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MORTGAGE O

THIS MORTGAGE ("Security Instrument”) is given on_____ . May 20
19_96_ . The grantor is(_Rex C. Jones angl wigéve Tracy Wheeler Jones

("Borrower”). This Security Instrument is
BANK A FEDERAL SAVINGS BANK
under the laws ofthe United States of America

. which is organized and existing
_and whose addressis P.O. BOX 1910,

TUSCALQOSA, AL 35403

given to _FIRST FEDERAL _

—_— ("Lender™).
Borrower owes Lender the principal sum of

———---ﬂ—-—--——-—-ﬂ--r---

—--——_-———I-__—*_-——_——-Hi-———h-—

Dollars (USS$ 200,000.00 ). This
dated the same date as this Security Instrument ("Note"),

which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on December 1, 2026
to Lender: (a) the repayment of the debt evidenced by the Note,
of the note:(b) the payment of all other sums, with i
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Securi
the Note. For this purpose, B

ty Instrament and
orrower does hereby mortgage, grantandcﬂnvcytoLeudmandLendefs successors and
assigns, with power of sale, the following described propexty located in__Shelby

County, Alabama:

Lot 10, according to the Survey of Brookshire, 2nd Sector, as recorded

in Map Book 16, Page 65, in the Probate Office of Shelby County, Alabama;
bej situated in Shelby County, Alabama.
2350 7 comes

. This Security Instrument secures

This is a purchase money mortgage.

oy

which has the address of _ Lot 10, Brookshire lane

., Pelham — '
[Streat] {City]
Alabama _ 35124 ("Property Address™);
[Zip Codej

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the propeaty, and all easements, appurtenances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right tomortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormower warrants
and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.
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THIS SECURYFYNSTRUL{ENTcombincsmifmm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject t0 applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount 2 lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Setdement Procedures Act of 1974 as amended from time to time, 12 US.C. §2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. I so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender maycstimatcﬂmamoumofFundsduconﬂlcbasisnfcmmdamand
reasonable estimates of expenditures of future Escrow Iems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender 1s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds t0
pay the escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires mterest to bé paid, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account (o Bormower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any. time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency In
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bormower shall pay all taxes. assessments, charges, fines and impositions attributable to the
Property which may attain priority ever this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bomrower shall pay them
on time directly to the person owed payment. Borrower shall prompuy fumish to Lender all notices of amounts 0 be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. 1f Lender determines that any part of Property is subject 10 & lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing nr hereafter erected on

the Property insured against loss by fire, hazards included within the term "axtended coverage” and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, ubmincovm'agewpromLmM‘sﬁghtsinmeﬁnpmyinaccadamewhhMT.
Aﬂimmnwmﬁciﬂsandmewﬂsshaﬂhmmmﬂemmmmﬂmamdﬂﬂmm. Lender
shall have the right to hold the policies and renewals. If Lender requires, Bormower shall promptly give to Lender all receipts

of paid premiums and renewal notices. In the event of loss, Bosrower shall give prompt notice to the insurance carrier and

