OPEN-END CREDIT, FUTURE ADVANCE REAL ESTATE MORTGAGE AND SECURITY AGREEMENT

Mortgagors {last name first): | Mortgagce: [
Seggus, John S. e ;:

Seggus, Mary Windsor B, = First Commercial Banl_(
088 Thrasher Lane —

———

L Mukay Addres. o ‘ Post Office Box 11746 b
Blominghem. AL 2% Birmingham, Alabama 35202-1746 i
This instrument was prepared by | [
THE STATE OF ALABAMA ﬁ i;
Tonya Mackinaw - :

Jefferaon o County Home Equity Maneger .

,: "~

KNOW ALL MEN THESE BY THESE PRESENTS: That wheress £ .
] ,.4 r 1
John S. Saggus and wife, Mary Windsor B, Seggus ] v i

(whether one or more, hereinafter called the “*Borcower') ha _V& become justly indebted 10 _ FIRST COMMERCIAL
BANK  with offices in Birmingham » Alabama, (together with its successors and assigns, hereinafter called

“Murlﬁagee"} pursuant to an open-end line of credit, for an initial advance in the sum of ¥HEHEREEREHEHHEACHHHCHER
Py Dollars {s R A R A hw ok nona )

and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness at any one time shall not exceed
Ten Dollars (§ 10,000, QO
(the "*Credit Limit""), which advances Morigagee i1s obligated to make pursuant (o the terms and conditions of that certain
Home Equity Line of Credit Agréement (the “*Agreement’’), of even date herewith, entered into by and between the Borrower
and Morigagee, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order Lo secure the payment of said indebtedness and
any FUTURE ADYANCES made pursuant to the Agreement and any renewals or exiensions thereof and the interest thercon,
and all other indebtedness (including future advances) now or hereafter owed by any of the above-named to Mortgagee, whethe
such indebtedness is primary or secondary, direct or indirect, contingent or absolute, matured or unmatured, joint or several,
and otherwise secured or not, and to secure compliance with all the covenants and stipulations hereinalter contained, the

undersigned  John S, Saggus and wife, Mary Windsor B. Saggus

{whether one or more, hereinafter called
“Mortgagors'') do hereby assign, grant, bargain sell and convey unto Mortgagee the lollowing described real property situated
in _ by County, State of Alabama, viz:

lot 2, according to the Survey of Audubon Forest, First Addition, as recorded in Map Bock 11, Page 122,

F

SOURCE OF TITLE: _Alabem Title Co, Inc.

Il'm*t\J ¢ 1996-20073
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together with all renty and other revenues therea! and all ngho, privileges, easements, tenemenis, IRLETES1s, IMPTOVEMCls and appuretianges
thereunto belonging or in anywise appertaining, including any after-acquired title and easements and all rights, tllie and inlerest now ur heteslher
owned by Mortgagors in and to all buikdings and improvements, storm and screen windows and doars, gas, steam, elecing solar and orher
heating, lighting, ventilating, air-conditioning, refrigerating and cooking apparatus, clevaiors, plumbing, sprinkhng, smoke, fire, and iniruson
detection devices, and other equipment and fixtures now or hereafter altached or appertaining 1o said premises, afl of which shali be deemed
(0 be real property and conveyed by this mortgage, and all of which real property, cquipment and [ixtures are someumes heresnalter called

the ““morigaged property.’
1o Havtk AnD To Hot b the same and every parl thereol unto Morigagee, its successors and assigns forever

And for the consideration aforesad, and s additional security for all of the indebtedness described above Dacluding futute advances),
Maorigagors hereby assign and transler to Mortgager, and gran: 1o Mortgagee a security interesl in, all bullding materials, houschold apphanges.
cquipment, fixtares and fitlings of every kind or character now owned ot heseafier acquired by Murnigagors, or any of them, located, whether
permanently vr wmpoerarily, on the motgaged property, and atl building marterials, houschold apphances, equipment, fivtures and funngs now
owned of herealter acguired by Mortgagers, o1 any of them. localed or stored on any other real property, which are ar shail be purchised
ty Mortgagors, or any of them, lor the purpose. o1 with the mtention, of making improvements on the morigaged property of o e premises
located on sad propery. The personal property herain ttansterred includes, withoul mitation, all lumber, bricks, butlding stones, building blochk s,
sand, cement, rouling materials, pami, doors, windows, storm doors, storm windows, nails, wires and wiring, hardware, plumbing and pluinhing
tintures, heaning and air conditioning equipment and apphances, elecirical and gas equipment and appbances, pipes and piping. etamenial
and decorative Nxtures, and in general all budding materils, eguipment and apphanges ol every kind and characier used o usclul m connevtion
with improverments to real property.

