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NOTICE
THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANMUAL PERCENTAGE RATE. INCREAXES FH TH!. AHHl_lhl
PERCENTAGE - RATY: MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREINT SECURED H‘F’ THIN
MORTGAGE WILE RE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE: AND THE MORTGAQOR (BORROWER) NAMED HEREIN

STATE OF ALABAMA rJ
COUNTY QF SHELBY E]-
VARIABLE RATE LINE OF CREDIT MORTGAGE 7

This Varisble Rate Line of Credit Mongage, made and enteted into an MAY 24, 1996, by and between TRACI M. GOSSETT AND HUSBAND, BILLY R. thm’ﬁ
(hercinafter referred to as "Morigagor”, whether one or more) and the ALABAMA CENTRAL CREDIT UNION (hereinafter referred to as “Morigagee™), whase n:hh:*il
< 3601 4TH AVENUE SOUTH, BIRMINGHAM, ALABAMA 35201 to secure the indebtedness of TRACT M. GOSSETT AND BILLY R. GOSSETT (hereinafier refert

to as "Borrower”, whether ene or more) to Mongagee. -

A. THESECURED LINE OF CREDIT. The Borrower 1s now or may decome justly indebted o the Mortgagee in the mazimum principsl amount of $50,000.00 Thus indebtedney
is evidenced by a certain open-end line of credit established by the Mongagee for the Borrower pursuant to an Equiry Line of Credit Agreement of even date herowith, (the
"Credit Agreement”). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay, and rebarrow and repay. amound
from the Mortgagee up t© 8 maximum principal amount at any ane time outstanding not exceeding the Credit Limit. =
B. RATG AND PAYMENT CHANGES. The Credit Agreemcnl provides for finance charges to be computed on the unpaid balance outstanding from e [ e under the Credu
Agreement at an edjustable annual percentage rte. The annus) percentage rute may be incroased or decreased based on changes i an index.

C. MATyRITY DATE. If not rooner rerminated as set forth therein, the Credit Agreement will terminate on MAY 24, 2031, and all sumis payable thereunder {principal, interest
expenses and charges) shall become due and payable in full.

AUREEMENT

NOW THEREFORE, in consideration of the premises and to secure the payment of (a) 2l advances heretofore ur from time o ame hereafter made by the Mongagee w the
Barrower under the Credit Agreetment, or any extension o rencwal thereof, Up W© & Maximum pnacipal amount at any onc time auistanding not cxceeding the Creda Lo,
{b) all finance charges payable from time to time on said advances, of any part thereaf: (c} all uther charges, costs and expenses now of hereafter owing by the Borrower o
the Mortgagee pursuant to the Credit Agrecment, or any extension or yenewal thereol: (d) all other ixlebtedness, obligations and hahilitics pow ar hereafier owing by the
Borrower to the Morgagee under the Credit Agreement; or any extension of or rencwal thereof: arxl (¢) g1l advances by the Mongagee under Lhe (erms of this Morngage ithe
aggregate amount of kll such items described in (a) through (e) ahove being hereinafter collectively cafled "Debt™) and the compliance with all the stipulalsons herem contained.
the Mongagor does hereby grani, bargain, sell and convey unto the Mortgagee, the following descnbed real estate:

