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MORTGAGE
THIS MORTGAGE ("Security Instrumant") is given on JUNE 11, 1986

The grantor is MICHAEL F. RAPP AND JUUE A RAPP, HUSBAND AND WIFE

{"Borrowar”). This Security Instrument i1s given to

_SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing

under the laws of THE STATE OF DELAWARE . and whose address s
PHUURVYRAIL PRfA FUY ER PRI ' LA VI JY ] ("Londer”).

Borrower owes Lender the principal sum of _Ninety Thves Thousand One Hundred Twenty and 00/100

Dollars {(U.S. $ __ 93,120,00 ). This debt is evidenced by Borrower's note dated the samse date as

this Security Instrument ("Nate”), which provides for monthly paymants, with the full debi, if not paid earlier, due and payable

on JULY 1, 2096 . This Security Instrument secures 10 Lender: {a) the repayment o! the

deb! evidenced by the Note, with interest, and all ranewals, extensions and modifications of the Note: (b) the paymant of all
other sums. with interest, advanced under paragraph 7 to firotact the security of this Security instrument; and {c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,

Rorrower does hereby mortgagse, grant and convey to Lender and Lender’'s successors and assigns, with powar of sale, the
following described property located in _SHELBY County, Alabama:

Lot 28, according to the Survey of Oakwood Village, Phase Two, as recorded
in Map Book 20, Page 81, 1in the Probate Office of Shelby County, Alabama.

This is a purchase money mortgage.

which has the address of _128 RED OAK |LANE . ,_ALABASTER
[Streat) [City]

Alabama _35007- ("Property Address”),
[Cip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, icraver, together wih
all the improvements now or hereatter erected on the property, and all sasements, appurtenances, and fidures now or
hereafter a pan of the property, All reptacements and additions shall atso be coveraed by this Security Instrument. All of the
{aregoing is referred 1o in this Security Instrument as the "Property”

BORBOWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the rnght to
mortgage. grant and convey the Proparty and that the Property is unencumbared, except for encumbrances ol record.

Baorrower warrants and will defend generatly the title to the Property against all claims and demands, subject to any en-
cumbrances of record.
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THIS SECURITY INSTRUMENT combines undarm cavenants for national use and non-unform covenants with mntad
variations by jurisdiction to constitute a uniform security instrument covering real propenty.
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Loan No. 3636588

UNIFORM COVENANTS. Borrower and Lender covenant and sgres as folows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrowsr shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undset the Note.

2. Funds for Taxss and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrowar shall pay
o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} tor: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yaarly leasehold
payments or ground rents on the Property, i any; {c) yearly hazard or property insurance premiums; (d} yearly flood n-
surance premiums, it any; (8) yearly morigage insurance premiums, it any; and (i) any sums payable by Borrower to Lender.
in accordance with the provisions of paragraph B, in lieu of the payment of morntgags insurance premiums. These lems are
called "Escrow hems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender far a federally related mortgage loan may require for Borrower's escrow accouni undear the ‘edaral Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 et seq. {("RESPA™), unlass
another law that applies to the Funds sets a lesser amount. ¥ so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of tuture Escrow ltems or otherwise in accordance with applicabla law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchiding Lender, # Lendar is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds lo pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ascrow
account, or veriying the Escrow kems, unless Lender pays Borrower interast on tha Funds and applicable law permns
Lender to make such a charge. However, Lender may require Barrower to pay a one-lime charge for an independent real
estate lax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Untess
an agreement is made or applicable law requires.interest to be paid, Lender shall nat be required to pay Borrowar any in-
tarast or earnings on the Funds. Borrower and Lender may agree in writing, however, that intarest shall be pai on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cred#s and debns 10
the Funds and the purpose for which sach debit tc the Funds was made. The Funds are pledged as additional security for
all sums secured by this Sacurity Instrumant.

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shali account to
Borrower for the excess Funds in accordance with the rnqu'iramants of applicable law. ¥ the amount of the Funds haid by
Lendsr at any time is not sufficient to pay the Escrow fems when due, Lender may sc notify Borrower in wriing, and. n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
daficiency in no mare than twelve monthly payments, at Lender's sole discretion.

