THIS INSTRUMENT PREPARED BY [Name)

{Address)
STATEOF ALABAMA ) EQUITY LINE OF CREDIT MORTGAGE .
COUNTY OF SHELBY ; (Residential Property) %
NOTICE:
Nt TMH;F#H% nmmmmiﬂgﬂmmwmm for changee in the Annual o
ncreassd finence chrgee. Decrenses in the Annusl Percentage Rale may result In lower morihly and lower finance O
WORDS USED OFTEN I THIS DOCUMENT A
(A} “Mongags.” This document, which is dated _MAaY EZE 1996 , witt be called the “Morigage.” -l
{8) "Bomower.” W. Bruce Leithead, 111, an uomarried man -
iC} “Lendw.” Compass Bank ' will be caled “Lander.” LANder i & COMPOTaon OF SES0CEoNn which was Iormed

_ andwhich exists under the lews of 1he 0 of Alsbema or e Uniter Sistes. “
Lonsder's addvees i _\n.u_mn:r_xw_nm 2_

(D} “Agresment” The “Compass Equily Line of Credit Agreement and Disclosurs Stadement”™ sigred by Borrower and deled __ May 28, ™
1996 | astmay be smended, wil be called the " Agreement” The Agresinant setabiishos an open-end credit plan (hersinafier called the ~Account”)
which permits BOrrower 10 borrow and repey, and reborrow Bnd repay, AMounts from Lender Up 10 & Maximum principel Bmourt &t arry one ime
outstanding not exceeding the creck maot$ 27, 000, 00 . All mathods 0f Dbtaining Credkt are colleciively referred 1D a5 “ AQVRNCes.”

(E) “Maturity Date.” Uniess terminaied sooner in accordance with the tarme of tha Agreemani, Lander's obligations 10 make Advancea under the

Agresment will lerminate twenty (20) years from the date of the Agresment. The Agresment permits the Borrowers 10 repay any balance it
the time of ermination of the 10 make Minimum in accordence with the This
A s oty ekl s vt et AR £ s SRR B 3 P T r O

(F} "Property.” The property that is described below in the seciion itled “Deacription Of The Property”’ will be called the 'Property
INTEREST RATE ADJUSTMENTS

The Nionihly Periodic Rate apphicable 10 your ACCOut will Dathe prime nile a8 published in the Wall Btreet Jourmal's 'Money Raies ' table [ index Rale '}

in offect on the last business day of the previous calendar month plus __1 .5  percentage points fthe "Annual Percentage Raim™} divided by 12 N

mulipie rales are quoted in the table, then the highest rate will be considersd the Index Rate. The Monthly Periodic Rate on the date of thia Morigage =
H125 o and the Annual Percentage Rate shali be 2. 72 % The Monthly Periodic Rate and the Annual Percentage Rale may vary from biling
cycie 10 billing cycle based on increases and decreases in the index Rate. The Annual Percentage Rata cormesponding 1o the Monihly Periodic Rale doss
not include costs other than intersel. The Annual Percentage Rale appiicabie 1o your Account will ncrease i the Index Rate in eflect on the lasi business
day of the calendar month Increased from one morth 10 the next. An incresse will take affect in the current billing cycie and may resull in a higher fingnce

Lander the rights thal | have in the Property
MONGAgeEs on redal property. | &m Jiving Lander

of ACCOUN,
i e Propedty, and

© make Advances under the Agresmen has lerminaled, ths

Al the option of Lander, the occumences of any of the following svents shall conatituie an *'Evend of Delaalt™:

Failure 10 mest the repayment ierme of the Agreement;
lﬁ] meﬁwmwmhmwmmwhnmmwwww

under Section 15 of he or
you which adversely affects Lender's securily for the Account or of Lender in such sacurily, including,
mikation, the faliure MHWWMNMHMWMLMMw‘mma
ransior of all or part of the Propecty. Transler of the Property Caused by your death o CONBHLAS INvOluntiry ransie: LNCer Tus

