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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on June 12, 1996 . The grantor is
MONROE S REAVES
AND AVONELLE B REAVES HUSBAND AND WIFE

(“Borrower™). This Security Instrument is given 10

COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the laws of NEW YORK . and whosc
address Is

155 NORTH LAKE AVENUE, PASADENA, CA 91109 .
("Lender”). Borrower owes Lender the principal sum of

FIFTY THOUSAND and 00/100
Dollars (U.S. § 50,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Secunty
Insttument ("Note™), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on
July 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Nowe, with interest, and all renewals, cxtensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Bommower does hereby mongage, grant
and convey 1o Lender and Lender's successors and assigns, with power of sale, the following described property bocated in
SHELBY County, Alabama:
LOT 236, ACCORDING TO THE MAP & SURVEY OF EAGLE POINT, 2ND SECTOR - PHASE

I, AS RECORDED IN MAP BOOK 18, PAGE 2. IN THE OFFICE OF THE JUDGE OF

PROBATE OF SHELBY COUNTY, ALABAMA,

which has the address of 118 TALON PARKWAY, BI RMINGHAM [Streer, Ciryl,
Alabama 35242- ("Property Address”);
| Zip Code|
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LOAN #: 2668567

TOHAVEANDTOHOLDMMMLMNWIWNMM.WMNM
mmvmummwufwmmdmﬂum.ndaﬂmwmdMMnrhuadhlpmof
mepropu-ty.ﬂMﬂMWMiMMMWMMMMMMfMHMM
in this Security Instrument as the "Property.”

Bomommmmmnmﬂhhmﬂymmmemwmnveyedmdhuﬂnﬁ;htmmwc,
grantandmvwmmymmmﬁmhummww,mfmmmurmmmm
wiildcfmdgmllyMﬁmmmwmmmmm,mﬁmwwyummufmi

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with Limitsd
vmmmsbyﬁﬁmﬁmmmﬁmnmﬁmmﬁwmwmwm.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.hymntofﬁhcipdaﬂhw;hmmulndmcw Borrower shail promptly pay when due the
pﬁncipalufmdhlwmﬂndwdﬁbtwﬂumwmemmmywmlwhﬁcchargmdmmdumcm.

2. Funds for Taxes and Insurancs. Subhctmwpﬁnbhhwmmnwﬁnmmubym.wmumym
Lmdﬂmmndlymmﬂll}'plﬂmumdueundﬂ'ﬂlaNotc.unﬁlﬂwannispaidinfulLasum("Fmds"}fun(n)ym'lymei
mdmmmmwhichmymainpﬂnrhymﬂﬁshmitylnnmmtuaﬁmmdmﬁomw:(b)ywlyhudmldpuynmm
urgmundrmunnﬂw]’mpmy,ifnny:{c)yﬁyhmdmmhmmﬁm(d}ywlymﬂdinmmmmﬂ,if
any;(:)ywlynmmmmmhms,ifmy:md(ﬁmymmspayahhbynmmwamw.inmdmwimnw
pruvisinmufpcn;rlphB.MMdetufmwempm.Mimmmm"mﬂwIm'
Lmde.fmny,aunytime.colle:tmdhnIdFlmdlinmmtnﬂlmmnwdmcmimmnmmlmdafnufedﬂﬂyrdmd
nmagem:mymmfwm‘:mmuummefedﬂdmmsmtﬁomdmmﬂr 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies 1o the Funds sets a lesser
amnunt.Ifau.Lmhmy.ﬂmyﬁnnmlhﬁnd‘hnﬁmemmmunmmucwdmIenuunmmt.Lmdurmy