Upan paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowar any
Funds held by Lender. K, under paragraph 21, Lender shail acquire ar soll the Property, Lender, prior ta the acquisiion of
sale of tha Property, shall apply any Funds held by Lender at ihe tima of acquistion of sale as a credit against the sums
secured by this Security Instrumaent.

3. Application of Payments.  Unless applicable law provides otherwise, all paymants received by Lender under
paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Note; second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal due, and last, to any late charges due under the Note.

4. Charges; Uens. Borrowemshall pay all taxes, assessments, charges, fines and impasdions atiribulable to tha
Proparty which may attain priority over this Securily Instrument, and leasehold payments of ground rents, d any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannaes, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be pad
under this paragraph. I Borrower makes these payments directly, Borrower shall prompily furrish to Lender receip!s
avidencing 1the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (a)
agrees in writing to the payment of the obligatien secured by the lien in a manner acceplable to Lender: (b} contests
in good faith the lian by, or defends against enforcement of the lien in, legal proceedings which in the Lendar's opinan
operate to pravent the enforcemaent of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the len to this Saecurity Instrument. I Lender determines that any pan o! the Propeny 15 subject to a lian
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Barrowet
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notica.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler arected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards. includ-
ing floods or floeding, for which Lender requires insurance. This insurance shall be maimained in the amounts and tor the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject 10
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above.
Lender may, at Lendaer's option, obtain coverage to protect Lender's rights in the Propaerty in accordance with paragraph 7

All insurance policias and renewals shall be acceptable to Lender and shall include a standard morigage clause
Lender shall have the right to hold the policies and renewals. K Lendet requires, Borrower shall promptly give to Lender al
receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice 1o the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendar and Barrower otherwise agrae in writing, insurance proceads shall be applied 1o resteration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security 1s not lessaned. ¥ the
restoration or repair is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any axcess paid o Barrower. M
Botrowar abandons the Property, or does not answer within 30 days a notice fram Lendar that the insurance carner has al-
tared 10 setile a claim, then Lender may collect the insurance procesds. Lender may use tha proceaeds to repair of rastora
the Propeny or to pay sums secured by this Security Instrumeni, whether or not then due. The 30-day period will begin
when the notice 18 given.
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Loan No. A538568

Unless Lender and Borrower otharwise agree in writing, any application ot proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amounts of the paymaents.
i under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds rasuling
{rom damage to the Property prior to the acquisition shall pass to Lender to the extant of the sums secured by this Securily
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Appication; Lesssholda.
Borrower shall cccupy, establish, and use the Propenty as Borrower's principal reskdence within sixty days atter the oxecu-
tion of this Security Instrument and shall continue to accupy the Property as Borrower's principal residence for at least ons
year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not ba unteasonably
withheld or unless extenuating circumstances exist which are beyond Barrower's cantrol. Borrower shall not desiroy,
damage or impair the Property, allow the Praoperty to deteriorate, or commit waste on the Property. Bofrower shall be in
default it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good fanh judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumaent or Lender's
security interest. Borrower may cure such a delault and reinstate, as provided in paragraph 18, by causing the aclion of
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudas forleiture of the Barrower's in-
tarest in the Property ar other material impairment of the len created by this Security Instrumaent ar Lender's securty
interest Borrower shail also be in default if Borrowar, during the loan application process, gave materially false or inac-
curale information or statemenis fo Lender {or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrument is on a ieasehold, Borrower shall comply with all the prowsions of the
loase. N Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the mergar in writing. _

7. Protection of Londer’s Righis in the Property. It Borrower fails to perfarm the covenants ang agreaments con-
tained in this Security Instrument, or there is a legal proceeding that may significantly attect Lender’s rights in the Properly
(such as a proceeding in bankruptcy, probate, for condemnation or forteiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Propery. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrumeni, appeanng in courl,
paying reasonable attarneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interas! from
the date of disbursemaent at the Note rate and shall be payable, with interest, upon notice fram Lander to Borrower request-
ing payment,

