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STATE OF ALABAMA (
COUNTY OF = SHELBY |

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this . 3rd ___ dayof . _Jupe 1996 by and hetween

_Professional Homebullders, Inc., a corporation

thereingfier referred to as "Mortgagor T and COLONIAL BANK

I| thereinalter referred 1o as " Mortagageee ™).
L
ttnesseth:
ol

WHEREAS, Mortgagor s Justly imdebied to Mortgagee, and hereby exccuies this Morggage to woure the

nay ment of _jlns__l_ll_-lndred__Th@usand and no/100 = e 100,000.00

v vw el R S B PR IF AT Y
as evidenced by promissory note of even date herewth sind pavable m oavcorndano e with the terms of sand nate

WHEREAS, Montgagor may hercafter become further indebied 1o Mortgagee as may he evidenced b ¥ Profiussofy fte( s} or utherwise, and It 1s the insend of the
parties hereto that this mortgage shall secure any and all indebiednessies) of Mortgagor (o Munigagee. whether now ewisting or hereafter arising, due of 40 haoeme
due, absolute or contingent. liquidated or unliquidated, direct or indirect, and this morigage is 10 secure aot only the indebedne s evidenced by the note hereinahove
specificaily referred to, but any and all other debts, obligations or liabilities of Muortgagur o Mortgagee, now existing or hereafter ansing. and any and all extemisons
or renewals of same. or any pant thercof, whether evidenced by note, open account, endorsement, guaranty, piedge or otherwise

NOW, THEREFORE. Mortgagor and all others executing thjs mortgage. 1n considezation of the premises, and to secure the payment of wmd indetledness
evidenced by note hereinubove specifically referred to, und any and all other indeblednessies) due or 1o become due as hereinabove generally referred 1o, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold. and does hereby grant, bargan, well, alien, convey, tramdfer and

mortgage unte Mortgagee, its successors and assigns., the following descnbed real estale, together with buildings and imprevements theeoon (hereinafier somet mes
|

culled the “real estute’” or the "' mongaged real estale™ '), lying and being sitwated inthe County of . ___ ___ . __5_hﬁkby U,
Mate of Alabama, and more particularly described as follows . 10 wir

[T TR S

Lot number 166, according to the survey of Kentwood, 3rd Addition, Phase 3,
as recorded in Map Book 20, Page 79 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.
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at least tharty (30) days before the exprration of the old pohcies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become voud or
unsale by Morigagor's breach of any conditivn thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which (he insurance may then be carried. or if for any reason whatever the insurance shall be unsausiactory o Morigagee, Mmtpﬁpr shall procure
and deliver 10 Morigagee new insurance on the premises, satsfactory Lo Murlgnﬁc. If Murlﬁnﬁm fails o procure and deliver such new inswrance,
Mortgagee maﬁ. but shall not be obhgated Lo, procure same. and upon demand. nrthors all reimburse Morigagee all such costs expended with
interest on such advance at the rate sel forth in the nole secured hereby. Mortgagor shal gvc immediate notce 1In writing W Mortgagee ol any loss,
injury or damage affecting the morigaged real estaie caused by any casually or occurrence. Full power is hereby conferred on Mortgagee W settle and
compromise claims under all policies and 10 demand. receive. and receipt for all monies beocoming payable thercunder and 10 assign absolutely all
pelicies to any holder of the nete or to the grantee of the real estate in the event of the foreclosure of this morigage and securily agreement or other
Iransfer of Lde 1o the real estate in extinguishment of the indebtedness( ¢s) sccured hereby. In the event of loss cover I.T‘y any of the polices of insurunce
herein referred Lo, each individual insurance company congerned is hereby authorized and direcied to make payment for such loss directly w the Mont-
gagee inslead of 10 the Morigagor and the Mortgagee joantly, and the insurance procceds, afier deducting all costs of collection, including reasonable
allorneys’ fees, may be applied by the Morigagee at its oplion, either as a paymeni on account of the indebtedness(es). secured hereby. whether or not
ther Jue vr payable, or toward the resioration. recenstruction, repair, or alleration of the real estate, either 10 the portien thereel by which sad loss
wils sustaned or any other portion thereef.