] ﬂmmuntanundsdmmmuﬁdmtmmm&mnfuwmwuﬁumﬁnowlmm

The Funds shall be held in an instimtion whose deposits arc insured by a federal agency, instrumentality, or entity (including
Lmda.ifLmdahsmhmmlﬁmﬂm)nrhmyFedaﬂHmlmBank.wndushallq:plyﬂwFundsmpaytthnnw
ltnns.LmdermnynotchargeﬂmwfnrhddingmdmplmmwmmﬂyMyﬂngdwmwanmvuﬂymg
tthmwItﬂm.nnbulmdapa}rsnmuwhuuﬁmﬂwpmﬂsmmplicahlehwpamitsLmdamnmi:cmhachugc.
Hnw:vnr.Mmymmmmmlmwmmmhmepuﬂmmﬂmmmﬁmmmw
Lmdﬂmmmﬁnnﬁmmhm,mWthmvHuMUanwthmﬂemwuw
requires interest to be paid, Lender shall not be required to pay Bomrower any interest or earnings on ithe Funds. Borrower and
Lmdﬂ'mayacraeinwﬂﬁng.lmwevﬂ'.thuhwmmnhepaidmﬂannds.Lmdu'nhallgivatnBurmwr.r.widmf;hargn.m
annualmmﬁngufﬂwm.mmcredimmddebiﬁmtheFundthhcpm'pmcfurwhichmhdcbilmmeﬁmdsw
nmdc.mFmdlmphdgeduaddiﬁmﬂmnityfmaﬂmmndbymisSmmﬁy Instrument.

umpmmmdbymemwummmuwwwmuw,mmaﬁwmmmmm
themFMhmmmumﬁmuﬂmmhhw.IfﬂwmmmftheFundstwldhyLmdunmrmil
nulsufﬁcimtmplyﬂanuWIWWhmdm.L.mdﬂ'mmmdfyBmahlwﬁﬁng.md.inmhmﬂmwuﬂuﬂm
mlmdﬂ'mcmmtnmwtnnmkeupthcdeﬁcm.ﬂmwstmﬂmakcupﬂmdcﬁcimcyinnunmmmmclv:
monthly payments, at Lender's sole discretbn.

UponpnymtmfnﬂufaﬂmsmcdbymisSmitylnswumanLmdcrshaﬂwompdyrcfundemmwumyme
held by Lender, If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or saic of the
PropuTy,Mapplymyﬁmdshﬂdbylmduatdwﬁmcnfmquiﬂﬁmmsahuacmditagain.ltllwmmssecumdbythh
Security Instrument.

3, Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
land2slullbenpplied:fim.mmyprmymtchumsdmmdathebinm:mﬂ.mmunupaynbhmﬂ:rpuasnphZ:
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bmmmmmmmmdmmmmnnmmmwummm

,whichmyminprhitynm‘thisSmwmmmemMmmmmmndmu,ﬁmy.Bmwam
obligations in the manner provided in Z,H‘gfnutpddinmunmnu.mwmmqummmmuymmc

paymen promptly

Borrower makes these payments directly, Borrower shail y furnish (o Lender receipis evidencing the payments.

Borrower shall ydiachrgemylimwhichhu ity over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner table o Lender; (b) contests in good faith the ben
by.md&fmﬂsnphamfmtufﬂwﬁmm.hw;umdhpw' in the Lender's opinion operale 10 prevent the
:n_furmnmtnfﬂwlim;m(c)mfmmmchnlduaf ¢ lien an agreement satisfaciory 10 Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the is subject 10 a lien which may atiain prionty over this
SncuﬁtylnamnnmLLMmanuﬂmmwamﬁc:idmﬁfﬁng ien. Bomower shall satisfy the Lien of take one or mkwe
of the actions set forth above within 10 days of the giving of nouce.

Form 1
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LOAN #: 2668567
5. Haxard or Property Insurance. MMMMWWMMMMMMM
mmmwmm‘mwﬁmmm-mw'ummmumu;Mu

Mms.fmyhkhlmdufequhu‘mmwmbemmndhhmmmfwthopuhdnhﬂlm

ummummurm“fﬁhmmmmmmmmm.nmdﬂm.m
mvmemthﬂﬂﬂ'sﬁghuhmchwhwmml
mmwmmwmmmmwmmmmm.wwmﬂmm
havadwrighttuhnlddwpoﬁcHMrmawal&lfLmdﬂmquirmBmownlnllpranpﬂygiwtﬂmdﬂlnmceiptsufpdd
pmniumsmdruwwnlnutim.Inﬂwevmwfmmmﬂgiwmptmﬁummmmmhmm.m
may make proof of loss if not made prompily by Borrower.
Umwmmwmmhm.mmmmwmmmﬁwdm
wmﬂmmmwummfmmm*umhmwummm
repairi.snutwonmnicall)rfnﬁhhmlﬂ‘:mﬁqmﬂhwmmwmumﬁMHMM
socured by this Secarity MLMHMMMMmymﬂHBm.HMMM
m.mmmmmwm-ammmmmmwmﬁmﬂmm-mm
mmywmmmw.mmmﬂmemﬁmmmwﬂmmmm
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
UnllmLmdamdBmeﬁW.myanMmMMmuuﬂmw
ﬂmdmda&ofﬂwnmﬂdyplymurﬁumdnhpquﬁslManchmgememtofmepaymm.Hmﬂﬂwmh
21tthrupertyhmuhﬂhym.mw‘lﬁ;Mnmymemmmﬁngmmnw
Pmpﬂtymmmemquiﬁﬁmﬂﬂpmmlmdﬂmmcumtdﬂwmmﬁwmmmwy