This mortgage secures an open-end line of credit under which the Barrower may borrow and repay, and reborrow and repay, amounts
ltom the Mortgagee {rom ime to time up [0 @ Maximum aggregale amount. The Agreemenl does nol requite that The Borrower make any
mitial draw on of maintain any minimum outstanding loan balance under the line of credit. Therefore, al times 1here may be no outstanding
indebtedness under the Agreement. However, this morigage shall become effecuve immediately upon its execulion and delivery, notwithstanding
the lack of any initial advance and shall not be deemed satisfied nor shali title 10 the Real Estare be divested from the Mortgagee by the puvment
i full of all the indebtedness al any one lime outstanding. This mortgage shali continue i effect untit all of the indebredness shatl have been
paid in full, the Agreement shall have been terminated, the Mortgagee shall have no obligation 1o extend any further credil to the Hofrower
Ihercunder and an appropriate, properly execuled, written insirument in salisfaction of 1his morigage shall have been duly recorded in the pro-
bate office in which this mortgage is originally recorded. The Mortgagec agrees to execute such an instrument promptly fatlow:ing receid of
the Borrower's wrilten request thercfor, provided that all of 1the conditions set forth above have been fulfilled.

For the purpose of further securing the payment of said indebledness Mortgagors warrant, covenanl and agree with Mortgagee, i1s sug
cessors and assigns, as follows:

1. That they are lawfully seized in fee and possessed of the morigaged property and have a good right 10 convey the samce as aforosad,
that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that the mortgaged property o
frec and clear of all encumbrances, easements and restrictions not herein specifically mentoned.

(Camplete if applicable) This Mortgage is jumior and subordinate 10 that certain morigage daled _ May LD . ,
9 9% . . and recorded at volume 1990 . at page 17805 in the Probate Office of __Shelby . ... . B
C autity, Alabama. T&A tO S?TID‘JUS l"brtgage Corp.in INSTRH 17866

The Meortgagor authorizes the holder of a prior merigage encumbering the Real Bstare, if any, to disclose o The Morigagee Lhe [ollowing
infarmatian: (&) the amount of indebledness secured by such mortgage: (b) the amount of such indebtedness that s wnpad; {¢) whether any
amount owed on such indebtedness is or has been in arrears; (d) whether there is or has been any default with respect to such morigage ot
the indebledness secured thereby; or (e) any other information regarding such mortgage or Lhe indebtedness secured therehy which the Morgagee

may request {rom time to time,

2. That they will pay all taxes, assessments, or other liens takiag priority over this morigage when mposed upon the mortgaged property,
and should default be made in the payment of the same, or any parl thercof, Martgagee may pay the same (but Mortgagee 15 nol obligated
to do so). If the mortgaged property or any part thereofl is a unit in a condomimum or a planned unn development, Morigagors shall perform
all of Morigagors' obligations under the declaration or covenanis creating or covering the condominium or planned unit development, the byliaws
and regulations of the condominjum or planned unit development, and constituent documents. Should Mortgagors default in any of such obligatons,
Mortgagee may perform Morlgagors’ obligaliops (but Mortgagee 15 not obligated 1o do so).