nfthePropa'tydmnaged,ifthemaﬁmmmﬁhmmkﬂlyfmﬁﬂeamm'smwismwlfﬂn
mmﬁmmmpa&hmtmmimﬂyfmﬁbhmlm&fsmmﬁhbmmmmmm
applied to the sums secured by this Security Instrume whether or not then due, with any excess paid to Borrower. If Borrower
abandnnsMW,MMHMMﬂWMEMaWMmemmmMﬁMm
settleaclaim,ﬂnenLendermayththeimmmepmceeds.LaﬂHmayuseﬂnprmedstorq:aiwtmmtheﬁopmy
nrtopaysumssecmﬁdbyﬂﬁsSacmityInstrument,whethm'mnotthendne.Themdaypuiodm'ﬂheginwhmﬂ:ennﬁcc
is given, .
UnlcschnderandBmowaroﬂmrwﬁeagrecinwriﬁng,anyq:pﬁcaﬁmofwoceedsm]lincipalmaﬂmm
nrpostmnethﬁthxedatcnfthcmnnthlypaymmtsrefmadwinpamgmphslmﬂchhangcthemomtofthepaymcms.
Ifunderpara'graphﬂtthmpertyisacquhedbyLender,anwa’sﬁghtwanythepdidmmdmwdsmlﬁng
fromdamagetoﬂlerpﬁtym‘iormtlwacquisiﬁmshaﬂpassmmmwthﬂexwmnfﬂlemssecnredbyﬂﬁssmly
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Swmwmmmtmmuwnﬁnmwmupymemasmwu’sprwm
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
d&stmy,damagemmmmw,ﬁowmwmm&mcmhmwmm. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
couldresultinforfeimmuftthropmtynmﬂmrwisemataiallyhnpﬁrﬂwihnmmdbyﬂﬁssmmwumcmwundﬁ’s
security interest. Borrower may cure such a defanlt and reinstate, as provided in paragraph 18, by causing the action or
proceedingtobedismiswdwimarulingmaLiandﬂ"sgmdfaiﬂldetermimﬁon,pmcludesfmfeiuneofﬂmea's
imerestintherpe:tyornthermmeﬁalimpairmentnfﬂlc]imcreatedbythisSmu'ityInsumnmtmLendu‘ssecuﬂly
interest. Bormwershallalsobeindcfaultimeower,Mngﬂnhanapplicaﬁmm.gavemaﬂiallyfalsemmw
informaﬁnnorstatemcntstnLendﬂ(orfailcdwpmvideLenMwiﬂlanymataialinfmmaﬁon)i:lconmm?nnwiththclmn
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge mless Lender agrees 10 the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Barmower fails to perform the covenants and agreements
cnntainedinthisSecm'ityInstrumem.mthmisalegﬂmoceaﬁnngaysigrﬁﬁcmdyaﬁeﬂLcnder‘sﬁghmmﬂlerty
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or regulations), then Lender
maydoandpayfurwhaleverisneceasarymprotectﬂlevalucofﬂseﬁ'opmymdlmdu’srightsinmePrwcrty. Lender’s
acﬁonsmayinchdcpayinganysumssecmedbyaﬁmwhichhaapﬂmityommissmwmmhameﬁngincom
paying reasonable attorneys’ fmaﬂmﬁhgm&&mwmmmwmmmmm
this paragraph 7, Lender does not have to do so.

AnymmnmdhbmsedbyLmdmmdamismgmph7ﬂmﬂbecmaddiﬂomm°fﬂmwambym
SecuﬁtylnstrumenLUn]cssBormwerandLendﬁ'agreetoothertennsofpaymmt,thesea:muntsshallhemimermfmm
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insarance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium bemg paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Mrwﬂmwg,uscaﬁm@ﬂmmymmtsmalmmwinlieuufmm'tgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
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theamnumandfmtheWMMMW)WWMWWMWMMW
and is obtained. BmmwashaﬂpaymepmnﬁmsmquiredwmmﬁnmageimmeEwLummam
me,mmmmentmmmmmmmﬁmmmwmm
and Lender or applicable law.

9. Inspection. LmdcrmiwagmtmymakcmmﬂemuhSupmmﬂimpecﬁmsofﬂwm.Lmdﬁdmﬂ
gichomwernoﬁceaiﬂletimenfmmmwanimpwﬁmmﬁﬁngmbkcmfmﬂwinm

'10. Condemnation. Thcmwdsnfanyawmﬂmclaimfmdmmges,dhwmmqmﬁﬂ.inmﬁonwim
anycondemnaﬁonornﬂlertakingnfanypmmfmeﬁwmy,mfmconvcyminlieunfoondunnatim,mhaebyma'gned
and shall be paid to Lender. |

Inthee:vemnfatotaltak:ingufmm,mpmmﬂm“ﬁedmdwmmbythh&mhym
whethezmnotthenduc,withanyemcsspaidmmwﬂ.Intheevmtofapa:ﬁalmtingohhc&opmyinwhichﬂn
fairmmkﬂvﬂu&nf&e?mpmymﬁdiatelybefmeﬂ:emthlgiseqmltonrgremd)anﬂwamunmfﬂwmmssecured
bythisSecuﬂtyInmmantimmediatelybefmmetaﬁng,mmemnwamdLmdﬂomexwiseagmeinwﬁﬁng,mems
securedbythisSecm'itylnstmmentslmllbereduccdbyﬂlemnmtnfﬂw;xmmeu]ﬂpliedbyﬂlefolhﬁngﬁacﬁon:
(a)thetotalamﬂuntﬂfﬂ:ssumssecmedimmmiﬂdybefmmemﬁng.dividedby(b)thefahtpm_vﬂmdmew

makeanawardnrseulcac]aimfmdmnagﬁ,mmwﬁfaihwmpondmlmduwﬁm30daysaﬂerthechlemenolice
isg:iven,Lendﬁisautlnrizedwcolhﬂandapplymeplmeeth,axhsopﬁomeimammmﬁmmrepahofmcm
urwthesumssacmedbythisSecmityInstrumeanhedlemmotﬂ}endue.

