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I THIS iNDENTURE, made and entered Into this 5th day of June, 1996 |
' by and between Howard Ray Foreman, a married man 'r
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parties of the first part, beveinafter referred to as tnortgagor, snd o mHES

| | =R
First Federal Bank, a federal savings bank g .::E:J =S
h =
party of the second part, hereinafter referred to as mortgagee, - T-!'.E?:E‘:I
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WHEREAS, the paid Howard Ray Foreman ,i

furtly indebted to the party of the secood part in the principal sum of
One Hundred Sixteen Thousand ﬂpllars and No/100's

xs evidenced by pote bearing even date herewith, payable as follows:

' Op demnand, bearing interest as provided in said note. (This is«a FUTURE ADVANCE MORTGAGE, and the smid y
$ 116,000.00 indebtedress shall be advanced by mortgagee to mortgagor in accordance with a construction loan _
acrecment of even date herewith, the terms of which agreement are msde s purt of this mortgage.) In addition tc the said F

$ 116,000.00 priocipal emount with interest, this mortgage shall mlso secure eny and all other additiona) indebted.-
ness now or hercafter owing by mortpagor to mortgagee.
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NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the peyment of said indebted-
pess and the compliance with all the stipulations herein contained, have bargained and s0ld, and dq hereby grant, bargain, sell, alien, -
end convey unto the party of the second pag, its successors and assigns, the following described real estate, lying and being situated
ﬁ: the town of Alabaster - County of Shelby , State of Alabama, to-wit:
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Lot 33, according to the Survey of Grande View Estates, Givianpour Addition !
to Alabaster, 3rd Addition, as recorded in Map Book 20, Page lll, In

the Probate Office of Shelby County, Alabama; being situated in Shelby |
County, Alabama. | ;

Pa—ry

- -
- o — m——_—— .-

i The property conveyed herein does not constitute the homestead of the grantor |
or his spouse. '
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TOGETHER WITH all bujlding materials, equipment, fixtures and fittings of every kind or chamcter pow owned ofr hereafter
accuirsd by the morigagor for the purposc of or used or useful in connection with the improvements located or o be located on |
tbe hereinabove described real esixte, whether such materials, equipment, fixtures and fittings are actually located on or adjaceot ‘I |
1o saud real #state or not, and whether in storage or otherwise, wheresoever the same may be Jocated. The personal property herein !

cooveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stopes and building ‘
blocks. sand and cement, roofing material, paint, doors, windows, hardware, pails, wires and wiring, piumbing and plumbing
fixtures, airconditioning and bealnp equipmoent and appliances, electrical and gas equipment and appliances, pipes and piping.
omamental and decorative fixtures, and in geoeral all building material and cquipment of every kind and character used or useful

|
in copneclion with said improvements. e [
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Together with all the rights, privilages, tenements, and appurtenances thereunto belonging or in any wise lgl?;ﬁiiﬂiﬂﬂf including screen
windows and doors, gas, steam, electnc and other huting, iﬂﬁng and cooking apparatus, elevators, ice boxes, plumbing and other
firtutes appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, 'unta the mortgagee, its successors and assigns forever.
And the und:mﬁncd covenant with the morigagee that the undersigned are lawfully seized in fee simple of said presuses wwd nave &
good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

raft and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawfhul claims of all persons
whomsoever.

And lor the purpose of further securing the payment of sa2id indebtedness, the undersigned hareby agree to pay all taxes, assess-
ments, or other liens taking pricrity over this mortgage, when imposed Jegally upon said premises, and should derault be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pav 3:: samie; and to further secure said indebtedpess first
above pamed, and every portion thereof, the undersigned agree to keep said property continyouwsly insured in such manser and in such

companies as may be satisfactory to the mortgagee, for at Jeast $ 116,000.00 __ sgainst loss by fire and $ 116,000.00
against loss by tormnado, with loss, if anv, p2yvable to said mortgagee, as its interest may appear, and if the undersigned fail to keep
said property insured ss above specified, the mortgagee may, at its option, insnre sad property for Jts insurable value aguinst
Joss by tire and tomado, for its own benetit, the proceeds from such insurance, if collected taqbe credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or 1'|!:-:'1:::n51:r|u1:*l:.i.nil the
prermices; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or I:Ié' other prior liens,
shall becorne 3 debt due and st once payable, without demand upon or potice to any person, to said mortgagee additional to the in-

debtedness hereby sproially secured, and shall be secured by the ben of this mortgage, aod shall bear interest from date of payment |
by said mortgagee, xnd at the electon of the mortgagee, and without notice to any tper:nn, the mortgagee may declare the entire in- |
o

debtedness secured by this mortgage due and payable, and this mortgage subject to
inafter provided,

The undersigoed agree to take good care of the premises above described, and not to commit or permit any waste thereon, and %o
keep t:é: same repaired, and at all Hmes to maintain the same in as good condition as they now are, reasomsble wear and tear alone
ecepted.