1. That they will keep the buildings on the mortgaged property continuously insured in such amounis, in such manner and with such
companies as may be satisfactory 1o Mortgagee against loss by fire (including so-called extended coverage}, wind and such other hazards (in-
cluding fMood and water damage) as Mortgagee may specifiy from time to time, with loss, il any. payable (o Mortgagee, and will deposit wiih
Morigagee policies of such insurance or, at Morigagee's election, certificates thercofl, and will pay the premums therelor as the same become
due. Mortgagors shall have the right 1o provide such insurance through a policy or policies independently abtained and paid for by Morgagors
or through an existing policy. Mortgagee may, for reasonable cause, refuse 10 accept any policy of insurance oblained bv Morngagors. Mort
gagors shall give immediate notice in writing 1o Mortgagee of any loss or dumage to rhe mortgaged property from any cause whalever. 1 Mo
gagors fail to keep said property insured as above specified, Morigagee may mnsure said properly (but Mortgagee v not obligated 10 dor w3
for its insurable value against loss by fire, wind and other hazards lor the benefit of Mortgagors and Morigagee or for the benefit of Motigagee
alone, at Morigagee's election. The proceeds of such insurance shall be paid by the insuret to Morigager, which 1% hereby granied full powe
to seitle and compromise claims under all policies, to endorse in 1he name of Mortgagors any check or drafn represenatiing the procecds ol any

wsuch insurance, and 1©0 demand, receive and give recaipt for all sums becoming due thercunder. Said insurance proceeds, of collected, may he
crechted on the indebtedness secured by this morigage, lesy costs of vollection, or may be used 0 repairing or reconstiucthing the premises on
the morlgaged property, al Mortgagee's election. Any appheation of the insurance proceeds 1o repairing or recanstruchng premises on the mort
gaged property shall not extend or postpone the due dale of any installment payments of the indebtedness hereby «ecured or reduce the amoun
ol such instailments,

4. Thal commencing upon writien request by Merigagee and continuing until the indebtedness secured hereby is pand m futl, Mongagon
will pay 10 Morigagee concurrenily with, and on the duc daies of, payments on the indebtedness hereby secured a sum equal 6 the ground
rents, if any, next due on the morigaged property, plus the prenmums that will next become due and payable on polices of e and other hasard
insurance covering the mortgaged property, plus water rents, Fire distrct charges, taxes and avsessments next due on the mortgaged property
{ail as eshmated by Mortgagee), less any sums already paid o Mortgagee thereforn, divided by the numbes of months or other paymend perods
1o elapse before one month or paymenl pericd prior ta the date when such ground tents, premuums, water retis, Nire distnct charges, tases
andd assessments will become due, such sums (0 be held by Mortgagee in trust, to pay said ground renis, prenuums, water renis, fire distric
charges, taxes and assessments. All payments mentioned in the preceeding sentence and Lthe payments Lo be made on the indebledness secured
hereby shall be added together and the aggregate amount Lhereof shall be paid by Mortgagors each month or other payment penod in a ungle
paymient to be applied by Morigagee 1o the following items i the order set forth: (a) ground rents, tanes, water rents, Nire disingt charges, assessmenis,
firc and other hazard insurance premiums, () interest on the indebiedness sccured hereby, and (<) the halance, 1IF any, shall be apphied loward
ithe paymen! of the sum hereby secured. Any deficiency in the amounit of such aggregatr monthly or other peticadhic payments shall venshiute
2 defaull under Lhis mortgage. Any excess funds accumulated under ths paragraph afier payment of the fems herein mennioned shall be ciediled
in cakeulaling the monthly or other periodic payments of the same nahire required hercunder in the subsequent vear; butaf the actual amount
of any such ilem shall exceed the estimate therefor, Morigagors shall without demand forthwith make good the dehvienay Fatlure by Mortgagon
o do so before the due date of such item shall be a default hereunder. i the mortgaged propenty v sold under toreclosure or v otherwase
acquired by Mortgagee after defunlt, any remaining halance of 1he accumutations under this paragraph shall be credited to the prncipal o
the secured indebtedness as of the datc of the foreclosure sale or as of the date the property v otherwine dcguired

5. That they will take good care of the mortgaged property and the persénal properly above and will not commit o peimal any wasle
thereon ot thereol, and that they will keep the same repaired and al all tmes will mamtanm the same in as good candiion asat now s, reasatiable
wear and tear alone excepted. 1f Mortgagors fail 1o make repairs (o The morigaged property, Mortgagee may make sich repants at Mortgagvy
eapense (but Morigagee is not obligated 10 do s0). Morigagee, 16 agenis and employees, may enter the mortgaged property and ans anprovernents
Ilhereon al any reasonable time for the purpose of inspecting or repaining such improvemenis.