A PARCEL OF LAND LOCATED IN THE NE 1/4 OF SECTION 13, TOWNSHIP 20 SOUTH, RANGE 4 WEST, MORE PARTICULARLY DESCRIBED Ak
FOLLOWS: COMMENCE AT THE NE CORNER OF SAID NE 1/4; THENCE IN A SOUTHERLY DIRECTION ALONG THE EASTERLY LINE OF 5AID
SECTION 23, A DISTANCE OF 21.96 FEET TO THE NORTHWESTERLY RIGHT-OF-WAY LINE OF A COUNTY ROAD; THENCE 57 DEGREES 03 MINUTES
RIGHT IN A SOUTHWESTERLY DIRECTION ALONG SAID RIGHT-OF-WAY LINE, A DIST ANCE OF 615 88 FEET TO THE BEGINNING OF A CURVE TO
THE LEFT, HAVING A RADIUS OF 2864.72 FEET; THENCE CONTINUE IN A SOUTHWESTERLY DIRECTION ALONG SAID CURVE AND RIGHT-OF-WAY
LINE, A DISTANCE OF 766.16 FEET TO END OF SAID CURVE; THENCK CONTINUE IN A SOUTHWESTERLY DIRECTION ALONG A LINE TANGENT
TO SAID CURYE AND RIGHT-OF-WAY LINE, A DISTANCE OF 75.00 FEET TO THE POINT OF BEGINNING; THENCE CONTINUE ALONG LANT
DESCRIBED COURSE AND RIGHT OF WAY LINE, A DISTANCE OF 210.00 FEET; THENCE 90 DEGREES RIGHT, IN A NORTHWESTERLY DIRECTION,
A DISTANCE OF 622.29 FEET; THENCE %0 DEGREES RIGHT IN A NORTHEASTERLY DIRECTION A DIST ANCE OF 210.00 FEET; THENCE %0 DEGHEEN
RIGHT IN A SOUTHEASTERLY DIRECTION, A DISTANCE OF 622.29 FEET TO THE POINT OF BEGINNING.
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TO HAVE AND TO HOLD the real esmatc unte the Mortgagee, its successors and assigns forever, together with all the improvements now or hercalter erccied o
the real esiate and all eascenents, rights, privileges, tenementy, ApplUTienances rems rovaliies, minersl, ol and gas rights, watcr, water nghts and water stuck amd afl fantures
now of hereafter atached to the same roal estate, alf of which, including replacemients and addisons thereto shall be deemed 1o be amd reman a part of the teal estate conered
by this Morgage: and al! of the foregoing are hereinafter referred (o as “Rea) Estate” and shall be conveyed by this Marigage

w

The Mortgagor covenants with the Mortgagee that the Mongagor is lawfully scized in fee simple of the Real Estate and has a4 good night to sedl and cunvey the Real
Estate as aforesaid; that the Real Estate is free of 8ll encumbrances, ¢xcept as stated herein, and the Mortgagor will warrani and forever defend the title 10 the Real Falate une
the Mongagee against the lawful claims of all persons, £xcepl as otherwise herein provided.

‘The Morigage is junior and subordinate to that certain Morigage cecorded in baok 1992-1048%, page N/A, 3f any and if assigned as recorded an ook N A page
N/A as applicuble, in the County Probate Office where the land 15 situnted (hersinafter cailed the "First Morgage™). i is specifically agreed that the event defauli <houil
be made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Morigage. the Murigagee shall have the right withoul e
o anyone, but shall pot be obligarsd, to pay pen or &l of whatcver amounts may be due under the terms of the First Morigage, and any and all puymients su nuide shall fw
added to the debt secured by this Morigage and the Debt (including all such payments) shail be immediately due and payabic, al the option of the Mongagee. and this Mortgape
shall be subject (v foreclosure in all respects 88 provided by law and by the provisions hergof,
b The Mortgagor hereby suthorizes the holder of any prior morigage encumbering the Real Estate 1o disclose 10 the Mongagee the following infematon I+ the
amount of indebtedness secured by such mortgage; {2) the amount of such indebtedness that is unpaid: {3) whether any amount owned on such indebtedness s or has heen
in arrears: (4) whether there is or has been any default with respect to such mortgage or the indebiedness secured hereby: and (5) any other information regurding suh
morgage or the indebtedness secured thereby which the Morgagee may sequest from time to time.