{b) That wgether with and 1n addition 1o the monthly payment of principal and interest, and on lhe same date on which the prmclpal and in1ceest
are payable under the terms of the note secured hereby, Morigagor. f required by Mortgagee, shall deposit with the Morigagee, 1n @ non-interest beanng
aceounl. a sum equal Lo one-lwelfth (1/12) of the yearly 1axes and assessments which may be levied against the real esiate and which may atiain prioriny
over this mortgage, and Frnund rents, if any, plus one-1welfth (1712} of the yearly premiums (or insurance that witl become due and payable 10 renew
the tnseriance on the real eslale for coverage against ioss by fire or such other hazard as may reasonably be required by the Mm:rgu. ¢ amount of
such taxes, assessments, pround rents. and. premiums when unknown, shall be esumated by the Mortgagee. If the amount of funds held shall exceed ax
any ume the amownt deemed necessary by the Mortgagee 1o provide for the payment of taxes, assessments. ground rents and insurance premiums s
they fall due. such excess shall be repaid s0 Morigagor or credited 1o Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
he sulficient at any time m‘ra - laAcs, assessments, ground rents, and insurance premums as they fall due, Murtjagur shall pay o Mnnfl?:c any umount
aecessary to make up Lthe deficiency upon notice from Morigagee to Morngagor requesung payment thereof. Upon payment an full of all sums secured
by thiy morigage, Morigagee shall promptly refund o Morigagor any Tunds hcﬁ.

t¢) Thal Morigagor shall pay and discharge as 1he same become duc all taxes and assessments thar may accrue, be levied, or assessed upon the real
eslale or any parl thereof, which may be or become a hen prior 1o this mortgage or have priuriP' in payment 0 the indebledness(es) secured hereby, or
upun Morlgagee's inferest therein or upon this morigage or the indebtedness{cs) or evidence of indebtedness{es) secured hereby, without regard to any
law heretofare or hereafier ¢nacted imposing payment of the whole or any part{cs) thercof upon Morigagee, upon the passage of any law imposing the
ayment uf the whole or any part thereof upon ;dlurlga cc or upon the rendering by an appellate court of competent jurisdiction that the undertaking
y Morigagor w pay such 1axes 1s legalty inoperative. then the indebtedness(es) secured herehy without deduction shall, a1 the option of Mongagee.
become immediately due and puyahﬁ:. notwsthslanding anythimg contaned in this morigage or any law heretofore enacted, and Mortgagor shall nol
sufler or pornit any such taxes on the said real estate  become or remain delinguent or permit apy part thereof or sny interest therein w be sold for
any taxes ot asscssments, and further shall furmish annually to Mortgagee, prior to the date when they become delinguent ceruficates or receipts of Lhe
proper offices showing full payment of all such laxes and assessments.

3 That the rea) cstate and the improvements thereon shall be k:pt in good condition and no wasie commuticd or permatted thereon

4. That no buwiiding or other improvemenlt on Lhe real eslate shall be structurally altered, removed or demolished. without the Morigagee's prsor
written consent, nor shall any fixture or chattel covered by this morigage and adapied 10 the proper use and enjoyment of the real estale be removed at
any timc withoul like consent unless actually repiaced by an arucle of equal suitabihity owned by Mortgagor. 1n the evenl of any breach of this covenant
lhe Mortgagee may, in addilion o uny other nights or remedies, at any time thereafter, declare the whole of the indebedness{es) secured hereby immed:-
itely due and payable.

5. That Murigaguor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this morigage subject 10 foreckmsure
as provided Tor herein, at the oplion of helder hereof, when and il any slatement of hien 1 Miled under the statuies of Ajabama relating 1 the liens of
mechanios and malertalmen, without regard o form and contens of such stement. and without regard w the exisience or nonexstence of the deht,
or any parl Thereal, or of the len, on which such statement v based

6. That Martgagor shall comply with alf statutes, ordinances, rc%uleumm and laws promulgated by any governmental entily assering Jurisdsction
sver the real estale and any and all legal requirements shall be Tully complicd with by Merlgagor.