6. Thai all amounts expended by Mortgagee for insurance or for the payment of lases of assessments or 1o discharge hens on the mord
gaged properly or other obligations of Morigagors or to make repairs to the mortgaged property or any improsements thereon vhall beverne
a dett due Morigagee, shall be payable at once without demand upon or nolice 1o any person, shall bear interest at the tate of interes payable
on the grincipal sum of the note described above, or if no such rale ol interest i specified in the note or 1 the rale speviiied would be unlawtul,
at the rate of 8% per annum from the date of payment by Morigagee, and such debt and the inierest thereon shall be secured by this mortgage
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1> any person, Morigagee may declare the entire indebtedness secured by this morigage due and payable and may forcelose thiy morigage as
hereinafter provided or as provided by law.

7. That no delay or failure of Mortgagee to exercise any option 10 declare the maturity of any debt secured by this morrgage shall be
taken or deemed as a waiver of the night to exercise such option or 1o declare such forfeiture either as to past or present defaults on the part
of Mortgagors, and that the procurement of insurance or payment of taxes or ather liens or assessments or obligations by Morigagee shall
nol be taken or deemed as a waiver of the right to accelerate the matunity of the indebtedness hereby secured by reason of the fallure of Mortgagors
lo procure such insurance or 1o pay such taxes, liens, assessments or obligations, il being agreed by Morigagors that no terms or conditions
coniained in this mortgage can be waived, altered or changed excepl by a writing signed by Morigages.

8. That those mortgagors who are obligated 1o pay the indebicdness hereby secured will well and truly pay and discharge such indebiedness
as it shall become due and payable, including the note or notes described above and future advances, any renewals or extentions therol, and
any other notes or obligations of such Mongagors 1o Mortgagee, whether now or hereafter incurred.

9. That if default shall bt made in the payment of any of the indebtedness hereby secured, or in the performance of any of the terms
or conditions of this mortgage, Mortgagee may proceed to collect the rent, income and profits from the morigaged property, either with or
without the appaintment of a receiver (to which appointment Morigagors hereby consent), and Mortgagee may notify the lessees or other payors
thereof to make payment directly 10 Mortgagee. Any rents, income and profits collected by Mortgagee prior to foreciosure of this morigage,
less the costs of collecting the same, including any real esiate or property management commissions and attorney's fees incurred, shall be credited
first 10 advances made by Morigagee and the interest thereon, then to interest duc on (he indebledness hereby secured, and the remainder, (f
any, shall be applied toward the payment of the principal sum hereby secured.

10. That if possession of the mortgaged property is allowed to remain in any other person or entily to the exclusion of Mortgagors
for a period of one year of more, or il all or any part of the mortgaged property or any interest therein is sold, assigned, transferred or conveyed
by Mortgagors, or any of them, without Mortgagee’s prior wrilten consent, excluding only (a} the creation of a lien or encumbrance expressiy
subordinate to this mortgage, (b) the creation of a purchase money security interest for houschold appliances, (¢} a transfer by devise, descent
or by operation of law upon the death of a jaoint tenant. or () the grant of any lcaschold interest of one vear or less (including all mandatory
or optional rencwal periods) not containing an option 10 purchase, Mortgagee may, at Morigagee's oplion, declare ail indebtedness secured
by this morigage to be due and payable immediately with or without nolice (o Morigagors. Morigagee may condifion 11s consent 1o any such
transfer of possession of, or an interst in, the mortgaged property upon the (ransferee’s agreeing to pay a greater rate of interest on all or any
part of the indebiedness secured by this morigage or 10 adjust the payment schedule of all or any part of the indebledness secured by this
morigage, upon Mortgagee's approval of the creditworthiness of the transferee, and upon the transferee's payment to Morigagee of a reasonable
transier or assumption fee. Upon breach by Mortgagors, or any of them, of the covenanis herein comained, Morigagee may, at its clection,
proceed to foreclose this mortgage as hereinafter provided or as provided by law.