For the purpose of securing the payment of the Debt, the Mortgagar agrees Iu. (1) pay prompily when due al} taxes, assessimenis, charges. [mes and other hiens
which may aftain priority over this Morigage (hereinafier jointly catled “Liens"}, when imposed legally upon the Real Estate and if default 15 made 10 the payment of the Liens
or any part thereof, the Morgages, at its option, may pay the same {2) keep the Real Estate continuously insured, w such manner and by such companmics as may be
satisfactory 1o the Mortgagee; against loss by firc, vandalism, malicious mischief and other perils usually covered by a fire msurance policy with standard cxicnded coserags
endlorsements. with loss, if any, payable to the Mortgages, 15 (15 Interest mMay appear, such insurance o be m an ansianl sufficient 10 cover the Debt The anpunal insgtatioo
policy, and all replacements therefor, shall e delivered to and held by the Mangagee unti! the Debt is paid in full. The angwal insurance policy and all replacements thetetos
must provide that they may not be canceled without the insurer giving at least ten days prior written notice of such cancellabion fo the Morgsgee. The Muarigagor herchy assgns
and pledges 1o the Morigagee, as further security for the payment of the Debr. each and every policy of hazand insurance now or hereafier m eflect which nsures sand
improvements, or any part thereof, ogether with all the fight, title and interest of the Mongager in and 1 each and every such pohicy. including but not hned o all at vhe
Mortgagor's right, titie and interest in and to any premiums paid on such hazard insurance. including all rights 10 reeurned premoums  1f the Mongagor fails w keopr the Keal
Estate insured as specified above then, at the olection of the Mottgagee and without nolice fo any person, the Mongagee may declare the ennre Debi due and pasable and thi
Morigage sulyject to foreclosure, and this Morgage may be foreclosed as hereinafter provided: and, regardless uf whether the Mangagee declares the entire [elt Juc aml
payable, the Morgagee may, but shall not be obligated to, msure the Real Estate for its full insurable value (or for such lesser amount as the Mongupee nay wishi againd
such risks of Joss, for its own benefit the proceeds from such insurance {less cost of collecting same), if eollected, 10 be credited agamst the Debr, or, al the elevhion of the
Mporigagee, such proceeds may be used in repairing or reconstructing the impravements locaied on the Real Estate. Al amounts spent by the Montgagee for inwrance of let
the payment of Liens shall become a debt due by the Borrower and Mortgagor 1o the Morgagee and at once payable withoul demand upon of nolice the Borroact o
Morgagor, and shall be secured by the lien of this Mongage, and shall bear interest from the date of payment by the Mongagee unul pasd at the rate of mlerest prrevhoailed o
i the Credit Agreement. The Borrower and Mocdtgagor agrees to pay promptly when due the principat and imerest of the Debr and keep ard perfurm cvery other vovonan
arkl agreement of the Credit Agreement secured hereby.

As further security for the payment of the Detbn, the Mongagor hereby assigns and pledges to the Mongagee, the fullowing descpbed prupeny nghts, clanis, roms,
profits, issues arxd revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time o time accruing, whether under leases or lenancics now exsting ot
hereafter crented, reserving to the Mortgagor, so long as the Mortgagor is not in defauil hercunder, the right to recerve and retain such rents, profs, vsues and eyonucs,
(23 All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the 1aking of the Real Estate, or any pan therea! arler
the power of eminent domain, or for any damage (whether caused by such wmking ar otherwise) ta the Real Estate, or any pan thercof, or o any rights appunenant therelis,
inchiling any award for change of grade of streets, and all payments made for the valuntary sale of the Real Estate, or any part thereof, in ieu of the exercne of the powcer
of eminent domain, shall be paid to the Mortgagee. The Mortgages is hereby authorized on hehalf of and in the name of the Mortgagor 1o execute andd dehiver vald scquirtan.es
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‘or, or appeal from, any such judgments or awards. The Mongagee may apply all such sums received, or sy part thareof. aler e payment of all e Morigagee's sxpenses
neurred in comnection with any proceeding or transaction described in this subparagraph 2, including cowrt costs and ssomney’s lees, on e Debt in such caanner as the
vorigages ciects. or. at the Morgagee's option, the entire amount ot any part thereof so feceived may be released or may be used to rebuild. repalr or resiare ngy of oll of
he improvements located on the Real Este,

The Mongagor hereby incorporates by reference into this Mortgage all of the provisions of the Credit Agreessant of tven date herewith, Morgagor agrees that,
f the event that any provision or clause of this Morigage or the Credit Agroement conflicts with applicable Law, such conflict shall aot affect any other provisions of this
viortgage or the Credit Agreement which can be given effect. It is agreed that the provisions of the Mortgage and the Credit Agresment sre severabie and that, if one or mofe
3f the provisions contained in this Morgage or in the Credit Agreement shall for any reason be held % be invalid, Megal, or ussnforcasbie in any respect, such invalidiry. FE
liegality, or unenforceability shall not affect any other provision hereof. this Mortgage shall be construed As if such invatid, ilegal oc unenforcesble provision has never bees )
-pntained herein. If enactment or expirtion of applicable laws has the effect of rendering any provision of the Credit Agreement or this Momgage unenforceable acconding g
o its terrns, Mortgagee, &t its option, may require the immediste paymen: in full of all sums secured by this mortgage and may invoke any remedies permitied bereunde! "I"'

W
The Morgagor agrees o keep the Real Estate and all improvements located thereon in good repair and further agrees ot 1D COMME wiste Of permil impairmenih
ot deterioration of the Real Estate, and u1 all times 1o mainmin such improvements in 1s good conditon as they are, reasonable wear and tear exceped. E