7. That if Morigagor fails 10 insure the real estale as hereinabove provided, or to pay ail or any parl of the taxes or wssexsments levied, accrued or
ixsessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Morigagee in either. or fails 10 pay immedinlely and
disuhﬂrP¢ any and all Liens, debts, and/or charges which might become liens superior e the lien of this mortgage, Morigagee may. at its oplion, 1Rsure
the real estate and/or pay said taxes, assessments, debis, liens and/or charges, and any money which Mortgagee shali have so pasd shall conytitute »
debt to Morigagee additional to the indebledness(m) secured hereby: shall be secured by this mortgage. shall bear the interest set oul in the note here-
inabove referred Lo from date paid or incurred. and, at the option of Mortgagee, :r.harl be immediately due and pavable

8. That Morigagor agrees that no delay or failure-of Morigagee (o excrose any opuon to declare the matunty of any indeblednessies) secured by
tius inortgage, shalk be 1aken or deemed as a waiver of (s right to exercise such oplion, or to declare such forfenure. either as 16 any past or present delanlt
and (11s further agreed that ne terms or conditinns contained in this moertgage can be warved, aliered or changed except as evidenced i wniting. signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of 1axes or n%h:r liens, debis or charges by Mlutsng.lgrc
shall not be Laken ar construed as a waiver of its right (o declare the matunty of the indebtednessies) herehy secured by reason of the falure of Morigagos
to provure such imsurance or 10 pay such taxes, debis, liens or charges

Y That i Maortgugee shall be made a party W any suit involvimg the bitle 1o the real evtaie and employs an atiorney wo represent itheremn. ot Mo
Fugcf: employs an atlorney to assist in setling or removing any coud on the tille W the real estate herehy conveved that purperts 1o be superior e the
e of this M{iriguﬁc i any respect, Mortgagor will pay to Morigagees, when the same becomes due, such atiorney's fee as may be permiticd by Taw andd
4~ may be reasonable for sach services, and (Fsuch Teo iy paud or mcurred by Morigagee the same shall be secured by the lien ol this mongage in addation
(o the 1ndeblednesst es) sevured hereby, and shadl bear interest from the dute it 1 pasd or incurred at the zate sel vut in the note hcrcmutx
woand shall he at once due und payable.
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T 1 hat all dRpeEnses tRCurred h}’ Mnrtgagcr, Jm:ludmg '.lll-.ifm.‘j-_.'h lee LOITPrOmIsIng, .'l.dJu'-.lm o Jelending agdinsl lien vharmis o eneumibrane es
mught tov be lNixed upon the real estate hereby conveved, whether such chioms or encumbrances be valid or not shall becorne g Pt the indehtednesd £
hereby secured.

F1 That Morigagor agrees (0 pay a reasonable attorney™ lec asmin be permited by Law o Mortgagee should the Maortgagee empioy an altornes
cullect any indeblednessiey) secured by this mortgage

12 That notwithslanding that the assignment of awards heraaabose reterred 1o shall be deemed 1o be seltf esecuting, Morgagor. after the allow ance
vf o condemnation damm or award, and the sscertanment of the amount due thereon. and the ssaing of a warrant by the condemnaor (or the paymeni
thereat, shall execule, af Mur:r,ug-:l:'h request. and forthwith deliver o Morigagee, w valid asignment in recordable orm. assigniag all of such oon
demnation clivms, awards or damages to Mortgagee, but not in excess of an amouant sutlivient to pay. sausly and discharge the poncapal sum of ths
martgage and any advances made by Mortgagee as herein provided then remaning unpaird, with imterest thereon at the rate specified herein, or in the
note which this mortgage secures, to the dale of payment, whether such remaming principal sum s then due or not by the terms of said note or of this
MOFIRART.

