Thig instrument was prepared byTammy Lawler
__ James R. Jones _é':lnd__ . . (Namne} Fixet. Federal Bank, fsb . .
(Address) P.Q. Box 1910, Tuscaloosa. Al 45401

Robin G. Jones e

- e .
111 Windsor Lane _ First Federal Bank, a federal savings bank 3
g
Pelham, AL 35124 ) T
TGAGOR MORTGAGEE | w)
1" Includu:ﬂfn?:hﬂmgr?uaunr above, “You" means the mortgages, its successors snd assigns. g
=y
REAL ESTATE MORTGAGE: For valus received, |, __James R. Jones and wife., Robin G, Jones. .. ._ ... . -
- . mortgage, grant, bergain, sell and convey 10 you, with power of sale, o
th t of the sacurad debt dascribad below. on & . the real sstate ducr!_hud balow and all rights,
E:::nr:t:. :;;:rﬂmmgn. rents, laases and axisting and future Improvemants and fixtures (alt called the "property”). E
: or Lane Pelham  Alabams 39124 ]
PROPERTY ADDRESS: _ 111 Windsor Lan ' ci sbam o Tomel
LEQAL DESCRIPTION:

Lot 43, according to the Resurvey of Lots 41, 42 and 43, of Weatherly Windsor,
Sector 11, as recorded in Map Book 18, page 84, 1in the Probate Office of Shelby

County, Alabama.

06/ 1871992619637
09:=37 AM CERTIFIED

' N 0BATE
GELBY COUNTY JuDGE OF PR
e 700

located In Shelby e County, Alabama.
TITLE: | covenant and warrant titla to tha propearty, sxcept for .

AT e ——

the covenants snd sgreameants containgd in
ortgage, includes any amournts | owe you
extangions and renewals thareof.

SECURED DEBT: This mortgage sacures repaymant of the secured dabt and the performance of
this mortgage snd In any other document incorporated hereln. Secured debt. as used In thia m
under this mortgage or under any instrument secured by this mortgage and all modHications,

The securad debt is evidenced by {List all instruments snd sgresments secured by this mortgage and the dates thereof ):

a e o e

e — i —— ——— — — —

e g R

s —— v m e

(3 Futurs Advances: All smounts owed under the above agreement are secured evean thaugh not all amounts may yet be
sdvanced. Futurs advances under the agreameant are contamplatad snd wiil be secured and will have prigrity to the ssme

sxtent a4 if made on tha date thla morigage |s axecuted.

XH Ravolving credit loan agreement Wated _June 10, 1996 | Al amounts owed under this agreemant are secured even
though not sil amounts may yet be advenced. Future advances under the agreement are contemplated end will be secured and

wlil have priority to the same sxtent as |f mads on the date this morigage Is executed.

Tha sbove obligation in dus and payabla on —June 10, 2006 _... H not paid sarlier.
The total unpald balance secured by this mnrlgngu at any one time shall not sxceed s maximum principal amount of:
~Four Thousand and 00/100==m——-wwm-—o———nm—o————— Doltars i$ _24,000.00 ;

plus interast, plus any disbursements made for the paymant of taxes, speclal ssssszsments, or Insurance on the pmptrt{r. with intereat
on auch disbursamenta,

(i Variable Rate: The Intarest rats on the obligation sacured by this mortgage may vary sceording to tha lerms of that obligation

7 A copy 0f the loan agraemaent contsining the terms undar which the intareal rate may vary is attached to this morngage angd
1 made a part harsof,

RIDERS: [] Commarciel [ o 1 e e

and covenants cantainad in this m

SIGNATURES: F
- ortgage form) and in any riders

L2 (Saal)

— [Seal)
James R. Jones
|Seal) {Geal)
WITNESBES:
ACKNOWLEDGMENT: STATE OF ALABAMA, ———— . County 13-

I . 8 Notary Public in and for said county snd in said state, hareby cartify that

_James R, Jones and Recbin G. Jones _
[ whone name(s) 212 signed to the foregoing conveyance, and who 8L€ . known lo me, acknowlsdged batare me on
Individusl

—— -
R TEF L f e rmrre—m e im e

this day that, being informed of the contenta of the conveyance, LY executad the same valuntarily on the day the
sams bears cats,

whose namais) as e, vooee—— Of the
a corporation, #tigned 1o the foregoing conveyance and who

B o —emer =t o cd e ool . o, . — ————

nown to me, scknowledged befors me on

Corporate
this day that, being informed of the contents of tha convayanca, - 88 such officer and with full suthaority,
axdcuted the same mluntlrlllyr_fg ARG 94 thepct ot 'saldicorporation.
Given under my hand this thuﬁ SO S Sl L R e day of 1996
My commission expires: /599 P *
\
{Notery Pablic) T
© 1985 BANKERS SYSTEMS, INC . ST CLOUD, MN 58301 FORM OCPMTG.AL & 1487 ALABAMA
L L B
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COVENANTS

1. Paymants, | agres 1o make ail payments on ihs secured debt wh otharwinse
or ! wglll § to ma a en dus. Unless we 108 - MY paymaents you receive lrom me or
¥ pptied firn to lnrtamuunll | owe you on the secured debdt {axclusive of interest or principal), second, 10 interest end

than 1o principsl. if psrtial pre ent ol th .
secured debt f" plicrin 'u"!? paym # sscured debt occurs for any reason. it will not reduce of oxcuss any scheduied paymeant until the

2. Claims against Title. | will pay al) taxes, assassments, liens and sncumbrances property plope
;ﬂlinll any clalmas which would impair the llen of this marigsge. You may mqu?r:m to mhnw:r.ll: m.:*n :i:"ﬁid ;f:r;.d'l.i:::n ::ch | .
ave against parties who supply labor or materiats to improve or maintsin the proparty. ’ ey

3. Insurance. | will kesp the proparty insured under tarms accepiable to you st beneli iCi
include a standard martgags clause in favor of you. You wili be named ﬁ bu?l:t"n?;.l?: ‘:luwr: on -lr?:'r :E"ﬁ:ﬂ“mwpﬁ'" ‘R."
insurance procesds may be applied, within your discretion, 10 either the resioration or repair of the damaged property or 1o the secure 'a.E"
If you require morigage insurance, | agree to maintain such insurance for a3 iong ss you fequire.