prior to the acquisibon.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
WMW.M&&NMNW:W‘:M ] within sixty days after the execution of

thisSmn'izymmm1mdﬂuﬂmﬁnmmwﬂehopmyuwﬁ'npindpdm{mum“yﬂnfwm
dateufoocupnncy.unmwldﬂoﬂuwinmhwﬁﬁng,wm consent shall not be unreasonably withheld, or unless
umuaﬁnschcmnmmuiﬂwhichmbcyondﬂmm'umml.Bmwﬂuﬂany.dmmmhnmmcﬁm.
mmmmmm.mmumumm.wmmmwmﬁm forfeiture Action or
wnceedhlg.wheﬂu'civﬂwﬂimirﬂiubegmdninlmdﬂ‘lgood faith judgment could result in forfeiture of the Property or
ottmrwiscnmu'iallyimpnirthclimmwmmmﬂtmLM'smtymmmumymm:
defanlt and reinstate, as provided in paragraph lﬂ.bymsin:mencﬁnnnrpmoeedingmbedimhndmmaml’mgmm
Luﬂu‘sgood[ﬁﬂldemhuﬁnn,precludufnrfm&ﬂwﬂmnw'smmm the Property or other material impairment of
dwﬁmautedbyﬂiis&cmityMthLmdu':mhmBmwmmumdcfmhﬂﬂmuw,dm:ﬂw

not merge unless Lender agrees to the merger in wriong.

7. Protection of Lender's Rights in tfle Property. If Borrower fails to perform the covenanis and agreements contained n
mi;!Secm'ityIlmrummt,mmﬂtisnbgal;mceodthmaysipifmﬂyaﬂmLﬂuiﬂ'srighuinti‘u:Prowty{smhasa
prooeedhg‘mhnhuptcy.probalc,t‘m'cmdnmmﬁunufufﬁmmmmfmlawsmmgum),mundumydnmp-y
furwhawvuhnwymwomﬂwvﬂmofﬂwmmdlmdﬂ‘sﬂghuinmm.Lmdﬂ‘sacﬁnmmly include
payinsanymmnmurndbyaﬁthuMm&hSmmiwthwﬂsmmmmymgmabh
atomeys’ fuumdmtuingmﬂmﬁopmymMMMM@MmmmmMMT.M
does not have to 4o 50.

Mymmwmmmmwmh?mmmﬂmwmufwmwmww
lnmmumBmwmwﬂumm-mwumnfmymummmumwmmﬁmmma

qdisbmuuﬂnNmmmmmmahh,wimhweﬂ.uponnm&mnlmdamﬂmwmqnmﬁngpumL

8. Mortgage Insurance. Hmmmmmuammmmmmmmwmhm
Inmmmnﬁmwﬂnﬂpayﬂwpmﬁummquimdmmmnwmmgngeinmmmdfmlf,furmym,dw
mmmummmmmereqwbyLﬂidﬁWWmmbcmcﬁmBmwmﬂmy the premiums required (o
obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantially equivalent to the
mmﬂmwofﬂmmwuhmwhulyhleﬁmhmmﬂmmmgcmmappmvedbyLm;‘-:r. If
subsmﬁnﬂyaquiﬂhmmu‘weMﬂmhmavﬁhble,ﬂmwﬂuﬂmmLmdamhmmnmoqmllu
une-twdfmnfmeywiymwemmpmnimbdngwdbymﬂuwmmmmmmwew«mmdm
bcineffecLLmdu'wiHawapLmmmmmmymmuamwammunfmmmmm.mm
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LOAN #: 2668567
m-nmmmymhwhmMﬂmmdM.Emmeumﬂmuw
mmmuw}mvmwmmmwbymwmnmmhmmmmm
mmwmmmmmmmunm.mmmmwmw

Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any awerd or claim for damages, di or conséquential, in connection with any
mndunnaﬂonmmmgdmymﬁmmw,mhmmmmﬁmﬁmm.mwyuﬁmmd
shall be paid to Lender

Inllwcvmtnfnmulmﬁn;ufﬂnﬁopermﬂuprmwdsduﬂbempﬁedmﬁemmedbythisSeurilyInML
wheﬂnﬂurnutﬂmdm.Mmymmidmmwu.mﬂummhpsﬁnlmih;ofmchmhwmmmw
valmufthcl’mpertyMyﬁmhﬂghmﬂnumﬂmhmwfﬂwmmwmm
msmthywmmm.mwmmmmewﬁ&m.memmbythis
Sncuritymwumtmnbemmwmmtofmwmuldpﬁndbymcfolbwingﬁxﬁm:(a)nwmulmmtof
memMMywmm.mwm}mrmmmwmanybefmmc
taking.Anybam.shallbepddmﬂmnw.Inﬂwevmtofapuﬁalnkingufﬂw?mpmyinwhidlﬂwfahmarkuvﬂmnrﬂn
Pmpm}'imnmdimlyhefmﬂwukinahmmmmemmofﬂwmmundimmedhﬁybdmmenﬁni.m
Bmwmlnmmwwmmsummbhhmem,mm;h:llbcq:plhdmthn:
mmbymsmwmmmﬂmmﬂmmmm

Iftleropertyhmwm.mﬂ,mmﬁmhyLdemmummmnﬂmMmﬁcm
nwardnrseuluchimfmmmfﬂmMmMﬁmwhﬁmmmmmhﬁvm,m
isauﬂwrizedtnwlhctmdapplyﬂnpmd&uimmﬁnn,dﬂﬂmmmurqﬁrnfmcpmpmymmmcmmw
by this Security Instrument, whether or not then due.

UnlﬂsLmdﬂ'mdBmeinwﬁﬁng,myq:pﬁcaﬂmnfpmceedsmmmlmﬂmummw
uwduadamﬂfﬂtmmlypuynmrdmndminpnwndeUrctmg:ttwmumufmhpaymu.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
ufamnrl:izatiunnfﬂwmmmtdhymia&cmitylmmmmtwwdbyLendﬁmmymmmminmofamuﬂuﬂ
not operate to release the lisbility of the origi anwumﬂmﬂ’swininwmmmhmhcmquwdm
cummmproceedhuummymhhmﬂmmummfmmmtmmmmmnf

ILSMMWM;JMMWLMM;CMTM covenanis and agreements of this
Sccm'itythmmwtchMMMmem“,mbﬁtmmcmMM
paramphlT.Bmuwu‘lmvmuqumujoimmmAnyBumwwhom—ﬁmthmity
mmmnuuhndnumnmﬂwﬂm{l)hm-ﬁmmummmmmmmlymmg;rmtandnmvcyuut
Emw'lhminﬂnﬁmmldu'ﬂlemnfthilwthmmt(b}ilmtpmmﬂyobwmplythcmtm
m:uredbythilSecuﬁtyMnmumd{c)wmuwmm“yuﬂnﬁmuwunmyammmmd.nmdify.fmbwm
mkumymmmﬁauwimmmtﬂemmrmhsmnityIna:rmnmmrﬂwNumwimoulﬂmBormw'scmmL

1). Loan Charges. It‘tlwlomnecumdbymisSmmityhmmmmbjectmnhwwhichmmhnumlnmdmges,
mdtlmlnwisFmﬂymmmwdmﬂmmcmmmnmmchﬁgﬂmlhﬂnﬂmmbcmlhmdhwnmdonwﬂ:mchm
:xmdﬂwpamimdlimiu.mm:(l}mymhhandmguhaﬂhemdmdhydwmmlmmmdecMcmm
pﬂ'nﬁmdlimit:mm]mymmudymﬂmmdﬁmwwhichumdndpmnimdﬁmiuﬁﬂberehmdﬂdmBm'nw.
l.mdumnychnwtnmakamismﬂmdbyruducingﬂwprhuﬂpdnwedmdﬂdmNmnurbyMgndimupnymtm
Bnrrﬂw.Ifnreﬁmdmupincmﬂ.dwmdmﬁmwiﬂbcuﬁtedasapuﬁalmymtwimmﬂmymymtm:
under the Note.