13 That of Morgager shall make default in the payment of any ol the indehtednessics) h-:r-:h[y sevured, of i the performance of any ul the termy
of conditions hereof, Morigagee may proceed to colledt the renl mcome and profits from the real eslate, either with or withaul the appoiniment of a
recever, any rents, income and profits collecied hy Mnrtgilf:cjnur ta fareclosure of this mortgage, less the vaost of collecning the same, indduding any
real eslate comminaion of sloraney's fe¢ incurred, shall be credited fint woadvances with interest thereon, then tointeres! due on lﬁc prinvipal indebtedness,
and the remainder, 1l any, 1o the principal debtis) hereby secured

14 That it further agreed Lhat of Martgagor shall fudd 1o pay. vr cause 1 be paad. the whole or any portion of the principab sum o ae any instalbment
of inwerest thercon, or any otherindebhtedness(es) the payment of which s hereby sevured, as they or any of them mature. cither by Lapae o ume or sther
wihe, in accordance with the agreements and covenants herein conlinned. orshould delaull be made in the parvment ot any mechdanic’s hen, matertalmen’s
hien. insurance premiums, taxes of assessment now, or which muy hereaiter he, levied against. or which may become a lien on. the real estale. or should
default be made i any of the covenants, condittions und agreements herein contained, then and in that eveni the whole ol wad prinapal sum. with
interest thereon, and all other indebiedness{es) secured hereby shall it the opuon of the then holder ofsaid indebiednessios), he and hevome immediateis
due and payibie and the holder of the indebtednessies) hereby securcd shall have the right o enter upon and lake possessuin of the real estate and
alter, or without, taking such possession of the same. sell the mongaged real estale al pubhc outery. in frent of the courthouse door of the county wheren
the real estale 1 logated, 1o the highest bidder for cash, either m person or by auconeer, after first giving notice of the ume, place, and terms af such <ale
hy publhication vnce a week for three £3) successive weeks in some pewspaper published i siud county, and, upon the pasment ol the purchase money.
the Morigagee or any person conducting sad sale for s authenzed and empowered o execote o the purchaser al sind sale a deed to the real estate wo
purchased in the name and on behall of Mortgagor, and the ceetificste of the halder of the morlgage indebtedness, appointng sind auctionect 1o make
such sale, shall he prima facie evidence of s authority in the real eslate, or the equity of redempuon rom this mortgage may be loreckosed by sl in
any court ol compelent junisdiction as now previded by law in the case of past due morigages, the Mortgagee. or the then halder of the indeblodnessiov)
hereby sevured, may bid at such sale and become the purchaser ol the real estate |!'thcghlgj1cﬁl bidder therefor The proceeds of any such sale shali be

applied (a) tu the expenses incurred in making the sale and i all prior efforts (o elfect collection of the indebicdnesses) securesd hereby, including a
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reasonable attorney’s lee. or reasonable allorneys’ [ees. as permulied by law for such services as may be. or hive been. necessary (n any one or more of
the foreclosure of this mort age, of the collechion of sand indebiednessies), and of the pursuil of any efforts theretofore directed 10 that end, mcludmg.
but without limitaten to. the defense of any proceedings instituted by the Mortgagor or anyone hiable for saxd indebledness{es) or inierested 10 the
morlgaged real estale 1qu1rcwnl ar delay. by any means. the exercise of sard power of sale on the foreclosure o this mortgage. (b) to the payment of
whalever sum or sums Mortgagee may have paid out or become hable 10 pay. in careying out 1he provisions of this morigage. together with interest
thereon: (¢} to the payment and satusfaction of sad indebtednessies) and interest thereon specifically referred 10 heremnabove 1 the day of sale and any
other indehicdnessies) secured by this mortgage. and (d) the balaace, 1l any. shall be palcn::fﬂ to Mortgagor. ar Mortgagor's successors or assigns In
ans event, the purchaser under any foreclosure sale, as provided hcr::?. hha.lj _Echqgﬂﬁrrq#) ahl W to see o IE‘: proper appiication of the purchase money
H . A ] . FEY