%
:

i 1 tadl X0 mapks immediate Payment in Full, Lencer il the Propesty &l a public auction. The public auction will be held & the front or mesn door of the
COUrNOLSE In Ihe COUMy whre ihe ] The Lander or R personal represeniaiive [the wmwhmmm
OF &8 ONG LNk &8 K sous T ot Ihis suciion. The Property will be 30kl 10 the highesi bidder at the public : muy D ot the pubiic
auction, and if the Lender is the bicicler, the Proparty will be purchased for credit against the balance due from Borrowe

Huummm-m.mwmammmw%wmmmm-Mdemmmmwmmmmﬂmw

cmmbydiﬂmmwﬂldmynghhhNPmpoﬂvhHuhw{mmhumLmnummmnucﬁon,ar\dmﬂtammb
suctionoer's loes;

“ '
sy surpius, that amount remaining afler (t wmﬂumgﬁmmummmmwm

i the money received from the sale doss of the sxpenass and amounts | owe Lander under the Agreament and thia Morigags, | wil
promplly pay st amouni due aher the aale, plus inderest at the rade sisled in the Agreement.

ADDRESS

This property s In __Shelhy Courty in the Stele of __Alabama . R has the foliowing Jegal description:
Lot 23, according to the survey of Forest Meadows, lst Sector, as gecnrded in Map
Book 19, Page 80, in the Probate Dffice of Sh%lbztﬂqmmaﬂaﬁm

N
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[f the property is a condominium, the following musi be compisted:] This property is part of & condominium project known as
{caled the “Condominium Project™). This property includes my unit and all of my rights in he

common siemants of the Condominium Projact;

(B} AN buiidings and other improvements that are locaied on the property described in paragraph (A) of this section

(C} AM rights in other property that | have as owner of the property descriDed in paragraph {A) of this section. These rights are known s “easements, rghts
And appurtanances attached 10 the property”’;

(D] All rerts Or royaities from the property describad in paragraphs (A} and (B} of this section;

(E} All minerai, oil and gas rights and profita, waler rights and waler siock that are part of the property describad in paragraph (A} of this sechon:

(F} All rights that | have in the land which Les in the streets or roads in front of, or next 10, 1he property described In paragraph (A) of this section

(G) Allfixtures that are now or In the future will be on the property describad in paragrapha {A) and (B} of this section, and all replacements of and additons
1o thoes fixtures, excopt for those fxtunss, rePIACEManrts Or AAIIONS thal under the law are “consumer Goods ™ and that | acquing mons than twenty (20
days after the date of the Agreement;

{H} All of the rights and property deecribed in paragraphs {A] through (F) ol this section thad | acguire in the future;

(I} AH replacemnents of or additions 10 the property described in paragraphs [B) through {F) and paragraph {H] of this section; and

(] Al judgments, awarda and setiements arsing becauss the property described in paragraphs (A) through (1] of this section has besn condemned or

in whoie or in part (including proceeds of insurance); provided, however, that any sum raceived by Lender will be applied Io any amounts

which | owe under the Agresment.

BORROWER'S RKGHTS TO MORTGAGE THE PROFERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY
| promise that eéxcept for the “exceptions”’ ksted In the description of the Property: [A] | lawfully own the Property. (B) 1 have the nght 10 mongage, grant and
convey the Property to Lendes; and {C) there are no outstanding cialms or charges against the Property.
| give & general warranty of iitie to Lender. This maana thai | will be fully responsible for any losses which Lender suffers bechuse someone othas than

mysalt haa apome of the rights in the Property which | promisa that | have. | promiee thai | will detend my ownership of the Property against any claims of such
rights.

| promiss and | agree with Lender as DEOWS: g

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFLL OTHER
FAYMENT OBLIGATIONS
| wli promplly pay & Landar when dus: all amounts advancaed under the Agreement; [ate chamges and Other Charges ai sted in e AQrédment and any
amourts expended by Lander under this Morigage.

