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THIS INSTRUMENT PREPARED BY (Name)__ ROBIN GREEN COMPASS BANK

{Address)___ 15 South 20th Street Eiminﬂam, AL. 352233

COUNTY OF  Shelby ) EQUITY LINE OF CREDIT MORTGAGE

{Residential Property)
NOTICE: This is a Future Advance Mortgage which sacures an open-end credit plan which contsins provigions sllowing for changes in tha Annuasi
Percentage Rate applicable to the balance owed under the Account. Increases in the Annual Percentage Rate may result in highar minimum

menthly paymeants and increased finance charges. Dacreases inn the Annual Parcentage Rate may rasult in lower minimum monthly paymaents end
lowar finance chargas. .

WORDS OFTEN USED IN THIS DOCUMENT

(A} "Mortgage.” This document, which is dated _ Tune 11, 1996 , will ba called the "Mortgage.”

(B) "Borrower.” __DAVID I, FATR AND WIFE JUDITH A FAIR

{C! “Lender.” Compass Bank B will be callad "Lender.” Leander is 8 corporation or association which was farmaed
and which existe under the laws of the State of Alabama or the Unitad States.
Lender’s address is 19 South 20th Street Birmingham. AL, 35233

(D} “Agreement.” The "Compass Equity Line of Credit Agreament and Disclosura Statement” signed by Borrower and dated auhe 11,
1996 . as it may be amendad, will ba called the "Agresmant.”. The Agreement establishes sn open-and credit plan (harsinafiar calied
the "Account”] which parmits Borrower to borrow and rapey, and reborrow and repay, ampunts krom Lendsr up to & MAaximum grmcipal
at any ona tima outstanding nat exceading the credit limit of 4 58,000.00 . All mathods of obtaining cradit aro coltlactively
referrad 1o a6 "Advances”,

(E) "Maturity Date.” Unless terminated sooner in accordance with the terms of tha Agreemant, Lander’s obligations to make Advances under
the Agreemsent will terminata twenty {Z0) years from the date of the Agreement. The Agreement permits tha Borrower 1o repay any
balance outstanding &t the time of termination of the Agreement by continuing to make minimum monthly psyments in accordance with
the Agreament. This Mortgaga shall remain valid after tha Maturity Date until all sums owing under the Agresmant and this Mortgage are
paid in full. -

(F} "Property.” The property that is described helow in the section titled "Description Of The Property™ will be callad tha “Propertiy” .

INTEREST RATE ADJUSTMENTS
The Monthiy Periodic Rata applicable 1o your Account will be the prime raie as published in the Wall Strest Journsl's "Money Rates™ labie

("Index Rate"] in effect on the last businese day of the previous calendar month plus _ 1, 500000 percentage points (the “Annual Parcantage

Rate”) divided by 12, if muitipte rates &re quated in the table, then the highest rate will be conswdered the indax Rate. The Monthly Petiodic
Rate on the date of this Mortgage is 0 . B125 % and the Annual Parcentage Rata shall be 9.,750000 % . Tha Manthly Panod
Rate and the Annual Percentage Rate may vary from billing cycte to bilting cycle based on Increases and decreases in the Index Rate. The

Annual Parcentage Rate corresponding to the Monthly Pericdic Rate deas not include costs other than interest. The Annual Parcentage Rale
applicable to your Account will incrunla_q? f the Indax Rate in affect on the last business day of tha celendar manth Increasss from one month to
the next. An increase will taka uffaqt: In the current billing cycla and may result in a higher finance charge and a higher minmum payment
amount. The maximum Annual Percentage Rate applicable to the Account shall be _1B . Q000 % and the mirimum Annusl Farcentage
Rate shallbe 7.0000 %. '

PAYMENT ADJUSTMENTS
The Agreement provides for a minimum monthly payment which will be ne less than the amount of interest caiculated for the past manth

FUTURE ADVANCEMENTS

The Account is an apen-and credit plan which oblgates Lender 1o make Advances up 10 tha credit ima set forth above. | agrae thal e
Mortgage will remain in effect as long as gny amounts are outstanding on the Account, or the Lender has any abligation to make Advances
ungder the Agresment.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sall and convay the Proparty to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that | hava in
the Praperty subject to the terms of this Mortgege. The Lander also has those rights that the law gives to lenders who hold morigages on roal
property. | am giving Lender these rights 1o protect Landar from possible losses that might resutt if | fail 10.
(A) Pay all amounts that | owe Lender under the Agresment, or other evidence of indebtadnass arising out of the Agreement or Acceunt;
(B} Pay. with interast, any amounts that Lender spands under this Mortgage to protect 1the Property o Lender’s rights in tha Proparly, and
(C} Keep all of my other promises and agreements under this Mortgage and under tha Agreament,
If | keap the promisas and agreements ligtad in {A} through (C) above and Lander’s obtigation to make Advances under the Agreemant hax
rerminated, this Mortgage and the transfer of my rights in the Property will bacome void and will end. This Mortgage securas only thu
promises and agreements Yisted in {A} thraugh (C) abeve even though | may have other agreements with Lander.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PAOMISES AND AGREEMENTS