11. That all the covenanis and agreements of Mortgagors herein contained shall extend to and bind their respective heins, execuion,
administrators, successors and assigns, and that such covenams and agreements and all options, rights, pnivileges and powers herein given, granted
or secured 10 Morigagee shall inure to the benefit of the successors and assigns of Morigagee.

12. That the provisions of this mortgage and the note or noles secured hereby are severable, and that the invalidity or unenforceability
of any provision of this morigage or of any such note or notes shall not affect the vabdity and enforceamlity of the other proviions of thas
morigage or of such note or notes. The remedies provided to Mortgagee hercin are cumulative with the rights and remedies of Mortgagee at
law znd in equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon or photostalic copy of this morigage
may be filed as » Nnancing statement in any public office. -

UPON CONDITION, HOWEVER, that if: (2} all the indebtedness hereby secured (including future advances whether or not made
under the terms of the Agreement, extensions and rencwals, finance charges, fees and expenses relerred 10 herein, and all other obligations and
indebledness secured hereby) shall be paid and discharged; (b) Mortgagee is reimbursed for any amounis Morigagee has expended in payment
of liens or insurance premiums or prior mortgages with respect to Real Esiale; (¢) Morgagor fulfills all of Morigagor's obligations under this
mortgage. (d) the Agreemnent is terminated and the Bank’s obligalion to extend credit thereunder has ceased; and (¢) an appropriate writien
instrument in salisfaction of this mortgage has been executed by a duly authorized officer of Mortgagee and properly recorded, then, and 1n
that event only, this conveyance and the security interest herein granted shail be and become null and void; but should default be made in the
payment of any indebtedness hereby secured or any rencwals or extensions thereol of any part thereof or should any interest thereon remain
unpaid 2l maturity, or should default be made in the repayment of any sum expended by Mortgagee under the authority of any provision ol
this mortgage, or should the interest of Mortgagee in the morigaged property or any of the personal property described abowe become en-
dangered by reason of the enforcement of any lien or encumbrance thereon, or shoulkd a petition to condemn any part of the mortgaged property
be (ifed by any authority, person or entity having power of eminent domain, or should any law, cither state or federal, be passed imposing
or authorizing the imposition of a specific tax upon this morigage or the indebtedness herehy secured or permitting or authorizing the deduction
of any such tax from the principal or interest secgred by this martgage or by virtue of which any tax or assessment upon the mortgaged property
shall be charged against the owner of this mortgage, or should at any time any of the covenants contained in this morigage or in any note
or other evidence of indebtedness secured heretry be declared invatid or unenforceable by any court of competent junsdiction, or should Mortgagors
fail to do and perform any other act or thing herein required or agreed 10 be done, then in any of said events the whole of the indebtedness
hereby secured, or aAny portion or part thercof which may at saxd date net have been paid, with interest thereon, shall at once become due
and payable and this morigage subject 10 foreclosure at the oplion of Morigagee, notice of the exercise ol such option being herchy expressty
waived by Mortgagors, and Mongagee shall have the right to enter upon and 1ake possession of the mortgaged property and afler or without
taking such possession to sell the same before the Court House door of the County [or 1he division thereof) where said property, or any sub
stantial part of said property, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale by publicalion
once a week for three consecutive weeks prior 10 said sale in some newspaper published in said County; and upon the paymemt of the purchase
price, Mortgagee or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Mortgagors a good and sufficiens
decd to the property sold. And upon the occurrence of any such event, Morigagee shall have the rights and remedies of a secured party afier
default by its debtor under the Alabama Uniform Cammercial Code, including, without limitation, the right (0 1ake possession of any of the
property herein transferred which is personal property and to self the same at one or more public or private sales, al the election of Mortgagee.
Al Mortgagee's request, Mortgagors agree 1o assemble such property and to make the same available 10 Mortgagec at such place as Mortgagee
shall reasonably designate. Mortgagors agree that notice of the time and place of any public sale or of 1he time afier which any private sale
or other intended disposition of said property, or of any part thereof, will be held shall be sufficient if delivered to Mortgagors or maibed 10
Mortgagors at the address set forth above, or such other address av Mortgagors shall have furnished 10 Marigagee in writing for thal purpose,
not less than five days before the date of such sale or other intended disposition of said property. Mortgagee shall apply the proceeds of sad
sale or sales under this mortgage as follows: First, to the expenses ol advertising, selling and conveying, including a reasonable attorney’s fee
after default f the amount of the unpaid balance exceeds $300; second, to the payment of any amounts thal may have becn expended or tha
may ihen be necessary 1o expend in paying insurance, taxes and other encumbrances, with interest thereon; third, to the payment of the in.
debtedness hereby secured and interest thercon in such order as Morigagee may clect, whether such debts shall or shall not have fully matured
at the date of said sale; and fourth, the balance, if any, to be paid over to Mortgagors or 10 whomsoever then appears of record to be the
owner of Morigagor's interest in said properly. Mortgagee may bid and become the purchaser of the mortgaged propeny at any foreclosure
sale hereunder. Mortgagors hereby waive any requirement that the morigaged property be sold in separate tracts and agree that Mongagee may,
at i1s option, sell said property en masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, cach of the undersigned John S, Saggus and wife, Mary Windsor B, ¢ S