2. LENDER'S APPLICATION OF BORRDWER'S PAYMENTS
Uniaaa the law requirss or Lender choosea otherwise, LMﬂllmmhﬁmywmmmmamwquPuw1Mmh
following order and for the IOROWNG DUrDOReS:
(A} First 1o pay fnance charges then dus under the Agreement, and
{8) Naxt, o isde and other charges, ¥ any; and
{C} Next, 1o Lender's costs and sxpenses, i any, and
(D) Naxt, 1o pay any Advances mada under the Agrasment of payments made under this Monigage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY .
| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Propany and thal may be supenor to this Mongage | will also
make payments due under my lease if | am a tenant on the Property and | will pay ground rents [if any| dus on the Property. | will do this by maiong payments,
whian thay are due, drechly 10 1he peraona entiled 10 tharn, [In thia Morigage. the wond " Darson™ Maans any Parson, nganizabion, QOvWertymantal authorty, O
other party.) Upon reguigst, | will give Lender a receipl which shows that | have made thess payments.

Any claim, demand or charge that is mads against proparty because an obligation has not baen fulfilled is known an a “lien. | will promplly pay Or satiafy o/t
liens against the Property that may be superior 10 this Morigags. However, this Morigage doss not require me I0 satisly & superion San it {(a] | agres, n
writing, 1o pay the obligation which gave riss 10w superior ken and Lendar approves the way in which | agree to pay that obligation; or (b} |, in good takth,
argue or defend ageinst the superior ken in a 00 that, during the kawaull, the supadon ken may not be srdorced and no part of the Properny must be
grven up.

Condominium Assessments
thaProparlyincluduluniﬂnlCMHmeM1mﬂpmﬁymyﬂmﬂwmaﬁndlmmwwm“ﬁmmwm
organization that governs the Condominium Project That association or organization will be called the "Owners Asscciaton,”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Genemnily
twill obtain hazard insurance 10 cover al bulidings and olher improvements thal now ane or in the fulire will be localed on the Property. The insureance Mmust
cover loas of damage cauded by fire, hazarde normally Ccovered by "extended coverage” hazard inaurance pokcies, and other hazards for which Lender
raqQuires Covarage. The inaurance musl be in the Bmounis and 1or the perods of ime reguired by Lender. Londer may net require rme 10 obitiurt an armount of
coverage that is more than the value of ail buiklings and other improvements on the Property.

" |maychuoutminlurlnclmm.MthMhW':wﬂMmlymmmwmmycnmcaqMMrMm
reasonable, All of tha insurance policies and renewnis Of 1hoee policias Must InClude what is known &8 4 “standard monigagee clause ' I prolect L ender
The form of all policies and the form of all renewals musl be acceplable o Lender. Lender will have the right to hold the policies and renewals.

t will pay the premiums on the insurance policies by pEying the nsurance company directly when the premium payments are due H Lander requires, | wil
promptly give Lender all receipts of paid premiums and all renewsl notices that | raceive.

it there ia & joas or damage 10 the Property, | will promplly notify the inaurance company and Lender. 1 1 do nol promptly prove lo the inaurance company thal
the loas or damags occurred, then Lander may do 0.

The amount paid by the insurance company is called ~ proceeds.” The proceeds will be used 1o reduce the amount thal | owe 10 Landed under the
Agreemani and this Morigage, uniess Lencder and | have agreed 10 use the procesds 1or repains, resioration or otharwise.

The Lander hasa the authority 10 setthe any claim for insurancs benefits and 10 collect the proceeds. Lender then may use the proceeds to reduce the armount
that | owe to Lender under the Agrasament and under this MoriQage Of i repair or resiore the Property as Lender may see fit

H any proceeds ars uaad fo reduce the amount st | owe 10 Lender under the Agreemant, that use witl nol delay the due date of change the amoun of any of
my monthly payments under the Agreemeant and this Mortgage. However, Lander and | may agree in writng o thoas delays or changes

if Lender acquires the Property by purchasae atforeclosure aale. ail of my righta in the inaurance policies will belong 1o Lander. Also, all of my nights in any r
proceeds which are paii becauss of damage that occurred hedore the Property is acguired by Lander will beiong 10 Lender. However, Lender's nigiis in ;
thoss procesds will not be gremer than the amount thid | owe 10 Lander uncer the Agresement and under Ihis Monrgage.