8. Mortgage Insurance. It Lender required morigage insurance as a candition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. K lot any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morgage insurance previously in eftect, at a cost sub-
stantially equivalent to the cost to Barrower of the mortgage insurance previously in effact, from an alternata morigage Iin-
surer appraved by Lender. H substanfially equivalent morigage insurance coverage is not available, Borrower shall pay 10
Lendar each manth a sum equal to one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased tc be in eflect. Lender will accept, use and retain these payments as a loss reserve in
lleu of mortgage insurance. Loss reserve payments may no longer be required, al the option of Lender, f mongage in-
surance coverage (in the amount and for the pariod that Lender requires) provided by an insurer approved by Landar again
becomes available and is obtained. Borrower shall pay the premiums required to maintain morgage insurance in effact. or
to provide a loss reserve, until the requirement ior morgage insurance ends in accordance with any written agresment be-
tween Borrower and Lendar or applicable law,

8, Inspection.  Londer or its agent may maka reasonable eniries upaon and inspecilions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspaction specilying reascnabie cause for the inspection,

k 10. Condemnation.  The proceeds of any award or claim far damagas, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assij-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securny
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Proparty n
which the tair market value of the Property immadiataly before the taking is equal to or greater than the amcunt of the sums
secured by this Security Instrument immediately betore the taking, unless Borrower and Lender otharwise agree in woting,
the sums secured by this Security Instrument shall be reduced by theé amount of tha procesds multiphed by the following
fraction; (a) the lotal amaunt of the sums secured immediately before the taking, divided by (b} the fair market value of the
Properly immediately belare the taking. Any balance shall be paid to Borrower. In the event of a parial {aking of the
Properly in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agrea in writing or unless apphcable law
otherwise providas, the proceeds shall be applied to the sums secured by this Security Instrumeni whather or not the sums
are then due.

i the Property is abandoned by Borrower, or if, after notice by Lender to Barrower thal the condemnor oflars to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 15 given,
Lender is authotized to coliect and apply the proceeds, at its option, efthar to restoration or repair of the Property or to the
sums sacured by this Security Instrument, whether or not then due.

Unless Lander and Borrower otherwisa agree in writing, any application of proceeds to principal shall not extand of
postpone the due date of the monthly paymants referred 10 in paragraphs 1 and 2 of change the amoun! of such paymants
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Loan No. 3538588

11. Borrower Not Faeleased; Forbsarance By Lander Not a Walver.  Extension of the lime for paymant or
modification of amortization of tha sums secured by this Security Instrument granted by Lendar 1o any successor in inarasi
of Borrower shall not operate to release the liabilty of the original Borrower or Borrower's successors in intarast. Lender
shall not be required to commence proceedings against any SUCCessor in interest or refuse to extend time for payment or
otherwise modify amaortization of the sums secured by this Security instrument by reason ot any demand made by the
original Borrowsr or Borrower's successors in interest. Any torbearance by Lender in exercising any right of remedy shall
not be a waivar of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiity; Co-signera. The covenants and agreaments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borraower who co-signs
this Security instrumant but does nat execute the Nate: {a) is co-signing this Security Instrument only 1o mortgage, grant
and convey that Borrower's interest in the Property under the tarms of this Security Instrumaent; (b) is not personally
obiigated to pay the sums secured by this Security Instrument and (c) agrees that Lender and any other Borrowes may
agree 1o extend, modily, forbear or make any accommodations with regard to the terms of this Security Insirumant or the
Note without that Borrower's consant.

