due on the mortgaged proparty, plus tha premiums that wili
next become due and payable on policies of fire and other hazard insurance covering the mortga property, plus water rents, fire
district charges, taxes and assessments next due on the mongaged property {all as estimated b{:»e ortgages). less any sums already
paid to Mortgages therefor, divided by the number of months or other payment periods to elapse betore one month of payment panod
prior o the date when such ground rents, premiums, water rents, fire district charges, taxes and asssssments will bacome due, such
sums to be held by Mortgages in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessments. All
payments mantioned in the preceeding sentence and the payment to be made on the indebtedness secured hereby shall be added
togather and the aggregate amount theraof shall be paid by Mortgagors each month or other payment period in a single payment to be
applied by Monpgagee to the following itema in the order set forth: [:ﬂ%1 3rnund rerts. taxes, water rents, fira district charges. assessMments,
fire and other hazard insurance premiume; (b) intarest on the indebtedness secured heraby; and (c) the balance, it any, shall he appled
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic paymarts
shall constitute a default under this mortgage. Any excess tunds accurnulated under this paragraph after payment of the tems herein
mentioned shall be credited in calculating the monthly or other periodic payments of the same nature required hareunder In the
subsequent year; but if the actual amount of any such item shall axceed the estimate therafor, Mortgagors shall without demand tonhwath
make good the deficisncy. Failure by Mortgagors to do so before the due date of such item shall be a default hereunder. i the
mongaged property is sold under foreclosure or is otherwise acquired by Murg;agaa after default, any remaining balance of the
accumulations under this paragraph shall be credited to the principal of the secure indebtedness as of the date of the foreclosure saie
or as of the date the property 18 otherwise acguired by Mortgagee after detault, any ramainingi]balanm of the accumulations under s
paragraph shall be credited to the principal of the secured Indebtedness as of the date of the foreciosure sale or as of the cate the
property is otherwise acquired.

5. That they will take good care of the mortgaged property and will not commit or permit any waste thereon or thereof, and that
they will keep the same repaired and at all times will maintain the same in as good condition as it now is, raasonable wear and tear alone
excepted. If Mongagors fail to make repairs to the mortgaged prﬂpemf, Mortgagee may maka such repairs at Mortgagors' axpense (but
Morgagee is not cbligated to do s0). Mortgages, its agents and employees, may enter the mortgaged property and any improvemsmts
thereon at any reascnable time for the purpose of inspecting or repairing such improvements.

6. That all amounts expendad by Mortgagee for insurance or for the payment of taxes or assessments or 10 discharge liens on
the martgaged pmgterty or other obligations of Mortgagors or to make repairs to the mortgaged property or any improvements therecn
shall become a dabt due Morgagee, shall be payable at once without demand upon or notice to any person, shall bear interest at the
rate of interest payable on advances under the Agreement, or if the rate spacified would be unlawful, at the rate of 8% per annum trom
the date of payment by Mortgagee, and such debt and the interest thereon shall be secured by this mortgage. Upon faillure of
Mortgagors to reimburse Mortgagee for all amounts so expended, at tha election of Mortgagee and with of without notice to any person,
Mnrtga?[ee may declare the entire indebtedness secured by this mortgage dus and payable and may foreciose this morngage as
hereinafter provided or as provided by law.

7. That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt pacured by this mortgage
shall be taken or deemed as a waiver of the fight to exercise such option or 10 deciare such forfeiture either as to past or present detaul
on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessmants or abligations by
Mortgagee shall not be taken or deemed as a waiver of the right 10 accelerate the maturity of the indebtedness hereby secured Dy reason
of the failure of Mortgagors 1o procure such insurance or to pay such taxes, liene, assessments or obligations, it being agreed by
ﬂungagnrs that no terms or conditions contained in this mortgage can be waived, altered or changed excep! by a writing signed by

ortgages.

8. That those Mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
indebtedness as it shall become dua and payable, whether such indebtedness is now owed or hereafter incurred.
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10. Thuﬂdlmmmofmwmmwimﬂmmnm. umn-d.trmodarcmvw
Mm&?g‘. or any of them, Mm‘: written consent, exciuding only, (@) the cre ) '
interest for housshold appliances, (b) a by 8, deecent or by operation of law upon the death of a joint tenant, or {c)
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the gram
mmymlmmmmmm&ndﬁnﬂﬂWMrMp«M]nntmmmninq-nopﬁmmpumhm
Mnngngumw,nuongm'lopﬂon.dm-lulrm-dm by this mortgage to be dus and payabls immaeckately with of
mmm“mumw.wmmmwmwmmmmmm.mmm-mn.mc
mnngagodprnputyupanﬂ'ntrm“|lgruingtnmlgmmoﬁm-rutunallnranypmnfthuinduhﬂdnmumauhymu
mo or to adjust the schedule of all or any part of the indebtadness sacured by this upon Mongages's Apprcval
of the cred mmmumu,muponmw*lmmmuwou trmfornrm:.m;::fzmhu.
Upon breach ww,mmydm,mwmmmm, Morigages may, at its slection, procead to foraciosa this

11. TMﬂm-mdedemhuﬁnmmmdetutundm ' iry,
Wu.ﬂmmmmmmmmmmdwmmmm,ﬂm.prmaguma
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12.wmmmmum_mmwmmm
unenfor dwmwmhmmﬁwmrmmmwmmmmmu of the other
provisions of ls mortgage or of such Agresments. The provided to Mortgagee hersin are cumulative with rights and
remadios of M nMMInmwmmmwmmmemmmy.Amm
photostatic copy of this mongage may be as 2 financing statemant in any public office.
of