(D) Agresmants thal Apply to Condominiums

(1 Withe Property includes & unit In a Condominium Project, the Owners Association may mainiain a hazard nsurance policy which covers the sntire
Condominium Project. That policy will ba calied the “master policy.” Sc long aa the master policy remains in sffect and meets the requirements stated in
this Paragraph 4: [a) my obligation 1o obiain and 10 kesp hazerd insurance on the Property is satisfied; and (b} i there is a confict, conceming the use ol
proceads, between {1) tha terms of this Paragraph 4, and (2] the iaw Or the lermns of the deciarstion, by -laws, reguiations or other documents Creating or
governing the Condominium Project, then that lew or the terms of ihces documents will govern the use of proceeds. | will prompitly give Lender nobice i the
master policy is iIntermuptad or Werminated. During any lime that the masier policy s notin effact, the terma of {a) and {b) of this subparagraph 4{8} {1} will not
apply.

(i} Hihe Property includes a unitin a Condominium Project, it is possible thal proceads will be paid 1o me inataad of beng used 10 repar of 10 reskore the
Property. | give Lender my rights o those proceeds. Al of the procseds describad in this aubparagraph 4{B] {il) will be paid 1o Landes and will De used 10
reduce the amount that | owe to Lander under the Agreement and under this Morigage.  any of those proceeds remain afar the amount that | owe 10
Lander has been pakt in full, the remaining proceeds will be paid to ma. The use of proceads 10 raduce the amount that | owe 10 Lender will not be a
prepayment that s subyect to the prepayment charge provisions, # any, under the Agreement
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
{A} Agressments about Maintaining the Property and Keeping Promises in Lease
| will keap the Proparty ingood repair. | will not destroy or substaniially changs the Property, and | will not aliow the Property 1o deleriorsts. i | do not own
but am & tenant on the Properly, | will fulll my abilgaions under my l6ess.
(8) Agreements that Apply to Condominiums

i the Property is & unit in & Condominium Project, | widl il all of my obligations under the deciaration, by -laws, reguiaions and other dOcumerts Thad

create or govem the Condominium Project. Also, | will not divide the Property into smalier parts that may be owned separaiisly (knowr &t = partition or

subdivision”). | will not consent 10 certain actions uniess | have first given Lender notice and ocbtained Lander's consent in wriling. Those actions are-

(a) The abandonment of lermination of the Condominium Projec! uniess the abandonment or rminalion s required by law,

(b} Any significant change 0 the declaration, by-laws or reguistions of the Owners Association, trust agreemend, articies of incorporation, or olhar
WMMuthMthlMHMMHMMMMﬂ
Owirs In the Condominium Project. and

ich AMWhmwhmMMnﬂumﬂmﬂumm

5. LANDEI'S RIOHT TO TAXE ACTION TO PAOTECT THE PROPEATY
m;u:wmwmmmwmnmw or (B} someone, including me, MIWMme
affect Lander's rights in the Property (such as, & legal procseding in banlrupicy, in probate, for condermnation, or 10 snforcs lgws of
Lendsr may do and pay 1or whalever is neCessary 10 prolect the Property and Landes's nights in the Property. LM&MUWMPWEM
include, for exampie, obtaining inaurance on the Property, appearing in court, paying reasonable attomey's fees, and snlaring on the Proparty 1o make
rePaIrs.
I will pay 10 Lender any amounts, with inlersst at the same rale sitaled in the Agreement, which Lander spends under this Paragraph 8. This Morigage will
protect Lander in case | do not keep this promise to pay hoss amounts, with inlerest. inkeresat on sach amount will bagin on the dade that the amount s spent
by Lender. However, Lender and | may agree n writing 10 terms of payment that are dilerend from those in this paragraph.

