MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA
} 89 This instrument was prepared by

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HQMEﬂJlLDEHS. ING i

has/have justly indebled 1o Flrst Faderal of the South i | e
hereinaftor called the Mortgagee, In the principal sum of Qne Hundred Thirty Six Thousand and 00/100
s 1386,000.00) Colars.

as evidenced by negotiable note of even date harewith,

ecure the payment of said indebledness and any renewals of

NOW, THEREFORE, in conslderation of the pramises and in order to s
lalions

axlensions of same and any other indebtedness now or hereafter owad by Mortgagors or Mortgagee and compliance with all the stipu
nereinafter contained, the said CARTER_HOMEBUILDERS, IN o

(hereinafter called Mortgagors) do hereby grent, bargain, sell and convey unio the said Morigagee the following

described real estate situated in SHELBY : County, State ol Alabama viz:

LOT 352, ACCORDING TO THE SURVEY OF WEATHERLY, WIXFORD MOOR SECTOR 24, AS RECORDED IN
MAP BOOK 20, PAGE 144, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA
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together with ol rents and other revenues thareof snd all rights, privieges, sasaments, lenements, interests, improvements and appuUrienences
thr-untnbdon#ngnrhwMWn.Mwwmwwmnm,mmﬂhﬂmm
nmmwm-mwhmdtudmmpmmmu. storm and screen windows and doors, gas, steam, slectric snd
other heating, Nghting, ventilating, sir conditioning, refrigerating and cooldng apparstus, elevators, plumbing, sprinkiing, and other equipment
and fixturea attached or appertaining to said promises, sd of which (hereinafter designated as the mortgaged property) shad be desmad reaity
end conveyed by this mortgags.

TGH.WEAHDTUHﬂmmlummdﬂwpmwwmlumw.ﬂm_mmmm
s sucosssors and assigns forever.

And for the purpose of further securing the payment of said indebtedness tha Mortgagors covenant and agress as follows:

1.Thntthwmhwhlyﬂ:odhfnmdpuunndoiuldmuﬂmadprmmdruulgooddglﬂlnmnmm-mn
ufnrunld.thltthwwimﬂnmdmrddmdthumwﬂlhlh\ﬂulmmnﬂlpennn:whmnwr.mdtruts&dpropuwhiru
and clear of all emergencies, sasements and restrictions not hersin specifically mentioned,

E.Thltthwwlplyllmu.llm:mmu,nruthuimnukhgpdomynﬂrmhmﬂwhmhwodhp!yupmmmmd
pmpwwmdnhuﬂddﬁuhhlnudththiplmnﬂm.urwpmmm.ubdhimﬂnummth-m‘

G.Thntthlywﬂknpthlbuldnglmuﬂwmmwnwrndhmchmu.h:uchmmdhwnhwm:u
rmyb-uMtuthnﬂmlmhﬂhﬂbyhmdmmtm“uwmm.mm,Iw.mtn
uLdMnrtmmdwld-p«uwlhMonolduithmmmdﬂmmw-nmlmhmm
MMmmMWIMnMHMMMmemIWWMMWuutndbymymum.u
Mortgagors fal to keep said proparty insured s above spacified, the Mortgages may insure sakd property for its insurable value againsi loss
byﬂra-ndnthirhmrdlforthlhonlﬂtu!.mlmnnmw.Thnproondluf:uchhmﬂ:hﬂbtpddbyhmtnmwmﬂchin
harubyumn*tndfulpcwurtuntullndWMundﬂdpoidunndtndcrrund.mw-mdmﬂ:thrnlmbmrhgm
thereunder; said proceeds, If colleciad, to be creditsd on the indebtedness secured by this mortgage, jess cost of colecting same. or o be
uuadhrnpnkhnnrrmnﬂunﬁnth!prmllthlﬂnﬂnlpﬂmm:lllmnuntlluﬁq:ldndbyuidhloﬂwhrhlumunﬂm
thupwnmtufhxu.ummhﬂwmhﬁprhlmsuhﬂhmmnduhtmwdumwlddﬂmdmthuhmbrlnmu: herer:
described and st once paysble without demand upon or notice 10 any person, and shall be ascured by the ken of this morigage and shal
bear interest at the highest legal mts from daie of payment by said Morigagee snd at the slection of the Morigages and without notice 1o
any person, the Mortgages may declars the entire indebledness secured by this morigege dus and payabie and this morigage subject 10
{oreciosure and sama may be foraciosed as hersinafter provided.

4.Tnmnwdmdth|mwmlbuuduuhndnndnuttnmmmllnfpunitlnywututhmmmdtukupmumu
rnpihdlndltllllmutumﬂﬂlhthlumhllgoodumﬂlunuHnuwll,rulnnlhhwwlndtwmﬂaeﬁqucmd.

a.mﬂnndﬁynrhhunfthtuwmurﬂumyopﬂmmdm-thlmmmlnydoblummdbythilmnﬂgagolhﬂba
tlkunnrdnrmdn:mhrnlthlrmmwwduluchopﬁmurtudedlumuhfndnhndthﬂutnpmmmldﬁuummlpln
nflﬂﬁﬂmm.mdlmmlprmﬂfhlumcimplwmﬂm:pbythlh‘lnl'lmlhllnmbctlkmnrdn-n-dnlwlhn‘
of the right to deciars the maturity of the indebtedness hersby secured Dy reason of the fallure of the Morigagors 1o procure such insursnce
or to pay such taxes, it being agreed that no terms of conditions contained In this mortgage can be waived, afterad, or changed axcepl as
evidencad in writing signed by the Mortgagors and by the Mortgagee.