15 That in the event of the enaciment of any law by the Siale of Alabama. afier the date of this mortgage. deduching from the salue of the real
estate for the purpose of 1axation any lien therson, or Imposing any Im%h? upon Mr.:i agee. in respect of the indebtednessies) secured herehy, or
changing 1n any way the laws now in force for the Laxanon of mortgages, Brdebts secur qj morigages. of the manner of collection of any such tuxes,
st us to affect thiy mortgage, Mnr}ygnr shall pay any such uhhgati&mpnnd an M ¢ therchy. and in the cvent Monigagor fads w pay such

obligatwon or 1s prohibited by law from making such paymeni. the wholg of Lhe principal red by this murtgage, wgether with the wiierest due
thereon shall. al the option of Morigagee. without notice (o ary-ipdéty, become irrunam and payahle

16. That should Mostgagor beconme insolvent or bankrupt. or should a receiver of Mortgagor's property be appointed. or should Mortgagor in-
lentienally dumage or atlempt 1o remove any improvements upon sind mortgaged real estaie; or sﬁmul it be discovered alter the execution and delivery
of this instrument that there is a defect 1 the title 1 or a lien ar encumbrance of any nature on the real estate prior o the lien hereof. or :in case of an
crror or defect in the above described note or this instrument or in the execution or the acknowledgment thereof. or il a homesiead claim be set up 10 the
real estale oy any part thereof adverse to this morsgage and if the smd Morigagor shall fail for thirty (30) days afler demand by the Maortgagee. or other
holder or holders of said indebtedness{es). 1o correct such defects in the ntle or to remove any such lien or encumbrance vr homestead daim, or 1o
correct any error in said note or this instrument or its execution; then, upon any such defauli, failure or conngency, the Mortgagee. or other holder or
holders of said indebtedness(es). or any part thereof, shall have the option or right. without notice or dtmmﬁ. to declare all of said indeblednesscs)
then remaining unpaid immcdiiltlﬁ due and payable. and may immediately or at any time thereafier foreclose this morigage by the power of sale
herein contained ar by suid, as such Mortgagee. or other holder or holders of taid indebledness{es). may elect |

17 That no right, title or interest in or 10 the morigaged real estate, or any part thereof, shull be sold, teanslerred. assigned. conveyed. murtgaged
or cncuinbered by a hen at nng hime prior 1o the paymeat in full ol the indebledness es) secured herely withoul firt ablainpg the prior writen copsent
and approval ol Maorigagee which consent and approvat shall be within Mortgagee’s sole discretion, that 1n the event al any violation of this provison
the ennise unpaid balance of the indebtedness(es) secured hereby, Llogelher with alt interest therean. shall become due und payable immediately at the
aption of Morigagee without notice 10 Mortgagor. and shall be recoverable by Mortgagee forthwith or at any time thereafier without siay ol executien
of other process and failure of Morigagor 1o pay all monics to Mortgagee secured by this mortgage shall be an act uf defaull entithing Mortgagee to tore-

close this mortgage in accordunce with the 1erms hereof

[8 That it 1s the intenl of the Mortgagor and Morigagee w0 secure any and all indebtednessies) of sard Mortgagor 10 Mortgagee. now nml:nj Of
hereatter ansing. due or to become duc, aﬁmlmc or contingent, hgquidated or unliquidated. direct oc indirect. and this morigage is inended and Jocs
secure, nol only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and latilities of said Mongagor 1o
said Mortgagee. whether now exsting or hereafler arising, and aay and all exicnsions or rencwals of same, or any pan thereof. at any time helore actual
satisfaction and cancellation of this morigage in the Probate Office where recorded. and whether the same be evidenced by promusory note, open account.
endorsement. guaranty agreement, pledge agreement, or otherwise; that 1t 1s expressly agreed that any indebtedness at any ime secured hereby may be
extended, rearranged or rencwed. and that any part of the sceurity herein described may be waived or released without in anywise altering. varying of
diminishing the force, effect or Lien of this mortgage: and this morigage shall continue as a first hen on all of the real cslate and other property and
rights covered herchy and not eapresaly reieased until all sums with interest and charges hereby secured are fully pard. and no other secursly now cusbin

or hereafter taken to secure the payment of said indehledness(es) or any paM thereof shall in any mannes be impaired vr affected by the executien o

this morigage. and no sccurily su Eﬂqutnlli{ taken by Mortgagee of other holder or holders of said indebtedness{es) shall tn any manner impasr or affect
the security piven by this mortgage, and all security for the payment of said indebtednessies) or any part thereof shall be 1aken. vonsidered and held
as cumulative.