Although Lender may take action under this Parsgraph 8, Lander doss nol have 10 o 80.

T. LENDER'S RMIGHTS F DPORROWER TRANSFERS THE PAOPERTY
[t | sl Or ransder a8 Or pant of the Proparty Or any rights in.the Propery, Lendar will requirs immediate Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigags are binding upon me, upon My heirs and my legal representatives in the event of my death, and upon anyons who
obiaina my rights in the Property.

Lender may aow & parson who takes over my rights and oblgations 10 delay or 10 change the amount of the monthly payments of principel and inlerest due
under the Agreemant or under this Morigage. Even if Lender doee this, however, that person and | will both sl be fully cbligated under the Agreement and
under this Mongage uniess Lender apecifically releases me in wriling frdm my abligations. Lender may alow those delaya or changes for a person who
takes over my rights and obligations, even if Lander is requested not 10 do s0. Lender will not e required 10 bring a lawsult ageinet such & person for nol
fulfilling obllgatona under tha Agresment or under this Morigage, sven N Lander is requesisd 0 do 30

9. CONTINUATION OF LENDER'S RIGHTS
Even if Lender doea nOl axercise Or snforce any right of Lander under tha Agresment, this MONQags or under tha law, Lender will st have afl of thoss nghts
and may sxerciss and snforce them in the future. Even I Lander oDIAINS INSUrance, DAYS 1AXes, Or Dirys Other Claims, charpges or Sens againat the Property,
Lander whl atifl have the right 1o demand that | make Immediate Payment in Fullt of ths amount thal | owe 10 Lander undar the Agreameant and under this
Mortgage.

10. LENDER'S ABILITY TO ENFORACE MOAE THAN ONE OF LENDER'S MIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERMING
Each of Langer's rights under this Mortgage 18 separate. Lender may axarcise and enfores one or more of Those rights. as well as any of Lender's other
rights under the law, one at a time or all &t once.

If more than one person signs this Morigage as . sach of us is fully obligated to keep all of Borrower’'s promisas and obligabons contanad i s
Morigage. Lender may erdorce Lender'sa rights this Morigage againet sach of ue individually or against all of us Ingethas. This means thal any ona o
us may beé required 10 pay all of the amounts owed under the Agreermeant and under this Morigage. However, if one ol us does ol sign the Agreement, then
[A] that person 18 algning this Mortgape only 10 give that person’s rights in the Property i Lander undar i larma of this Mongage: and (B) that pecson i nol
parsonally obigated 10 maks paymants of 10 At under the Agreement or under this Mongaps.

The caphtions and titles of this Morgage are for convenienca only. They may not ba used o interprat or 10 define the terms of this Morigage

1. LAW THAT GOVERNS TS MORTGAGE
The law that applies in the piace thal tha Property ia located will govarn this Mongage. Tha law of the Stade of Alabama will govem the Agresment. ¥ any
term of thia Morgage or of the Apresmaent conflicts with the law, all other wrms of this Mortgage and of the Agresmant will still rermain in sflect if they can be
piven affect without the confiicting iarm. This means that any terma of thia Mongage and of the Agreamant which Sonfict with the law Can be separsied from
the remaining erms, and the remalning terma will still be snlorcad.

STATE OF ALABAMA ]
COUNTYOF Jefferson )

,—Lthe underalgnad — . & Notary Public in and K 8aid County, in said State, hereby Cevity that
M. _BRruce lLaithasad, III , whoes namels) _1g
gigned o the foregoing insrument, andwho _1a___ known 10 Mme, scknowledged before me on this day thal, being informed of tha contents of
this instrument, __ha sxacuted the Same voluntarnily on the day the same bears date.

Given under my hand and officiai sealthis __28th _ dayof _ May 1996

My commission expires: C—?" 3 /- 43? _m . /) mpﬂ/
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