If sll or any part of the Real Bstate or any interest therein is sold or transferred by Mortgagor without Mortgagee's priog writin copstnt, exciuding (a) the crastiony,
of & lien or encumbrance subordinate to this Mortgage (b) the creation of 3 purchese money sccurity inmrest for housshokd apptiances {c) the tansfor by devise, descent o¢
by operation of law upon the death of s joint tenant or (d) the gram of any leaschold imerest of three years or less not contminimg an oplion & purchess, Morgages mey, st
Mongagee's option, declare all of the sums secured by this Morigage o be immnadiasely dus and paysbie. Mortgagee shall have waived snich option 10 scotierse iI.prhr:E
the sale or mansfer, Mortgagee and the person to whom the Real Epente is to be 30id or transferred reach agreement in writing that the credit of such person is satisfaciony W
Mortgagee and that the interest payable on the sums secured by thas Morigage shall be at such rate a3 Mortgagee shall request.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option o declare the Debt due and payabic xhall be deemed s waiver of e
Mortgagee's right to cxercise such opiion, sither as to any past or present default, and it is agreed that no s or conditions contained in this Morgage shall be wabved, [t
of changed except by 1 wrinen instrurmnamnt signed by the Morigagor and signed on behalf of the Mongagee by one of its duly authorized representatives.

After default on the part of the Borrower or Mongagor, the Mortgagee, upon bill filed or other proper - W being commenced for the foreciomre of
this Mortgage, shall be entitled 1o the appointment by any competont coun, without notice m.‘.ﬂﬂ! , tssues and profits of the Real Estat, with
power 1o lease and control the Real Estate, and wimmhmrmnumybumnxﬁ:my

Upon request of Borrower {separataly or sevenaily, if more than one), Mortgagee, y mi Mortgage, may muake future Mdvances
to Borrower {sepamately or sevemlly, if more than one). Such future sdvances, with interest w 17 ¢ when evidenced by pronussory noess
stating that said notes wre received hereby. 103 y JubGE 0of PROBATE
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UPON CONDITION, HOWEVER, that if the Borrower pays tho Debt (whith debt hﬂﬁm indibltedness :&eaﬂced by the Credit Agreement hereinabove referrod
to and ny or all extensions and renewals thereof and advances and any Merest due on such extensions. repowals and advances) and all other indebeedness secured hereby and
reimburses the Morngagee for any amounts the Mortgagee hag paid in payment of Liens or insurance premiums, and interest thereon, and fulfills utl of mortgagor’'s obligabony
under this Mortgage, this conveyance shail be null and void. But if: (1) any warmaty or represenmtion made in this Morigage is breached or proves false in any mawmnal
respect; (2) default is made in the due performance of any covenant or RgrosENt of the Mortgagor under this Mortgage: (3) default is made in the Payment 10 the Morgages
of any sum paid by the Morgages under the suthority of any provision of this Mongage; (4) the Debe, or any part thereof, remaing unipaid 3l mamurity; (3) the imeerest of
the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any statememn of lien is filnd agains the Real Exaie,
or any part thereof, under ihe statutes of Alabama relating to the liens of mechanics and materitlmen {without regard (o the existence or nonexistence of the debc or the 'len
on which such statement is bases; (7) any law is passed imposing or authorizing the imposition of any specific ax upon this mortgage or the Debt or permutting of suthonmg
the deduction af any such tax from the principal or interest of the Debt, or by virue of which any lien or assessment upon the Real Estate shall be chargeable against the
owner of this Mortgage: (8) any of the stipulations conmained in this Morigage i declared invalid or inopemtive by any court of competent junsdicton; (9 Borrower or
Mortgagar or any of them (a2} shell apply for or consent to the appointment of a receiver, tustee or liquidator thereof of the Real Estzie or of all or a substannal pan of such
Borrower's of Mortgagor's assens, (b} be adjudicated a bankrupl or insolvent or file a voluntary petition in bankruptcy, (¢} fail, or admut in wiung Rich Barrower’s or
Morgagor's inability, generally to pay such Borrower's or Morigagar's debts as they come due, {(d) make & general assignment for the benefit of credmnrs, () file a petitan
ot ah answer seeking reorganization or an ermngement wih creditors or taking advanmge of any insolvency law, {f) file an answer admicting the material allegations of, or
consent to, or default in answering a petition filed against such Borrower or Mortgagor in any bankrupicy, reorganizing; or insolvency procecdings, of (g) an order for rehef
or other judgment or decree shall be entered by any coun of compstent jurisdiction, approving a petition seeking liquidation or reorgamzaton of the Borrower or Morigagor,
or any of them, if more than one, or appointing & receiver, trustee or liquidator of any Borrower or Morigagor ot of the Real Esmte or of all or & subsmntial part of the assets
of any Borrower or Mortgagor; then, upon the happening of any one of more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall i once becorne
due and payabie and this Mortgage shail be subject to foreclosure and may be foreciosed as now provided by law in case of pasi-due morigages and the Morigagee thall be
suthorized to take possession of the Real Estate and. after giving notice of the time. place and terms of sale by publication oncc & week for three consecutive weeks in some
newspaper published in the county in which the Real Estate 18 located to sell the Real Estate in front of the courthouse door of said county at public outcry . (o the haghest biddder
for cash and to apply the proceeds of said sale as follows: first. 10 the expense of sdvertising, scliing and conveying the Real Eemte and forecloding this morgage, inchuding
2 reasonable attormey's fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premmma, Liend or
sther ancumbrances. with interest thereon: third,  the peyment in full of the balance of the Debt and interest thereon, whether the same shall or shall pot have fully matured
at tg date of said sale, but no interest thall be collected beyond the day of sate and any unexrned interest shall be credited to the Borrower, and fourth, the balance. if any.
to be paid 10 the pary or pardes appearing of record as the owner of the Real Estals af the time of sale_ after deducting e cost of ascermining who i3 wch owner  The
Morgagor agrees that the Morigagee may bid at any ssie had under the s of this Morigage snd may purchase the Resl Estate If the highest bidder thereof. Al the
forcclosute sale the Real Estate may be offered for sale and sold ns a whale without first offenng it in any other manner or may be offered for sale and sold :n any other manner
the Mortgagee may ¢lect. The Bormowser and Morigagor agress to pay all costs, inctuding reasonable anomey's fees. incurred by the Mongagec in colieciing or secunng or
attermnpting to collect or secure the Debt, or any part thereof, or n defending or attempting to defend the priority of this Morigage against any lien of encumbrance on the Real
Estate. unless this Mortgage is herein expressly made subject to any such lien or encumbrance: and/or all costs incurred in the foreclosure of this Morigage, either under the
power of sale contained herein, or by virne of the decree of eny count of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be s parnt of
the Debt and shall be secured by this Mortgege, The purchaser at any such sales shail be under no obligation to see (o the proper application of the purchase money  In the
event of a sale hereunder, the Mortgagee, or the owner of the Debt and Morigage, or suctioneer. shall caccute to the purchaser for and in the name of the Morigagor a deed
to the Real Extate.