13. Loan Charges. | the ican secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or 1o be collected in connec:
tian with the loan excead the permitted limits, then: {a) any such loan charge shall be reduced by the amaunt necessary to
reduce the charge to the permitted limit; and {b) any sums already collected from Barrower which exceaded permitted hmis
will be relunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a refund reducas principal, the reduction will be reated as a partial prepaymant
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securty instrumant shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anothet method. Tha nolice shall be directed to the
Property Address or any other address Borrower designatas by notice 1o Lender. Any notice 10 Lender sha!l be gwen by
firat class mail to Lander's addrass stated herein or any other address Lender designates by notice to Borrower. Any notce
provided for in this Security Instrument shali be deemad 1o have been given to Borrower or Lendar whan given as providec
in this paragraph. i

15. Governing Law; Severabllity.  This Securily Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, such confiict shall not atfect other provisions of this Sacurity Instrumant o the Note which can
be given effect without 1he caontlicting provision. Ta this end the provisions of this Security instrumaent and the Nole are
deciared to be severable.

16. Borrower's Copy. Borrower shail be given one conlermed copy of the Note and of this Securiy Instrumen!.

17. Transiar of the Property or a Bensficial Interest In Borrower. § ali or any part of the Property or any interest n
it is sold or transferred {or if a beneficial interest in Borrower is sald or transferred and Borrower is not a naturat person)
without Lender's priar written consent, Lender may, at its option, require immediate payment in full of all sums secured Dy
this Security Instrument. Howaevaer, this oplion shall not be axercised by Lender if exercise is prohibtted by federal law as of
the date of this Security Instrumant.

i Lender exercises this aption, Lender shall give Borrower notica of accelaratian. The nolice shall provide a penod of
not less than 30 days from the date the notice is delivered or mailed wihin which Borrower mus! pay all sums secured by
this Security Instrument. i Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Saecurity Instrument without further notice or demand on Borrowar.

18. Borrower's Right 1o Reinstate, I Borrower meels certain conddions, Borrower shall have tha right 1o have en-
forcement of this Security Instrument discontinued at any time prior to 1he earlier of: (a} 5 days {or such other pencd as ap-
plicable law may specily for reinstatemant) before sale of the Property pursuant 1o any power of sale contamned in this
Security Instrument; or (b} antry of a judgmaent entorcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had
accurred; (D) cures any default of any other covenants or agreaments; (£} pays all expenses mcurred 1in enlorcing this
Security Instrument, including, but not limited to, reasonable attornaeys' fees; and {d) takes such action as Lencdar may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Proparty and Borrowsr's cbhiga-
tion to pay the sums secured by this Security Instrument shall continua unchanged. Upon reinstatement by Barrowar, this
Security Instrumen! and the obligations secured hereby shall remain fully effactive as f no acceleration had occurred
Howaver, this right to reinstate shall not apply in the case of accaleration under paragraph 17.

19. Sale of Nots; Changs of Loan Servicer.  The Note or a partial interest in tha Note (together with this Security
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in 2 change in the entty
{known as ihe "Loan Servicer") that collects monthly payments due under the Nota and this Security Instrumant, There also
may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. K there is a change ol the Loan Servicar,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notk.e
will state the name and address of the new Loan Servicer and the address ta which payments shouid be made. The nolice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use. disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowar shall not do. nor allow anyona else to do, anything atfecting
the Proparty that is in violation of any Environmantal Law. The preceding two sentences shall nol apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be ap-
proptiate 1o normal residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any investigation, claim, gemand, lawsuit of other aclion by any
governmantal or regulatory agency of private pary involving the Proparty and any Hazardous Substance or Epvironmental
Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmantal or reguiatory authorily,
that any removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environmental Law,
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Loan No. 3538588

As usad In this paragraph 20, ‘Hazardous Substances” are thosse substances defined as toxic or hazardous substan-
ces by Environmental Law and the foliowing substances: gasoline, kerosens, other flarmumable or toxic petroleum products,
toxic pesticides and herbicides, voiatils soivents, materials containing asbestos or formaidehyde and radicactive materials.
As used inthls paragraph 20, "Environmental Law”’ maans fedsral laws and mws of the urisdiction where the Property e