This shail continue in full force and until sl of the indebtedness (including future advances) and Othar
.HWMhmnanmmtmnmmtmmm
any crecit 1o the Borrowers, or otherwisa incur sy bguionurgiwm,und«mdu.:. """""""““""?r?“n _ have sxscuted

now owed of incurred at ﬂmpﬁ«mmminﬁbnufmhmmolbyﬂunmiuﬂducﬁm.Mm agrees 1o
execute and deliver to Morigagomns a of satisfaction of this in & reasonable time after written demand at 8y
time there Is no Indebtednass secured by this morntgage and no obl on the pan of Mortgages to extend any credit to the Borrowers
under the Agreamert. U mmhﬁonafmhmﬂnwbyﬂnmhudnmmm,m rant and convevance heran made
shali be becoms null and void; but should defau made in the nt of any indettecness secured Or Any renewais oOr
extensions thereof or any par thareof or should any interest or finance thereon remain unpaid at maturity, or should default be
macie in the of any sum axpended by M under the of any provision of this mortgage, or shouid the intecest
of Morgages In the morigaged proparty Decoms by reason of asrforcement of any lien Of encumbrance thereon, o
ahnuldnpcﬂﬁontnomﬂunnwpnﬂnlmcmmwwmmdw authority, person or entity having power of emunent
domain, or should any law, sither state orfederal, be passed im of authorizing the im of a specific tax upon this
of the indebtedness hereby sscured or permitting or authorizing the uﬁinnnfwnummmmmnprincipalmirﬂﬂmmrmg;
this mortgage of by virtus of which any tax Or assessment the mortgaged property shall be charged against the owner of this
mortgage, of shouid at any time any of the covenanta in this mortgage or in any Agreement sscured hereby De declared
invalid or unenforceable bywmuﬂﬁmmpﬂﬂjuﬂldiﬂiun.mlhnuldun fail to do and perform any other act o thing herein
roclulrndnrngrudmbcdnm.ﬂmnin of said everts the whole of the | nass hereby secured, or any portion or part therect
umchmnyuulddmnﬂhlwbun;m,mhimmlrmilhlﬂuumbmmduuandpayabluand is mon subject to
forecicsure at the option of Mortgages, notice axercise of such option being hereby expressly waived by Morngagors, and
Hn'rlﬂ?:umdlmmwmuponwmka of the mortgaged property and after or without taking such possession
to same before the rt House door Of the ny (or the division eof) where said property, or any substantial pant of sld
gnporry.lum-d.ntpuhlicminrmh.mmﬂghinnmnfmm:,plmnndtmnsnflumnahbymuimﬁmmnm
rhruMwmmmmmianpumhhﬂinsﬂdCounmandupanmopammnfmapurmmmf
" MunqnwmmommnmmhmmadmmmrMpurmmfmmdinmenmofummagoww
sufficiert deed to the soid. Morigagee shall the proossds of said sale or sales under this mortgage as : First, 1o the
: _ nnlrlﬂonlbllmtnmws‘fuﬂthuunpaidduhtmdﬂnuhumodum:
m,tnmmunﬁwmmwmmm“mmmmmmmﬂmwmupandinpayinginuurm.
taxes and other shcumbrances, with intersst thereon; third, to the of the indebtedness hereby secured and interest and finance
chargee thereon in such order as may elect, whether such debts shall or ahall not have ful matured at the date of said saie,
and fourth, the balance, if any, to b# mmmwmmmwmmwnfrmdmmmeumwm'
intmmmmmuwwwmm-mwmmmwwumywmwm-
Mortgagors hereby any requiremaent thntmlmnrtg;gad property be sold in separate fracts and agree that Mortgagee may, at fts
option, sell sald property en masse regardiess of the num r of parcels hereby conveyed.

N WITNESS WHEREOF, each of the undersigned

WILLIAM L. DOUGLAS snc TERESA R. DOUGLAY

has hereunto set his of her signature and sdei this 3oTH cday of appil 1996

: (SEAL)
WILLJAM L. DOUGLAS
M&%’ {SEAL)
TERESA R. DOUGLAS
(SEAL)
(SEAL)

waﬂim

e el S e ™ ' Y '
LA K TR, oY




THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

SHEL BY COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hareby certify that

—WILLIAM |, DOUGLAS and TERESA B. COUGLAS -

whose name _are signed to the foregoing conveyance and who _are known to me, acknowiedged before me on this day
thal, being informed of the contents of the conveyance, pays | executed the sarne voluntarity on the day the same bears date.
Given under my hand and official seal this I0TH day of APR L) L T
{Notarial Seal) A_‘h%[m_&i‘m
My Commission Ex_pl[ﬂs March 9, 1997 | _ . Hata:* FEETF:
THE STATE OF ALABAMA, | INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersignad, a Notary Public in and for said Coungy, in said State, hereby centify that

—— aa ran

whose nama signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.
Given undar my hand and official seal this day of N
{Notarial Saai)
Notary Public
o
— 87
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THE STATE OF ALABAMA
COUNTY, Offlce of the Judge of Probate..

| hereby certify that the within mortgage was filed In this office for record on the day of
+ at o'clock M., and duly recorded in Volume
of Mortgages, at page . and examined.

Page 4 of 4 Mwmm Judge of Probate
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