Mortgagor waives ull rights of homestead exemption 1n the Real Estate and relinquishes all rights of curtesy and dower in the Real Esawe. Plunl or singular wordd
used herein 1o designate the undersignod shall be construcd 1o refer to the maker or makers of this Mortgage, whetber one or more natural persons. All coveoants and
agreements herein made by the undersigned shall bin the h:iin. personal represcatatives, successors and assigns of the undersigned , and every option, nght and pnvilege heren
reserved or sccured to the Morigagee, shall inure 10 the benefit of the Morgagee’s successors and assigns.

Mortgagor agreas tat all of the provisions printed above are agresd o and sccepoad by Mortgagor and constitute vtfﬂ and enforosable provisions of this Morgage
IN WITNESS WHEREOF, the undersigned Morigagor has executed this instrument on MAY 24, 1996,
I/

TRACI M. GOSSETT E

BILLY R. GOSSBETT
STATE OF ALABAMA
COUNTY OF SHELBY

[, the undersigned authority, a Notary Public. in and for said County in saud Stam, hereby certify that TRACLI M, GOSSETT AND H'USHAHD. BILLY R. QOSSETT
whose name(s) is (are) signed to the foregoing conveyance, and who is {are) known to me, acknowledged before me on this day that, being informed of the confoot of s
conveyance, {s}he (they) executed the same volunmrily on the daie the same bears date. Givepu el seal on MAY 24, 1996

My commission sxpires: @"7- Notary Public
THIS INSTRUMENT PREPARED BY: TRIMMIER LAW FIRM, LLC., Post Office Box 1885, Birmingham, AL 352C1-1883
NOTE TO CLERK OF COURT: Mortgagee certifies that if at any point this mortgagee is assigned to

a non-tax exempt holder that such Holder will comply with Alabama Code 450-22-2(5)(1975).
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