14. Notices. AnynoﬁcetnﬂmuwmﬂdndfminlhissmwInmnmlstuﬂbcgivmbydﬂivaghmbynuﬂhgh
.byrmmmmwmmmmﬁmmmmmuMmmmmﬁ
myomﬁmmdadgmbymdnemmm.mymﬁncmmmmgimbyﬁr:tclmmilml.mda‘:
addrmmmdhﬁ'ﬁnmmymmwmbyWMWmMymmﬁdfuiﬂdlisSu:urity
Insmmmtshaﬂhedmwdmhﬂubomsjmmﬂmmemdu'whmgivmmprnvidadhldﬁ:pm-a;mph.

18, Governing Law; Severability. This Security Insmument shall be governed by federal law and the law of the
ju:isdia:l.inninwhichtl&a?m\pﬁ‘tyilwd.InMwthmwamuMnfMS&mﬁylnmmluruwNuu
mnﬂhuﬂmwmhhw.mhmﬂmmnmaﬁmomﬂWMnfmhSacmitylmtmnmtnrthcblowwhichmhc
givmat'fectwiﬂmulthccmﬂicﬁngM.Tnmmmmvﬁkmsufmwtylnmmﬂﬂmmm:ndﬂwm
be severable,

For
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LOAN #: 2668567
16. Borrower’s Copy. Borrower shall be gi one conformed copy of the Note snd of this Security instrument.

17. Transfer of the ors Interest in BorTower. Hﬂunimdumﬂmhmhhh
mldm_ump:fmu_i(mlf: Mhhnwhwummhmdﬁmnm m)m
Lender’s prior wriiten consent, Lender may, at immedise payment sumns secured Security
mmme,mmmwmaam'wmﬁmupmwwm-d date Of this

Instrument,

If I ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pen of not less

than 30 days from the date notice is delivered or mailed within which Borrower must pay all sums by this Security

Inmme.nt.IfBormwu'faihmmﬂ:mm;rhrmlhcup&mufmispeﬁod,m&:myhvotemyrumdiupumiuﬂd
hymisSncuritylnmummiﬂmﬁmhamﬁumﬁamdemwu.

18. Borrower’s Right to Relnstate. I[ Borrower meca cerain  conditions, Borrower shall have the right o have
enforcement of this Securi Instrument discontinued at any time prior to the carbier of: (a) 5 days (or such other period as
applicable law may i mrﬁmﬁhﬁmnﬁdmmwtmmywwufmmwmmhsm

i oqndiﬁommmat]iu*mwu:(n) ys Lender

19. Sale of Note; of Loan Servicer. The Nowe or a partial interest in the Noie (together with this Secunty
Insu-umt)mtybesnldmnrmﬁmuwahnﬂiumBamwu.Asﬂcmymﬂlmam:muwmﬁty(kmwn
as the "Loan Servicer™) that collects monthly 12 due under the Note and this Security Instrument. There also may be one or
more changes of the Loan t0 2 sale of the Note. If there is a e of the Loan Servicer, Borrower will be
gjvmwﬂﬂmnmiceofﬂwminmdﬂmwwwwunbumm icable law, The notice will state the name and
mpfmmmwmmmmwmmmumm made. The notice will also contain any other

req :

20). Hazardous Substances. Bmowu'Mmtmmmﬂt&cmm.m.dﬁmﬂ.me.mwmmy
HazardousSubm:munnrintl'ierpu'ry.Bmowushaﬂmtdo,nmallnwnnymelscmdo,anymmgmncﬁngtherpmy
uutisinvinhﬁmo{myﬂnvﬁmmﬁm.mwmedinammtﬂmshaﬂmt ly to the presence, use, of storage on the
PmpmyquﬂqmﬂﬁuanmWSubﬂmﬂutmmaﬂywﬁedm appropriale © normal residenual uses

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
guvernmmnlnrreﬁm orplimmyinvnlvingﬂwﬁnpmymdanymwdous Substance or Environmental Law
of which Borrower mwm.whmﬁfmdhymygmmmmmngm.Mm
removal or other remediation of any Substance affecting the Property is neccssary, Borrower shall prompiy take

remedial actions in accordance with Environmental Law.