has hereunto set his or her signature and seal or has caused this instrument to

1thday of . _Jung___ 19 95 -

excecuted by ils officer{s) thereunio duly authornred, this

B AR ——
< (.” . ASEAL)

S _,:,_L;. =" {E}ﬁi{mh
Mary Windsor B. Saggus
e e e e e e SEAL)

e e .. - .. ... 8FAL)
ATTEST: . _

Ity . Hy

(Corporate Seal)




Morigagee herein certifies thal residential property is conveyesd by this morigage and that the maximum principal indebiedness to be
secured by this mortgage al any one (ime s 10,00 upon which the morigage tax of 15.00  is pad herewith, as allowed by

Alabama Code, §8-22-2(1)b).

FIRST COMMERCIAI HANK
Morigagee

m ot mrr o ———————— =

THE STATE OF ALABAMA,

CJefferaon oo COUNTY

1. the undersigned. a Notary Pubhc in and for said County, in said State, hereby certify that o en

John 8. Sageus and wife, Mary Windsor B, Saggus e

whose name ____ S _@re  signed to the foregoing vonveyance and who 8T known to me, acknowiedged before

that, being informed of Lthe contents of the conveyance, ___have _ executed the same voluntarily on the day the sam

Given under my hand and offivial seal ¢his _ 10th dayor . _.1hme IR I‘B Q6

(Notarial Scal) o .,__19_(3:&.._.. \\i‘ - ~{; ' IJ"{‘--_(-:_I._.',,__.
1Y COMMISON DOTES 10850~ — — —

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGEMEN

.. COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hereby cerufy that . . .

. — e —— e e e e - . - - - T —_ e T b —— ——— - ———— e e e e ke WP R

whose name - . . signed 1o the toregoing conveyvance and who o knowr o me, acknowledged before me on this day

that, being informed of the contents of the convevance, ... __. _ ... executed the same voluntarily on the day the same bears date.

Given under my hand and official seat this . _ dav of o e e 19
o
(Notarial 5calj e
Notary Pubhc
THE STATE OF ALABAMA, CORPORATE ACKNOWLEDGEMENT
L COUNTY
1. the undersigned, 8 Notary Public in and for smud County, in said Stare, hereby certily that 0 . e
_ . e whose name as . . .. . Pressdem
%
of the . e e .« & corpomatvm, 1y Mgned o the fore-

going conveyance, and who s known to me, acknowledged hefore me on thiy day that, besag informed of the contents of the conveyance,
. he; as such officer and will full authority, executed the same voluntarily for and as 1he act of said corporaticn

{iven under my hand and ofhicial seal this day of . 19
{Notanal Seal) e e e
Mowry Pubhc
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