4. Property. | will keap the propeny in good condition and make all repairs reasonably necessary.

6. Expensas. i agree to pay all your axpanses, including reasonable attornays’ fees i | break any covenants in this morigaga or in any obligation

:3::;:& ﬂ :S::ET;:QHI, Allorneys’ fses inciude thoss swarded by an appellate court. ) will pay thess amounts 10 yOu 4% provided in Covenant

8. Default snd Accelaratlon. It | fail 10 make sy payment when dus or break any covenants under this mor
4 o m
obligation secuted by this !HHII*!F  yau mdy acceluiaty the msturity of the secured debt snd demand immfrﬁ:n n:cl:uig: m"::rﬂ:: :::
other ruqnadv available 10 you. This. morigage glves you the puwer of sale, which you may also invoke under the Eﬂl:umlllnl;ll dascribed in
the previous sentence. If you Invoke tha power of ssla, you will give notice of the sale by publication once a week for thise SULCEESIVE weuks
of the sale. 6 Gescption of the mowrty In sihich the proparty or any portion of i 71l D& 3014 16 the hrgheet Braer o /e, place and terma
, TOperty. r 1his hotic ven, the property w sold to heat bi i

frant door of the County Courthouse of the county in which the nnuliu of u'?e vl::l Eubliih!d- e highest biddar at public suction at the

7. Assignment of Rents and Profite. | assign 10 yau the rents and prolits of the property. Uniess we have agresd olherwise in writi

collact and retain the renta as Ionﬂ’n ! am not in default. H ) default, you, your :p;n':'m? A court appointed Pmiv-r may 1::- pmmnlq&:. Tr:;
mansgs the properly and collact the rents. Any rents you caolisct shall be applied first 10 the costs of managing tha praperty, Including courn
costs and sttornays tass, commissions to renta) lsl-nu. and any other necesssry ielated sxpenses. The ramsining smouni of rents will then
apply to payments an the secured debt as provided in Covenant 1.

8. Waiver of Homastead. ) hereby walve 8l right of homastead exemplion in the propersty.

8. Lsassholds; Condominiume; Manned Unit Developments. | agree to comply with the provisions of arny leasef Lhes mortgage 13 on » leasehaold
H this mnrlgn'gu it on & unlt in & condominlum or u planned unit developmant, | will perform ail of my dulies under the covananis, by-laws, or
regulations of the condominiutn or planned unit developmant.

10. Authority of Mortga to Perform for Mortgagor. if | fail to parform any of mwy dulties under this muﬂPagu. you may parfarm the duties
or cause them 1o be performed. You may sign my name or pay any amount if necessary for performanca. | any construction on the property
is discontinued o not carrisd on in a reasonabie manner, you may do whalever is necessary 1o pratect YOurl security interest in the property.

This may include compinting the consiruction.
Your fallure to perform will nol preciude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be sacured by this mortgage. Such amounts will be due on demand snd will
bear interest from the date of the payment until pald in full at the intarest rate in efact on the secured debt.

11. Inspection. You may enter the property to inspect il you give me notice beforehand. The notice must state the reasonable causs fo ;:nur
inspection.

12. Condemnation. | asaign {0 you the proceeds of any awstd Of claim for damayus connected with g condemnation or other taking of all ar
any part of the property. Such procssds will be applied ss provided in Covenant 1. This assignmant is subject 1o the laims of any prior sscurity

sgresmant,

13. Walver. By exercising any ramedy available to you, you do not give up your rights 10 later use any other remedy. By not exercising any
remedy. if | default, you do not waive your right to later consider the svent a default if it happens again.

4. Joint and Several Llabillty; Co-signers; Succeseors and Assigns Bound. All duties under this morigage are joint and several. If | co-sign
this mortgaga but do not co-sign the underlying debt t do so only to mortgage my interest in the property under the terms of this munulg.-.
| also agres that you and sny party 10 this morigage may extend, modily or make any othar changes in tha terms of this mortgage oF tha
sacured debt without my consent. .x’uch 8 change will not retaase me from the terms of this mortgage.

The duties and benefits of this montgage shali bind end benefil the successors and assigns of sither or both of us.

15. Notics. Unlass otherwiss required by law. any notice tc ma shall be given Ly delivering it or by mailing it by certifiad mail addrassed to
me at the Property Address or sny other address thaet | 18l you. | will give sny notice to you by cenified mail 10 vour addrass on the fronl sids

¢ this mornigags, or 1o any other sddress which you have designated.
Any notice shall be desmed 10 have bean given to sither of us when givan in the manner stated sbove.

V18. Transier of the Property or a Banaficial interest In the Mortgagor. If all or any part of the property or any inlerest in it In s0ld or iransierred
withoul your prior writtan consent, you may damand imingdiate peyment of the sacured debt. You may also demand immediste psyment if
the mostgagor is not 8 natursl person and & banelicial interest in the mortgagor is sold or transterred. However, you may not demand payment

In the above situgtions if it is prohibited by federal law as of the date of this marigage.

17. Aslsase. When | have paid the sscured debt in full end all undetlying agraements have basn tarminstad, this mortgage will bacome null
and void and you will ralsass this mortgage.
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