Asusedinmispungrq:hzo."}{mms“bmm“mﬂmsubmrmdcfmedaamxicurmaouswmby
Environmental Law and the following substances: gasoline, kerosene, other flammable or woxic petroleumn products, toxx
MMMMﬂM&MWMHfMy#,MMWWMME
mispu%m,'&WM'MIMWMMn[&MwMMPWHMMM
to health, or environmental profocuion.

NON-UNIRFORM COVENANTS. Bosrowes and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender”shall give notice to Borrower prior to acceleration following Borrower’s breach
urnnymmtwwmhﬁhwymm(butmwbrmmmnndarpauplph 17 umiess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
adate.nolhnthnwdlylfronmutethlnthh;lvntuﬂmw,bywhichmadnnnmbemﬁ;nd(d}
tlulmwmmmmmmmﬁcaumhm:o&emywhncoelernﬂnnoltbtummrd

Mlmlu'nﬁouMthrwmwlmuMMMMdelmmwuymmnr
Bommmmmmﬂmmhmmﬂmwmmuuwmhmm.uuu-.-nu
npﬁon,mynqnhhndimmmhhlolﬂmmudbnlhmmylmﬂumtwkhoutmnbum
qnndlluurhvukttludehnﬂuyu&umdhmmwlpphhlehw.mmnht&hdtnmlhcl
lﬂnmmhMﬁerﬂmpmrﬂedhthhpmmphll,hdudhg,hntmﬁmiudto,mbk
attormeys’ fees and costs of title evidence.
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LOAN #: 2668567
If Lender invokes the power of sale, Lender shall give a copy of a notice to Bosvower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once & week for three consecutive weeks in & newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shafl deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shali be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it,

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Instrurnent to
Borrowcr. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, bul
only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under applicable law.

33. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cunesy and
dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Bomrower and recorded together wilh ts
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es))
Adjustable Rate Rider(s) Condominium Rider 1-4 Family Rider
Graduated Payment Rider X | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesses: ;; 3 g Ei
(Scal)

MONROE S REAVES -Rormower

Lwonstle -t gcoa s

AVONELLE B REAVES _Borrower

"
(Scal) (Seal)
-Bormower -Bomrower
STATE OF ALABAMA, SHELRY County ss:
On this 12TH day of JUNE. . 1996 |1, W.RUSSELL BEALS, JR.

, & Notary Public in and for said county and in said statc, hereby cerufy that
MONROF S. REAVES AND AVONELLE B. REAVES, HUSBAND AND WIFE

, whosc name(s) ARE signed 10 the
foregoing conveyance, and who ARE known 1o me, acknowlodged before me that, being informed of the contcnis
of the conveyance, The ¥ exccuted the same voluntarily and as  THEIR act on the day the same bears dalc.

Given under my hand and seal of office this 12TH  dayof JUNE , N1996
My Commission Expires: 09/21/98
Notary Public

This instrument was prepared by D. SMITH
W. RUSSELL BEALS, JR., ATTORNEY
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WHEN RECORDED MAIL T0:
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. _
P O. BOX 10266 Frepared by: D. SMITH
VAN NUYS, CALIFORNIA 91410-0266

LOAN #: 2668567

ESCROW/CLOSING #:

= | SPACE ABOVE FOR RECORDERS USE
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of June ,
1996 _and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure

Borrower’s Note to
COUNTRYWIDE HOME LOANS, INC.
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

118 TALON PARKWAY BIRMINGHAM, AL 35242-
[Propenty Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY

MULTISTATE PUD RIDER - Single Family - Fannie Muas/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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(the "Declaration"). The Property is a part of a planned unit development known as

EAGLE POINT
[Name of Pianned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower’s nterest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust mstrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. ’

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Govenant 2 for the monthly payment to Lender of the yearly

premium instaliments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the

Property is deemed satisfied to the extent that the required coverage 1s provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securily Instrument, with any

excess paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a p;]hlic liability insurance policy acceptable in form, amount, and extent of coverage
to Lender. -

D. Condemnpation. The proceeds of any award or claim for damages, direct or consequential, payable to
Bomrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in

Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writien

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casunalty or in the case of a taking by condemnation or eminent

domain;
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(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or _

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

MM - (Seal)

MONROE S REAVES . - - Bormower

M_ @éw (Seal)

AVONELLE B REAVES - Borrower
(Seal)
' - Borrower
(Scal)
- Borrower

2
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