If an Event of Default (as defined below) occurs, Lender may tesminate the Account and require that | pay immadiately the antire amaint 1han
remaining unpaid under the ageement and undar this Mortgage. Lender may taks these actions without making any further demand lor
payment. This requiremant will be ealled "Immediate Paymant in Full™,

W

At tha option of Lender, the ocgurrence of any of the following avents shall canstitute an “Event of Delault™:

(A} Failure by you to meet the repayrment terms of the Agreement; !

{(8) Fraud or material misrepresaptation by you in connactions with the Account, application for the Account or any financial intermation
requested under Section 15 df the Agreement; or

(C} Any action or {ailure 1o act by .you which adversaly affects Lender’'s security for the Account of any nght of Lender in such security,
inctuding, without Iimitatinn,lth_a failure by you to maintain insurance on the Property as required by this Mortgage. or the voluntary or
involuntary sale or transfer ot all or part of the Property. Transfer ol the Property caused by your death or condemnation shat
constitute involuntary transfer under this Mortgage.

If | fail to make Immediate Payment In Full, Lender may sell the Property at a public auction, The publc auction will be held at the front or
main door of tha courthouse in the ¢uunty where the Property is located. The Lender or its personal representatlive (the “puclionaer™ ) may sell
the Property In lots or parcels or as una anit as it sees fit at this public auction. The Property will ba sold 10 the higheat bidder st tha publc
auction. The Lender may bid at the public auction, and if the Lender is the highast bidder. the Property will be purchased 1or credit against the
balance dua from Borrower.

Notice of the time, place snd terms of sale will be given by publishing the notice with a description of the Proparty once a week 1or thiss (3
guccessive weaeks in a newspaper published in the county or cournties in which the Property 15 tocated. The Lendar or auciinnass shal have
the power and authority to convey by deed or cthar instrument all of my rights in the Property to the buyer Iwho may be the Lendar) ot the
public auction, and use the monay recaived to pay the following amounts! |

(1) all expanses of the sale, including advertising and selling costs and altorney’s and guctionasr’'s fees;

(2} all amounis thet | owe Lender under tha Agreement and under this Mortgage, and

{3} any surplus, that amount ramaining after paying {1} and (2], will be paid 1o the Borrower or s may be reguirad by law.
I the meney raceived from the public sale does not pay all of the expenses and amounts | owe Lender undet the Agresment and this
Mortgaga, | will promptly pay all amounts remaining due after the sale, pius interest at the rate statad in the Agraoment.

DESCRIPTION OF THE PROPERTY
The Property is describad in {A) through {J) below:

[A] Tho property which is located at 813 BERKELEY DRIVE BIRMINGHAM, AL. 35244
ADDRESS

This property is in _SHELBY County in the State of _ ALABAMA . It has the following lagal descnphon
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[If the property is &8 condominium, the following must be completed:] This property ls part of » cendombiium Pproject KNown as _

NA - ¥, _ {calied the "Condominium Project®). This property Includes my unit and all of my
rights in tha common elements of the Condominium Praject.

‘1w LA

(B] Al buildings and other improvemants that are located on the proparty described in paragraph {tA): of this asction;

{C1 All rights in other proparty that | have as awner of the property described in persgraph (A} of thia section. Thase rights are known as
"wassmaents, rights and appurtenances attached to the property”;

(D) All rants or royeities from the propertyescribed in paragraphs (A} and {B] of this section; ek

(E} All minersl, oil and gas rights &nd profits, water rights and water stock that are part of tha prnpnrw'?ducribud in paragraph (A} of this sachon,

(F} All rights that | have in the land which lies in the streets or roads in front of, or next to, the property described in parsgraph A} of thus
asction;

(G} Al fixtures that are now or in the futurs will be on the property described in paragraphs (A} and (B} of this ssction, and all replacemants of
and ndditions to those fixtures, except for thosa fixtures, replacements or additions that under the law are “consumers goods”™ and that |
acquire more than twenty (20} days after the date of the Agresment;