located that relate 1o health, safety or snvironmentat protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior o accelerstion foflowing Borrower’s breach of
any covenant ot agresment in this Securlty Inatrument (but not prior to acceleration under paragraph 17 uniess appiicable
law provides otherwise). The notice shall specily: (a) tha default; {(b) the action required to cure the defaul; (c) a date, Nol
loas than 30 days from the date the notice is given to Borrower, by which the defauk must be cured; and {d) that fallure 1o
cure the default on or before the dats spacified In the notice may result in acceleration of the sums sscured by this Security
Instrument and sale of the Property. The notice shall further Inform Borrower of the right to reinstate afier accelsration and
the right 1o bring a court actlon to assert the non- exisience of a default or any other defense of Borrowsr 10 accelsration
and sale. 1f the defauh is not cured on or before the date specified In the notice, Lender at ks option may require immediate
payment In full of all sums secured by this Securlty instrument without further domand and may iInvoke the power of sale
and any other remedies permitied by applicable law. Lander shali be antitied to collect all axpsnses Incurred N pursuing
the remedies provided In this paragraph 21, inciuding, but not limied to, reascnable attomeys’ lses and cosis of thie
avidence.

it Lender invokes the power of sals, Lander shall give a copy of a notice to Borrowar In the manner provided In
paragraph 14. Landar shall publish the notice of sale once a wesk for three consecutive weeks In a newspaper published In
SHELBY Caunty, Alabama, and thersupon shall se? the Proparty 1o the highest bidder at
public auction at the front door of the County Cpurthouse of this County. Lsnder shall deliver to the purchaser Lander's
deed conveying the Property. Lender or its designes may purchass the Property at any sale. Bomower covenants and
agreas that the proceeds of the sale shall be appled In the following order: {a) 10 ali axpenses of the sals, including, but not
limited 10 , reasonable attorneys’ fees; (b) to ali sums secured by this Security Instrument; and {c) any sxcess to the person
or persons legally sntitled to R.

22. Release. Upon payment of all sums secured by this Saecurity Instrumaent, Lendaer shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recofdation costs,

23. Walvers. Borrower waives all rights of hamaestead exemption in the Property and relinquishes all nghts of cur-
tesy and dower in the Property.

24. Riders 1o this Securlty Instrument.  f one ar mare riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemsents of this Security instrument as 1 the rider{s) were a part of this Securfty
Instrument. [Check applicable box({es)]

] Adjustable Rate Rider
Graduated Payment Rider

Condamimum Rider
Planned Unit Development Rider

1-4 Family Rider
Biwaakly Paymen! Rider

Second Home Rid et

Ralloon Rider Rata Improvement Rider
Other{s) [ specily] N

BY SIGNING BELOW, Borrower accapts and agrees 1o the terms and cuvana(nntain in this Securtty Instrumaent
and in any rider(s) executed by Borrower and recorded with it 1 /

Witnesses:

6%’“ //ﬁ ?é{man

State of Alabama)
Cﬂunt¥ of Jefferson)

state, hereby cert

[Space Below This Line For Acknowledgment]

, the underaiﬁned, a Notary
i

are signed to the foregoing c
before me that, being informe

My commission expires: 5/29/99

LN LE L W, oo - TR .
MMJﬂHm .l"tuﬁi',‘i*'r.- ‘. = +%Ju: "J'I"'f“ ﬂ?!ﬁﬂm :

MICHAEL F. RAPP \~ ‘Borrower
Sacial Security Number
DY I
P yi (Seal)
JULIE A RAPP ‘Barrower
Sacial Security Numbaer ____
(Seal)
-Borrower
Social Securty Number
(Seal)
-Borrowaet

Social Security Numbaer

Form 3001 /90 (page 5 of 5 pages}

Public in and for said county and in said
y that Michael F. Rapp and Julie A. Rapp, whose name(s)
onvevance, and who are known to me, acknowledged
d of the contents of the conveyance, they executed
the same voluntarily and as thelr act on the day the same bears date.

Given under my hand and seal of ofiice this th of June, 1996.