19 Thal Mosigagor agrees for itseif and any and al) persons or concerns claiming by, through or under Mortgagar. that if itor any ene ur more of
them shall hold possession of the above described real eslate or any part thereof subsequentto forec osure hereunder, i or the partics so halding posscasion,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refunng Lo
surrender possession upon decmand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers [or reasonable rental of the
real estate. and shall be subject to eviction and removal, forcible ur otherwise, with or withoul process of law. and al! damages which may be sustained
by any such tenant as n result thereof being hereby expressly waived.

20. That Mun%;gur agrees to [aithfully perform all the covenants of the lessor or landlord under present and future Jeascs aflecting the mortgaged
real esiate, and neither do nor neglect, nor permif (o be dane, anything which may diminish or impair their value. or the rents provided for theren, of
Lhe inlerest of the lessor or of the Morngagee therein or thereunder.

21 That Mortgagor shall furnish to Morigagee within thirty { 30 days after the close of cach Niscal year
of Mortgagor, such financial records as the holderpf this morigage may require including. but aot hanted Lo, an annual stalement of 1he u(l‘n:mlmn of
the real estate which shall include annual statements iteruzing the income and expenses, an ttemized rent roll. together with a complele financsal statement
of Mortgagor's assets and liatihitics and ils profit and loss statement Such statement shall be prepared by certified public accountan aceeptable Lo
Mortgagee or al Mortgagee's ducretion be supported by the affidavit of Morigagor Swd informution shall be given to Mortgagee al Ro CRpERse Lo
Morigagee.

22, That if the indebiedness evidenced by the node specifically referred Lo hereinabove ix being advanced by Maortgugee 1o Mortgagor
under the terms and provisions and in accordance with u loan agreement or construction loan sgreement 1" agreement ), the lerms and pro
visions of snid sgreement are herehy incorporaied by reference as part of this morlgage as if fully act oul herein, and any defaull i Uhe puet
Tarmance of the provisions Lthereol, or any conlract or agreement {wlwmn Mortgagor and Mortgagee, shall constitute a default hereunder
entitling Murt gagoe to exercise the remedies provided herein, including Lhe right to foreclose this mortgage in accordance with the Lerme
hereof: thal each FUTURE ADVANCE advancod by Morlgagee Lo Morigagor i being advanced in necordance with nnoagrecmaent idint ead

N}’ﬁ. _ and is Hecured by this mortgape.

23, Thal in the evenl this mortgage s second and subordinate to any prior mortgage(s) and in the evenl the Marigagar thould fail 10 make any
paymenls which become due on said prior mortgageis), or should defyultin any ol the olher terms, provisions and conditions of sid prioy morigage(s)
oveur, then such default under the prior m-::rrlga% s) shall constitule an event of default under the terms and provissons of Lhis mortgage. and the Mongagec
herein may, at its option, declare the entire indebtedness(es)secured hy this l."I'I.-Dﬂ%;’lEE immediately due and payable and 1f payment 15 not rmmplly made.
then declare this murtgag,c in default and subject to foreclosure; provided that the Murtgagee herein may, atits oplion, make. on behall of Martgagor,
any such paymenis which become due on said prior morigage(s), or incur any such expense or nhli%:nliuns on behall of Mortgagor, in connectwn wih the
sand rr‘i{}f mnr;ﬁagct.ﬁ]. in erder te prevent the foreclosure of .',a:d‘}'brlur mnrlgage{s];cand all such amounts so expended by the within Mongagee on
hehalf of said Mortgagor shall become a debt to the Morngagee and shall be secured by this mortgage and shall bear interest from Lthe daie of paymenl
at the maximum legal rale of interest from time 10 ume permidied by the laws of the State of Alaﬁgma. and shall be at once duc and payahle, entithng
the Mortgagee to all of the rights and remedies provided herein, including, ar Mertgagee's option. the right 16 foreclone this mortgage