(H) All of the rights and property described in paragraphs [A) through (F) of this section that | acquire in the future.
() Al replacamants of or additions to the property described in psragraphs (B} through {F! and paragraph {H) of this section; and

1J) Al judgmants, awards and ssttlements srising bacause the proparty described in pnrngrnphl;f- {A) through {1} of this sectien has bean

condemned or damaged in whole of in part {including procesds of insurance); provided, howevey| thst any sum raceived by Lander will be
appiiad to any amounts which | owe under the Agresment. i

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORHOWER'S OBLIGATION TO DEFEND GWNERSHIP OF THE PROPERTY

i promisa that except for the “exce t* lated in the description of the Property: {A) 1 l:wfulh}"?xgn the Frl:;l::urtv; (B) | have the nght to
mortgage, grant end convey the Property 1§ Lender, and {C) there are no outstending claims or chargak Against tha Property.

| give a penaral warranty of titls to Lender. This means that | will be ful responsible for any losaes which Lender sutfers bacause somsone other
than myself has soms of the rights in the Property which | promise that | have. | promise that | will defend my ownership of the Froperty against
any claims of such rights. .

| promise and | agres with Lender ss follows:
¥ .
1. BORROWER'S PROMISE TO PAY AMINNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER

PAYMENT OBLIGATIONS W

| will promptly pay 1o Lander when due: ali smounts advanced under the Agreement: late charges and other charges as stated in the Agrsemant
and any amounts axpended by Lander under this Mortgage. . ,

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS e

Unless the law r a8 or Lender choosss otherwiss, Lender will apply each of my payments under the Agresemeant and under Psragraph 1
abova in the follo order and for tha following purposes:

{A] First to pay finance ¢char then dus under the Agreesment; and

1B} Naxt, 1o late and othes »  any; end

(C] Naxt, to Lender's costs and axpenses, if any; and

ID) Next, to pay any Advances made under the Agresimant or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAMMS AGAINST THE PROPERTY

| will pay all taxes, sssessmants, and sny other charges and fines that may be imposed on the Property and that may be superior 1o This
Mortgage. | will alsc maka payments due under my lease if | am s tenant on the Property and | will pay ground rents [ anyl dus on tha
Property. | will do this by making psyments, when they are dus, directly to the persons entitied to tham. (In this Mortpage, the word "person”
means any perecn, organization, governmentsl authority, of other party.] Upon requast, | will give ll_.and-r a racaipt ch shows that | have
mads thass payments. . " t.f'

Any claim, demand or charge that is made against property becesuse an obligation has not been fulf is known as a8 “lian”. | will promptly pay
or satisfy all llsns sgainat Property thit may be superior to this Mortgage. However, this Mort does not raquire ma 1o satiafy a supenor
lien if: (a) | agres, In writing, to pay tha nl!inltron which gave rise to the superior lien and Lender approves the way i which | agres (o pay that
obligation; or (b) |, in good faith, argue ondefend sgainet the superior llen in a lawsuit so that, during the lawsuit, the superiol lien may not be
enforced and no part of the Property must be given up. »

Condominium Assssements .

If tha Property inchides & unit in 8 Condominium Project, | will promptly pay when they are due ail assessments impaosed by tha owners
pssociation or other organization that governs the Condominium Project. That sesociation or organizstion will ba called the “Owners
Asgociation”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generally S

| will obtain hazard insurance 1o cover sl buildings and other improvemants that now are or in the future will be located on the Proparty. The

insurance must cover loss or damage caused by firs, hazards normally covered by "extended coveraga” hazerd insurance pohcies, and othar

hazards for which Lander requires coverage. The insurance must be in the amounts and for tha periods of tima required by Lender. Lender may

not require me to obtain an amount of coverage that is mors than the value of all buildings and other improvements on the Property.

| may chooss the insuranca company, but my choica is subject to isnder’s approval. Lander may not rafuse to approve my chotce untess tha

rafussl is resscnable. Al of the insurance policies and renewals of those policies must include what is known as 8 "“standard mortgagea clause”

to protact Lander. The form of all palicles and tha form of all ranewsls must be acceptable to Lender. Lander will hava the night 10 hold 1he

policias and rerawals. :

| will psy thes premiums on the insurance policies by peaying the insurance company diractly when the premum payments are due. | Lender

requiras, | will promptly give Lender sll receipts of paid premmums and all ranawal notices that | receive.

If thers is a loss or damage to the Property, 1 will promptiy notify the insurance company and Lender. | | do not promptly prove to the insursnca

compeny that the loss ¢r damage occurred, theh Lender may do §0.