Nokdry Public

B LT o
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Capa}

THIS ADJUSTABLE RATE RIDER is made this 11TH day of JUNE, 1996 \
end is incorporated into and shall be deemed to amend and supplement the Mortgage, Desd of Trust or Security Deed
(the "Security [nstrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower’s

Adjustable Rate Note {the “Note") to
SOUTHTRUSYT MORTGAGE CORPORATION

{the "Lender") of the same date and covering the property described in the Security Instrunent snd located at:

128 RED DAK LANE ALABASTER, ALABAMA 35007

[(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS., In sddition to the cavenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrees as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 1,215 %. The Note also provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Cates "
The interest rate [ will pay may change on the first day of JULY, 2001 , and on that
day every 12th month thereafter. Each date on which my interest rate could charmge is called a "Change Date "
(8) The Index

Beyinning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" 1%
the weskly sverage yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made +
aveilable by the Federal Reserve Board. The most recent findex figure available as of the date 45 days before each ‘
Change Date Is calilsd the "Current Index.!

1% the Index is no longer availabie, the Note Holder will choose a new index which is based upon comparable
information. The Note Holider will give me notice of this choice.

{C) Calcuiation of Changes

Before each Change Date, therNote Holder will calculate my mew interest rate by addtng
Two and Thres Quartara percentage points { 2.750 %) to the Current Index. The Kote Holder will then round the
result of this nddition to the nearest one-eighth of one percentage paint (0.125X). Subject to the Limits ntated 1M
Section 4({D) below, this rounded amount will be my new interest rate until the next Change Gate.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity dete at my new Interest rate
in substantislly equal payments. The result of this calculation will be the new smount of my monthly payment

(D) Limite on Interast Rate Changes

The interest rate | sm required to pay at the first Change Date will not be greater than B.375 % oar

{ess than 5376 %. Thereafter, my adjustable interest rate will never be increased or decremsed on any single

b Chenge Date by more than two percentage points (2,0X) from the rate af interest ] have been paying for the preceding
tWwelve months. My interest rate will never be grester than 13.375 X.

(E) Effective Date of Changes
My new interest rate witl become effective each Change Date. | will pay the amount of my new monthly payment
peginning on the first monthly payment date after the Change Date yntil the amount of my monthly payment changes
again.
{F) Notice of Changes

The Note Holder will deliver or mait to me o notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information reguired by law to be
given me and alse the titie and telephone number of & person whe will answer mny question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. 1f all or any part of the Property or any interest an 1t s
sold or transferred (or 1f a beneficial interest in Borrower is sold or transferred and Borrower is not a notural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
suns secured by this Security Imstrument. However, this option shall not be exercised by Lender if exprcise
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (8} Borrower causes to be submitted to Lender information required by Lender to evaluate the intended trans
foree a5 if & new Loan were being made to the transferee; and (b)Y Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any cavenant of agreement 1n
this Security Instrument is ascceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family -Fannle Mas/Freddie Mac Uniform Instrument  Form 3111 3:85
GFS Form - Q000221 (8/7192)
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Loan Mo, 3536588

To the extent permitted by applicable law, Lender may charge a reascnable fee 88 8 condition to Lender’'s con-
Lender may alsc require the transferee to sign an assumption sgreement that s ac-

sent to the loan assumption.
ceptable to Lender and that obligates the transferee to keep ail the promises and agreements made in the Note and
in this Security Ilnstrument. Borrower Will continue to be cbligated under the Note and this Security [nstrument o
unless Lender releases Borrower in writing. uﬁ"]
1§ Lender exercizes the opption to require immediate payment in full, Lender whall give Borrower g
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice i T
delivered or maiied within which Borrower must pay atl sums secured by this Security [Instrument. 14 Barrouer Q
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this oy
Security Instrument without further notice or demand on Borrower. :
ra | -
BY SIGNING BELOW, Borrower accepts and agrees to the terms a?d covpnangs contained 1n this
Adjustable Rate Ridar. ! -+
| ot
i
b an |
L) u 1
JULIE A. RAPP -Bartower
(Saal)
-Borrowed
(Soal)
- 'EI’H}W
49952t
1ﬁ-§1‘¢
195¢
y g6/ t7 /AT d Ry TF IED
106:39 et O PROBATE
%mﬁﬂgﬂ‘lﬁ}} 163,90