24, That provided always that il Mortgagor pays the indebtednessies) secured by this marigage. and reimburses Morlgagee. iy successon and asvigns.
for any amount it may have expended purswant W the authonizanon of they mortgage, including witheut imiaton, sums spent sn payment of 1axes.
assessments, insurance of other hens and iterest thereon, and shall du and perform all other acis and things heren agreed w be donc. this conyevance
shaitll be null and vord; otherwise 1t shall remain in full force and elfect

25 That uny promise made by Mortgagor herein 1o pay money may be enforced by i suil at law, and the securnity of this mortgage shall not be waived
therehy. and as 10/ such debis the Mortgagor waives all rights of cxemption under the laws and Constinution of the State of Alabama and agrees (o pay a
permitied by law a reasonable attorney's fee for the collection thereol

26, That no delay of failure of Morgagee to exerose iy option herem given or resetved shdll convtitlule a wianver of such vptioa or ostop Morigagee
from afterwards exervising same or any other oplon at u:’y time. and tbe r;i}'nu‘nl. of contricuing 1o pay. by Morigagee ol anything Metigagor has heren
agreed (o pay shatl not constituie a winver of defuult of Morigagor i Lathng o make sad payments and shall nol extop Mortgagee fram rechrang this
mortgage on account of such farlure of Murigagor.

17 1 hat wherever and wheaever in thiy mortgage 1 shadl be required or permutied that notice or demand be goven or served by any party. sudh
aolive or dermand shall be given or served, and shall notbe deemed 1o huve been given or served unless in writing and forwarded hy reguslered or cortihed
ril, retuen recerpl requested, addresscd as tollows

586 County Road 103

To Martgagur: e e e e o
Jemison, AL 35083

To Mortgagee: {"olonial Bank

T P [P g . —_ —r——
- R b~ o S e e e T

e — . ) LTIV BT TN Sn —dna



28 That mnﬁulur of plurat waords used heren e designate the M’:urt%. or shail be construed o refer w the nubeer of this mortgege. sod ail covensnt
and agreements deram contiuned shall bind the suceessors and assigns of the Morgagor, and evers opuen, nghtand prsilege hercin resersed of secured
o Mortgagee shall mure w the benefur of 11y successors and assigns

29, That the unenforceability or invahdity of any provision or provisions ol this mortgage shall not render any ather prosisann of provisions herem
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containe] uncnlforceable or invabid. All nghts or remedies of Muortgagee hereunder are vumulbanive and oor alternative and are i additon ke those i

provided by law,

IN WITNESS WHEREOE. 1he undersigned thas) (haved set (it (hisy thery tther) handis) and sealis), on the day and ve i tirst abase wrlien

WITNIEASES
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STATE OF ALABAMA f
CHILTON COUNTY \

[. the undersigned, u Notary Public in and for smd County, in suid State. hereby certify thai
wpme name(s) (is) (are) uighcd- to the Tnf&guing cﬁ'mf:yaricé and who () (ure) known 10 me. acknowledged belore me on this das that, heing infarmeidt
of Lthe contenty of the conveyance, (he) (she) (they) executed the same voluntanly on the day the same beary date '

Ciiven under my hand and official scal this the . day I

Naotary Public

STATE (O ALABAMA ’ I

CHILTON COUNTY \

I, the underaigred, a Notary Pubbean and Lor vod Couniy,an wod Ste hereby coenty that

Dennis Ellison |

w oy L TEE als PrEEidE'ﬂt al PrUfEEEiﬂnﬂ.l HDmEbUildErE » Inc. tw "-U.'TH.“J e the fore gy

conveyance and who s known 10 me, acknowledged before me on this day thal, being infermed of the contents of the convesanee. he oas such alfer
and with full authonty, executed the same voluntandy for and o the ot of sad corporaton

Criven under my hand and offwal seal thys the ﬁth Jan June |4 6

Hm‘;u y Puhiu

This instrument prepared by: .

ol ok