The amount paid by the insurance company is callad "praoceeds™. Tha procesds will be used to reduce tha amount that | owe to Lender under

the Agresmant snd this Mortgage, uniets Lander and | have agreed to use the proceeds for repairs, restoration or othefwise.

Tha Lander has the suthority 1o settle any claim for insurance benefita and to collect the procesds. Lender then may use tha procesds to reduce

the amount that | owse to Lender under the Agreemant and under this Mortgage or to repair or rastore tha Property as Lendar mey see it

If any procesds are used to reduce the amount that | owe to Lender under the Agresment, that use will not delay the due date or change the

amount of any of my monthly payments under the Agresment and this Mortgage. Howaver, Lender and | may agres in writing to those delays

or changas. .

If Lender acquires the Property by purchase at forsclosurs sale, all of my rights in the insurance polities will belong to Lender. Adso, all of my

rights in any proceads which are paid becauss of demage that occurrad before tha Property is dequired by Lender will belong to Lender

:tﬂ%wmr, Lender's rights in thosa procesds will not be greatsr then the amount that | owe to Weater under the Agresment and under thas
rigage,

(8} Agreemants that Apply to Condominiuma L

(i} If the Property Includes & unit In a Condominium Project, the Owners Association may maintain a'hazard insurance policy which covers the
antira Condominium Project. That will ba called the “master policy”. So long as the master policy remaing in sffect and mests the
raquirements stated In this Peragraph 4; (a} my obligation to obtain ard 10 kesp hazard insurance on the Proparty is satiafisd; and (b) f thare 15 &
conflict, concerning the usa of proceeds, between (1) the terms of this Parsgraph 4, and {2} the law or the termi of the declaration. by laws.
ragulations or other documents creating of governing the Condominium Projact, then that law or the terms of thoss documents wili govern the
us#s of proceada. | will promptly Lender notice i the master policy is interrupted or terminated. During any time that the master pObCy 15
not in affect, tha termas of {a) and {b) of this subparagraph 4{Bil{} will not apply.

(il If the Property includes & unit In a Condominium Project, it is possible that procesds will be paid to me instead of being used 1o repmr of to
castore tha Property. | give Lender my righta to those procesds. All of the procesds described in this subparagraph 41810 will be pad 10
Lander snd will be used to reducs ths amount that | ows to Lander under the Agreement and under this Mortgage. If any of those proceeds
rarmain after the amount that | owe to Lender has baen paid in full, the remaining procesds will be paid o me. The use of proceeds (o reduce
tha amount that | ows to Lender will not ba a prapaymsnt that is subject to the prepayment charge provisions, if any, under the Agreement.

W
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5. BGHHG":E':'E OBLIGATION TO MAINTAIN THE PROPERTY AND TO PULFILL OBUIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} sagresmaents sbout Maintasining the Property and Keeping Promises in Lsase

| will kesp the Property In good-mepair. | wilt not destroy o IMMMLmtnﬂu the Property, and | will not allow the Propsriy lo
deteriorata. I | do not own but ami.e tenent on the Property, | wil fulfill my obligations under my .oase.

{B) Agreemants that Apply to C

If the Praperty is a unit in a Co m Project, | will tutfill all of my abligations under the declaration, by-laws, regulations and other

documants that craate of Qovarn.| Condominium Project. Also, | will n0t divide the Proparty Into smaller paris that may be owred

separatsly {known as "partition or #ybdivision™). | wikt not ¢consant 1o certain actions unless | have first given Lander notice and obtained

Lander's consant in writing. Those gctians are:

(a) The abandonmant or terminatiohre! the Condominium Project uniess the abandonmant or termination is required by law;

(bl Any significant change to tha declaration, by-daws or reguistions of the Owners Aasocistion, trust agreement, articiea of ncorporation,
or other documents that crests or govern the Condomirdum Project, inclhuding, for axampie, s change in the percartage of ownership
rights haid by unit ownaers in the Condominium Project: and

{c] A decision by the Ownara Associstion to terminate professional managemant and to begin salf-managemant of the Condominum
project.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A) | do not keep my promises and agresments made in this Morgage, or (B} someone, including ma, begins & legsl procesding that may
significantly affect Lender’s rights in the Proparty isuch as, a legal procesding in bankruptcy, in probats, for condemnation, or to snforca laws or
regulational, than Lender may do snd pay for whatever is necessary to protact the Property and Lendar’s rights in the Proparty. Lendar’s
actions undsr this Paragraph 8 may include, for example, obtaining insurance on the Property, Appearing in court, paying ressonable atforney’1
fees. and antering on the Proparty to maks rapairs.

| will pay to Lender any amounts, with intecast at the same rote stated in the Agresment, which Lender spends under thin Paragraph 6. This
Mortgage will protect Lendar in casa | do not keep thix promise to pay those amounts, with interast. Interest on sach smount wall bagen on the
date that the amount s spant by Lander. Howsever, Lender and | may agree in writing to terms of payment that are diffarant from those n this
paragraph.