H.Thltthwwlwﬂmdlmtymmdmm:qnwhdihtﬁhul hereby secured as it shafl becoms due and payabls including the
note or notes above described, any renewals or extensions thersof. and any other notes of cbigalions of Mortgagors 10 Morigages whether
now or hereafter Incumred.

7. That sfter any delaul on the part of the Morigagors, the Mortgages shal, upon bill fled or gther proper legal preceding beng
cnmmcodfurth-hndoluuuimhnwui.bccnﬂﬂ-dnlmntnfrighltum-nppohmmthywmtnwnurm
wﬂhuutnnﬂoctulnyplny,nllmmmumn:.ialuulndpruﬂlnluidprmﬁu,wnhpuw-tuhnumdmdmmmﬂ
and with such other powers as may be desmed necessary, and {hat a remsonable attomey's fee shal, among other expenses and costs. be
ﬁxad.lﬂnwldmdpddmtui:uchr-nh.h:unlndpromnrwloithupmmdsuith.uhufnidmoﬂglww.

8. Thai all the covenants and agresments of the Morigagor's harein contained shal exiend 10 and bind thelr heirs, xecutors,
administraiors, sucoessors and assigne, snd that such covenants and agreemenis snd it optiona, rights, privieges and powers herein Qgiven.
gmanted or secured to the Morigagee shal inure to the banefit of the heirs, successors or assigns of the Morgagee.

9. That ths debt hmnmldlhllﬂmhmmmdplylbnmdmhmmmmh]«: to foreciosure s herein provided st
the option of the holder hersof when and H any statament of Bers is Med under the statutes of Alabama, relating to Sens of mechanics and
materiaknen, without regard to the form and conlents of such statement and without regard 1o the exisience or non-edstence of the debl or
any part thersol, or of the fan on which such stitamant s based,
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10. This |8 & construction loan mortgage and the sakd SUNE FUNG IS : MANG g U/ 1N

is being advanoed to by Mortgages in socordence with & Loan Agresment beiween
Morigagee and Mortgagor dated the date hersof. Notwithstanding snything 10 the contrary contained in this morigege of in the nots secured
hereby, or in any other instrument -mth-mmwmm.wnﬂnmmwmmm
sacured hersby. and al interest thmmﬂﬂlmmmdlhywm.mmﬂdwmm-ﬂﬂﬁn
breach by Mortgagor of any covenant contained I this mortgege, the note sacured hersby, or in said Loan Agresment between Morigaqor
and Morigages, dated the date hm.wmmmwh,wmw‘mwmmm;mnmm
sffact as though sald Loan Agresment were st forth herein in ful.

11.Inithnth:ﬂdlMpihMmmmmmw.ﬂhw-hﬂmwwm
nllntharmduddﬁonl!hdﬁtmmnmwhmmwwtuw.mmnpmamnmnftlu
mmrwmmtsmmﬁtumﬂnmuﬁummiww.mmmmdthnund«tlm-d.hnnnﬂdunlmal
uldhduhtm.lndtulmlthuptmptmwﬁdﬂum.wﬂhmthwmm,mdmmtmth-wdm
c:nvunlnu.mﬂnnlmdlmumhﬂhhmhw,mdhuHLth.mmmd:ﬁdmddnww.
bargain, sel, alen and convey unto Mortgagee, its successors and assigns, the following described additional property, situated o 1o be
situsted on the real estate hersinabove described and mortgeged:

[ LR |

";lr

All buliding materials, -quhmmt,mnurumdmmnimkhdurnhmclunnwnwmdnrh“nuncqumwmwtm
thnpurpmunibllnﬂundnrunll.ﬂhnmnmnwhhth-mmmmlom-dmhMMMtthWﬂm.
whether such materiais, equl:mlm,Wﬂmdﬁﬂiﬂlmmmﬂunnrldhwlttﬁuldrulmﬂrnnt.mdwhﬂhrh:tmm
or otherwise. wheresocaver the same may be located. Personal property hersin conveyed and mortgaged shall Include, but without imitation,
al  kimber and lumber products, bricks, buliding stones and bulkiing blocks, said and cement, roofing matersls, paint, doors, windows,
hardware. nalis, wirss and wirng, plumbing and plumbing fhiures, heating and ar condiioning equipment and applances, sisctrical and ges
equipment end appllances, pipes and piping, omamental and decorative fturas. and in general sl buikding materiala and equipment of every
kind and character used or useful In connection with said improvements.

12, Plural or singular words used hersin to designate the undersigned Morigagors shall be construed to refer 1o the maker or makers o
this mortgage. whether one or more persons of & cofporation.