Unless Lender and Borrower otherwise agree in writing, any awlicalimofpmceedsmpimipalshallnotenmd
orposlponcthcdﬁechtcnfthemundﬂypaymentsrefm'edminpamgmhsland2ntchmgeﬂ1emoumofmhpaymems.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment oOf
modiﬁcatiﬂnofamortizatinnnfthesumsmmbyﬂﬁsmlmmmmnmdbylenda'wmymmininm
nfBomwersha]]nmopmmcmmhasemeﬁabiﬁtyofmemginﬂmwmm’swmm Lender
shaﬂnotberequiredmcommencepmceedEQsagainstanymwinmtﬂesnrrefmwe;mndt'nnefurpaymemm
utherwisemodifyamarﬁzatiﬁnofmesumswcuredbythiSSeanimemtbymnfmydunmdmadebymemiginal
Bnrmwe;rmBm-mwer’ssuccesminintemst.Anyfmbearmebyundainumisinganyﬁglnurﬂnadyshallmbe
awaivaufmmlnﬂcﬂmemmisaofanyﬁgmmmedy.

13. Loan Charges. IfﬂaclmnsecuredbythisSecurityInmnmtismbjecttoalawwhichsctsmaximmlm
chargas,andthatlawisfmallyinxerpretedsumatﬂleimemswro&mlmnchargmmmcwdmmbecolhcwdincomwﬁon
with the loan exceed the permitted Wimits, then: (a) mysmhkmctugemaﬂbemducedbydnmmtmywmdme
thecha:getnﬂwpemittedlimit;and(b) anysmnsahmdycuﬂectedﬁmanowwhichexcmdndpamimdlhnitswﬂl
be refunded to Borrower. Lender may chmsetomakettﬁsrefundbymducingthcmindpalowedunderﬂnNote or by making
adirectpaymenthoﬂnw.Ifarefundremcesminciml,thewdmﬁonwﬂlbemtedasapmﬁalmymemwithmn

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jmisdictinninwhichthePropmyislocated.lntheevmtthatanymvisionmchumofthis Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insgrument or the Note which
canbeaiveneﬁcctwithnutﬂ}econﬂicﬁngpmvisim To this end the provisions of this Security Instrument and the Note
are declared to be severable. _
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
inta'cstinitiswﬁmmﬁmﬂ(mﬁabmeﬁcmmmmhmhummmhnMam
person)withnmLcnder’sprinrmmumm,mmm,mmmmmmfuﬂofalls:mns
secmedb}'msmmmtﬂmcw,mWEmMmhmmeMEmhpmwm
law as of the date of this Security Instrument.

IfLendcrexmcisesthisupﬁm,LendushaHgiveBmmwernoﬁceufmhrm.Themﬁneshaﬂmvﬁeapmiod
nfnot-lessthan30daysﬁnmﬂwdmeﬂ}enoﬁceisdeﬁvaedmmaibdwﬁhinwhichmermustpayaﬂmm
bythisSecmitylnstrumenLHBonﬂwerfaﬂswpayﬂwsemm;rimwﬂuexphmofmispaMLmdﬁmyinm
anymmediespemiuedbymisSecuﬁwmmWﬂhmtfmﬂmnnﬁmmdeMBmw,

18. Borrower’s Right to Reinstate. If Bommrower meets certain conditions, Borrower shall have the night (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
asappﬁsablclawmayspecifyfurreinsmemcnt)befmsaleufmehopcrtypnmmtmmypnwofmlecmumedinﬂﬁs
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bormower:
(a)paysLeMcrallmmswhichthenwmﬂdbedueundﬁthis.‘iecurityInstrummtanddlcNoteasifnﬂmhmionhad
occurred: (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security
Instrament, including, but not limited tg, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
mquhewasmnelhattheﬁenufthisSec&niwhmmnum‘sﬁghminmeﬁmyandm‘sdﬁgaﬁonwmy
the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by Bomrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(k:nmast.he"LﬁanServicer")ﬂmatmﬂﬁctsmmthlypaymmtsdmundaﬂnNoteandthisSecmitylnmmem. There
alsomaybemeormnrechmlgesofmeLoan‘ServicalmrelatedtoasalenfﬂleNotc. If there is a change of the Loan
Sendcer,Bomwerwﬂlbcgivenwﬁumm&ceofmecMngemmdmwﬁhmgmph14ahovcandmpli:ablelaw.
The notice will state the name and address of the new Loan Servicer and the address w which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or n the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use,urstmngennthc?ropa‘tyofmallmﬁﬁmofHazmﬂomSubﬁamMmgmﬂymcognizedmbewm
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Bnvironmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regdﬂoryauﬂmﬁty,Manyremovaloroﬂl&rmediMUfmyHmrdmsSuhsmaﬂ’ecﬁngttwhqﬁtyismry,
Bomwershaﬂmompﬂymkbaﬂnecemmnedhlmﬁmmmﬁm&mmuw.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
usedimhispamgraphzﬂ,"EnvimnmentalLaw"meansfederallawsandlawsofﬂlejmisdicﬁmwhmthehopmﬁsbcmed
that relate to health, safety or envi ntal protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breachdanycuvemtu'agreementinthisSecm-itylmmmt(butnotpﬂn'toactﬂu'aﬂum«wph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall farther inform Borrower
nftheﬁghttoreinstateafteraocelmﬁonandtherightmbringamurtacﬁmtnmm“mnhdefmlt
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in fall of all sums secured by this Security Instrument
without farther demand and may invoke the power of sale and any other remedies permitted by applicable Isw, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evadence.
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in arnﬁra
hﬂp She _
at public auction at the front door
Lender’sdeed conveying the Property. Lender wmmmwmwumm Borrower COVeRants
andagreesﬂ:atthe'proceedsofﬂlesakshnﬂbuppliedinthefonawhgordm(a)tnallupmoﬂhenle,hdndhg,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess

to the person or persons legally entitied to it.

22. Release. UponﬁymentufallsumssecmedbythisSecugity t, Lender shall release this Security
Instrument without charge to orrower. Borrower shall pay any recordation COSts.

23. Waivers BmwuwaimaﬂﬁghmdmmadexmpﬁonmﬂwmmdmmmmﬁghEof
curtesy and dower in the Property.

24. Riders to this Security Instrument. Hmummﬁdﬂsmexmmdwmmﬁmﬂedmm
with this Secuﬂtymsuumammemvmmmandagmemmofmhmhﬁdmﬁmﬂbeinmmedinnnndshallmmd
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

m AdmstableRatcRm ._ "] Condominium Rider [] 1-4 Family Rider
| Graduated Payment Rider [] Planned Unit Development Rider [] Biweekly Payment Rider
[] Balloon Rider [} Rate Improvement Rider [] Second Home Rider

[ Other(s) [specify] Construction/Permanent Loan Mortgage Rider

BY SIGNING BELOW, BMWHWmMMMWMMEMSmW
alﬂinanyridcr(s)emcutedbmeowaand with it.

Withesses: ,
7l (fonc - (Seal)
e * ones —Borrower
"!Sdhggj (Seal)
¥ ---Borrower

COUNTY OF JEFFERSON

I, the undersigned, a Notary public in and for said County, 1n gaid State, hereby
certify that Rex C. Jones and wife, Tracy Wheeler Jones whose names are signed to
the foregoing conveyancea and who are known to me, acknowledged before me on this
day, that, being informed of the contents of the conveyance, they executed the same
voluntarily on the day the same bears date.

G 5 dﬁand official seal this 20th day of May, 1996.

Notary Pub

My Commiss es: May 29, 1999

THIS INSTRUMENT PREPARED BY: LOAN #: 670028914
Clayton T. Sweeney, Attorney

2700 Highway 280E, Suite 290E
Birmingham, AL 35223
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CONSTRUCTION/PERMANENT LOAN
MORTGAGE RIDER

This Construction/Permanent Loan Mortgage Rider is made this

sz day of MAY, 1996 , and is incorporated
nto and shali be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the “Security Instrument) of the sanme
date (1) given by the undersigned (the "Borrower®) to secure the
Borrower's promissory note, as nended (the "Note®), to First
Federal Bank, a federal savings bank (the "Lendar") of tha same
date and (2) covering the property describad in the Security
Instrument and located at:

LOT 10, BROOKSHIRE LANE

PEILHAM, AL 35124 .
| | (Property Address)

1. This 1is a Construction/Permanent Loan, and the
indebtedness evidenced by the Note shall be advanced by the Lander
to the Borrower pursuant to a Construction/Permanant Loan Agresament
of sven date herewith. Interast will accrue on the principal
amount of tha Note which has besn advanced and is outstanding fron

time to time and payments of interest only will be due monthly
until DECEMBER 1, 1996 (the "Conversion Date%),

at which time Interest will begin toc accrue and payments of
principal and interest will be due monthly until

DECEMBER 1, 2026 , at which time the entire balance
outstanding under the Note will be due and payable.

2. On and before the Conversion Date, paragraph 18 of the
Security Instrument shall be inoperative and of no force or effect,
it being the intention of the Borrower and the Lender that the
Borrower shall have no right to have the enforcement of the

Security Instrument discontinued if any default occurs on or before
the Conversion Date.

3. Except as specifically modified and amended hereby, the
Security Instrument, including, without limitation, the property
description contained therein, shall remain in full force and
effect in accordance with its terms.

By signing below, the Borrower accepts and agrees to the terms
and covenants contained in this Construction/Permanent Loan Rider.

(SEAL)

{ SEAL)

-, -