Although Lender may take action under this Paragraph 6, Lender does not have to do so,

7. LENDER'S RIGHTS ¥ BORROWER TRANSFERS THE PROPERTY
1 1 sell or transfer all or part of the Praperty or any rights in the Property, Lender will require Immediata Payrmant in Full,

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage sre binding upon me, upon my hairs and lsgal represantatives 0 the svent ol my death, and upon anyons
who obtains my rights in the Property, . ,

Lendar may sliow & person who takeg oysr my rights and obligstions to delay or to change the amoynt of tha monthly paymaents of prncipal and
interast due under the Agreamant or % this Mortgage. Even if Lender does this, howaver, that parson and | will both still ba fully obhgated
under the Agresmant and under this ¥58ftgage uniess Lender specifically releases me in writing fxom my obligstions. Lender may allow thoss
dgelays or changas for a peron who talies(over my rights and obligations, sven if Lander is requasted not 10 do s0. Lender will not be required to
bring a lawsuit against auch a parson f@rnot fulfiiing obligations under the Agreement or under this Morigage, even i Landar is requested 1o do
50. el

9. CONTINUATION OF LENDER'S RIGHTS:

Even if Lander doss not exsrcise or anforce any right of Lander under the Agrsament, this Mortgage of under the lsw, Lander will atill have sil of
those rights and may exsrcise and enforca them in the tuture. Even f Lendsr obtaines insurance, pays taxes, or pays other claims, charges or
liens sgainat the Property, Lender will still have the right to demand that | make Immediate Payment In Full of the amount that | owe to Lander
undar the Agresment and under this Mortgage.

10. l&i!:q_fﬁ'ﬁ ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENTS GOHGERP*G

Each of Lender's rights under this Mortgags is separats. Lender may eaxercise and enforce one or mora of those righta, &3 weli as any of
Lendar’'s other rights under the law, one at a tima or all st once.

It mora than one son signs this Mortgage as Borrowsr, each of us is fully obligated 10 keep all of Borrower's promisas and obligatwons
contained in this . Lender may enforce Lander’'s rights under this Mortgage sach of us individually or against sl of us together.
This means thet any one of us may be sequired to pay ali of tha smounts owed under Agresment and under this Mortgage. However, if one
of us does not aign the Agresmaent, then: (A) that persaon is signing this M age only to give that person’s rights in the Property to Lender
under the terma of this Mortgage; and {B) that psreon is not parscnally obligated to make payments or to act under the Agreemant of under This

Mortgage.
The captions and titles of this Mortgage are for convenience only. Thay may not bes used 1o interpret or to dafine the terma of this Mortgage.

11. LAW THAT GOVERNS THIS MORTGAQGE

The law that apphies in the place that the Property is kceted will govern this Mortgage. The law of tha State of Alsbamas will govern the
Agresmant. If any term of this Mortgage or of the Agrssment contlicts with the law, all othar tarms of this Mortgage and of the Agresment will
atill remain in effect if they can be given sffect without the contlicting term, This means that any terma of this Morigags and of the Agreamant
which contlict with the |sw can ba separsted from the remaining terms, and the remaining terms will still be anforced.

?.

g ol of the above.
1 i
STATE OF ALABAMA, }
COUNTY OF Shalby )
i, the undlrliﬂ!ld Iuthﬁritg_' . 8 notay Public in and for sald County, in said State, hereby certfy That
DAVID L FAIR AND WIPE JUDITH A__TFA.IR ., whoze nameis) are
signed to the foragaing Inetrument, and who AL® known 1o me, scknowiedged before ma on this day that, beng
infermad of the contents of this instrument, they axecuted the same voluntarity on the day the samo bears date
Given under my hand and official seal this l11th day of June 3 1996 -
My commission explras: SfZUfZDUU _&Ly{/ M W
' Notary Pubdic
'y |
éﬁi" Inst # 1996-19846 _+
¥, D67 19/1996-19846
. 09:07 AM CERTIFIED
| SHELBY COUNTY JUBGE OF PROBATE
0n WD 100.5¢
Form Mo, 77/32-2377 (Rev. 11/83 « Page 2, Side 1 LietForm - AJ2ZITICI AL

. 1 atcaamal
.I “al J‘ '