LUPON CONDITION. HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtadness hereby secured as R
shall bmmm-mdp:Mmthlllthhgsdumdpqﬁnndlctumdlgrmmbythmhm:wtuhndmnmdng
to the tenor and affect hersof. then and in that eveni onty this conveysnce shal be and becoms null and void; but should detsul be mads in
the paymeni of the indebtedness hereby sscured or any renewals of extensions thersol or any part thareod or should any interest thenson
remain unpald st maturity, or shoukd default bs made in the repayment of any sum expended by said Mortgages under the authorty of any oA
the provisions of this monigage or should the Imarest of said Morigagee in said Property bacome endangered by reason of the sniorcemant
of any prior len or sncumbrance therson sa as o endanger the debt hersby secured, or should a petition 1o condemn any part of ¥he
mortgaged property ba fled by any authority having power of sminent domain, of shouid any law, ether fecderal or siate, be passed Imposing
uruuthurl:hqthiknpollﬂunufltpndﬁctuupmmhmnrthldubthmm.mpunﬂmiurluthmml deduction of
nnysuahtlxl'rornthlprhMwhtm:nmﬂdhythhm:ﬁpglnrhyﬂhuulwhichlwtunrnmmuponthl mortgaged
premises lhﬂhlchnraodlglhnm-mrﬂmhmolwlnrlhnuld-tmymmthumuﬁmsmnuhudhthiunmn-qc be
declared invalid or inopamtive by any court of competent jurisdiction or should the Morigagors fail 1o do and perform sny other act or thing
hersin required or agreed to be done, theg In any of said events the whole of the indebtedness hereby secured, or any porion or pan of
same may not as sald date have besn paid, with intsresi thereon. shall at once bscome due and paysble and this morigage subject lo
foreclosure at the option of the Mortgages, notice of the exercise of such option being hersby expressly waived, and the Morigages shak
have the right to entesr upon and take possession of the property hereby conveyed and after or without iaidng such possession to sell the
same before the County Court Housa door in SHELBY County, Alsbama sl public outcry for cash, afier first giving
notica of the time, place and terms of such sale by publication once a week for three consecutive wesks prior 10 said s&le In 8 NewWSDApEr of
general circulation published in said County. and upon tha payment of the purchase money the Morigages. of owner of the debt and
morigage, or auctioneer. shall exscute 10 the purchaser for and in the name of the Morigagors a good and sufficient deed to the property
sold; the Morigagse shall apply the procesds of said sale: First, to the expense of advertising, seling and conveying. including & ressonable
attomey's fes; sscond, to the payment of any smounts that may have besn expended or that may then be necessary to spend n paying
insurance, taxes and other sncumbrances, with intersst therwon: third, 1o the payment in 'l of the principal indebtedness and mieresi
thereon, whether the same shall or shall not have fully matured at the date of said sale, bul no interest shall be collected bayond the date
of sale: and fourth, the balance, if any, to be paid over to the said Mortgagors or to whomsoever then appears of record to be the owner of
said property. The Morigages may bid and become the purchaser of the mortgaged proparty at any foreciosure sale theveunder.

IN WITNESS EOF. the undersigned have harsunto sel their handa and seals this the 13th day of June

e

) ~— _ (SEAL)
H . TER .President

(SEAL)
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THE STATE OF ALABAMA

JEFFERSON COUNTY } *

|, the undersigned, a Notary Public in and for said Gounty, in sald State, hereby certity that

and who

Qiven under my hand and official seal, this _ 13th _ day of

June

1996

MNotary Public

whose name signed to the foregoing conveyance
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance
executed the same voluntarlty on the day the same bsars date

COLNTY

39
JEFFERSON }
. the undersigned, a Netary Public in and for said County, in sald State heraby certity that

W
THE STATE OF ALABAMA

|, the undersigned, Notary Public in and for said County, in and State hergby certify that
Kprry {Carter

whose name as President of the

whoss name signed to the foregoing convéyance

and who known to me, acknowledged before me on this day that, belng informed of the contents of tha conveyance

oxecuted the sams voluntarily on the day the same bears date

Given under my hand and official seal, this __ 13th _ day of June 1996

R T

THE STATE OF ALABAMA }
55!

JEFFERSON COUNTY

full authority, executsd the sama voluntarily for and as the acl ol sald corporation
Given under my hand and official seal, this 13th _ day of

. r

a corporation, is signed to Ihe foregoing conveyance, and who
ls known to me, acknowledgad befora me on this day that, being inlormed ol Lhe conlents ol the conveyance, he, as such officer and with

June 1996
HD‘HI.ITHIII-IE BTATE OF ALADAMA ﬂl‘.ﬂﬂl
s O M@ MY commsion BPRER Sliaci. o
(T
1 -
TO
MORTGAGE DEED
THE STATE OF ALABAMA }
83
JEFFERSON 'COUNTY
Office of the Judge of Probate.
| hereby cerilfy that the within mortgage was fled in this office lor record on the 13th  day of Jung . 19896
at o'clock M. and duly record In Voluma
and examined.

of Morigages, at page

w

ot & 199b"19h25
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