The undersigned agres that po delay o: failire of *he mortgagee to exercite any option to declare the maturity of any debt s2cured
by this mortgage, shal taken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it 15 further agreed that no terms or conditions contained in this murtgatﬁe can be waived, sltered or
chasged excepl as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, upon bil] filed or other proper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, acr a matter of rigﬂttj. _
withou! notee Lo lnycgar{ﬁ, of a yeemiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions therecf, rnd all other
indebtednes: secured by this mortgage, and reimburses said mortgagee for any amount it mav bave expended in pzyment of taxes and

reclosure, and same may be foreclosed, as here-

insurance or other Liens, and interest thereon, and thall do and pesform all other acts and things herein agreed to be done, this con-}
veyance 1o be null and void; But should default be made in the payment of inﬁ tumn expended by the said mortgagee under the |
e

authority of any of the provisions of this mortgage, or should said indebtedress hereby secured, and any renewals or extensions thersol,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mﬂﬂﬂi&ﬂ in said property be-
come endangered by reason of the enforcement of aay prior lien or encumbrance thereon, so as to epdanger the

or should any law, either Federal gr Siate, be passed imposing or autherizing the imposition of any specitic tax upon this mortgage
ot the debt hereby secured, or permitting or authorizing the deduction of any such tar from the principal or interest secured by this

morigage, or by virtue of which any tax or assessment upon the mnn&aged premises shall be chargeable against the owner cof said |

mortgage, or should at anv time any of the stipulations contzined in this mortgage be declared invalid or inoperative by any court
of competent jurisdiction, then, in anv one of said events, the whole of the in eEledness hereby secured, or any perbon or part of
same as may not at said date have been paid, with interest thereon, shall at opce become due and ‘pa}':bit at the option of said mort-
E;!get, and this mertgage be subject to foreclosure and may be foreclosed ss now provided by law in case of past due mortgage:; and

e mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ potice by
publization once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper published

in the County wherein said pr:fnﬁgrty is located. to sell the same in front of the Courthouse door of the County wherein said property |.
&

is jocated, at publie outery, to highest bidder for cash, and apply the proceeds of said sale: First, to the. expense of ldv:rﬂsi:g.
selling and conveying, including a reasonable attorney’s {ee; second, to the payment of apy amounts thal may bave been expended,

or that may then be necessary to expend, in paving insurance, taxes and other incumbrances, with intersst thereon; third, to the pay- |

ment in full of the principal indebtedness angd interest thereon, whether the same shall or shall not have Fully matured st the date of
said sale; but po ibterest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mon-
gagor. '

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid st any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undi?sig'n further agree to pay & reasonable attorneys
fee to said mortgagee, its successcrs or assigns, for the foreclosure of this mortgage, either under the power of sale contained harein,
ar by virtue of the decree of any court of competent jusisdiction, said lee to ﬁx s part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of a gale hersunder, the mortgagee, or owner of the debt and mﬂrt%:jgt, ¢F auctioneer, shall execute to the purchaser |

for and in the pame of the undersigned o good and sufficient deed to the property so
The undersigrned agree that the debt hereby secured shall at once become due and pavable and this mortgage subject to fore.

closure a5 herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala- |

{ama relating to the Liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
ard to the eristence or pon-existence of the debt, or any part therecf, or of the Lien, on which puch statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the first part, thall be conttrued to refer to the
meker or makers of this mortgage, whether one or more persons, or a corporation; and sall covenants and apreements hercin made
by the undersigned shall bind the heirs, personal represertatives, successors and assigns of the under‘:!ifincd. and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors aasigns.

L

The said indcbtcdn:ss of § 116,000.0G0 which is secured bereby is being advanced by morigagee to mmortgagor in
accordance with & construction loan agreement of even date herewith, the terms of which agreement are incorporated as A& pan
herenf. In the even! of default In the 12-ms of said sgreetmnent, or any other contract or agreement between morigagor and mort-
gagee, such default shall be an event of defaull eniitling the morigagee herein to foreclose this morigage in zccordance with the 1e1mns

hereof.

to the sppointrnent by any competent court or tribunal, |:

debt hereby secured, |
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TTNESS WHEREQF, .
| o | , & corporation, bas hercunto et Its signatare by
1 ity President, who is duly amhborized, and has caused the same 10 be attested by its Secremry
| on this day of . 19
| v (corporate oame)
|
| o T
| | ¥
Attest: . ;
i Secretary
1 .
I» TESTIMONY WHEREOQY, the undersigned have bereunto set their bands and seals, on this the day and year first above .
written. I X
|

. —— e ———r——— - —

i i Q/W@q g?WJ (Seal) 1

Howard Ray Foremgin
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STATE OF ALABAMA, }
Jefferson COUNTY. L the undersigned authority, in and for sald Cousty, in sald State, hersby certify that

d R Foreman
whose riames are signied to the wmm}:}tﬂfyﬁu, ﬂﬂm uuhnuwntume,lchnwladgedbc{mmm&hdlfthlt.hiﬂﬂiﬂ- -
fu-rmadnftbamntcnt:nfthemuvep.nm,Mmhﬂthmwlunuﬁlymﬂmdlrthemhﬂnﬂlth

Given _undu'm}-hmdmd official seal, this 5th day of June, 1 9€

My commission expires: 5 [29/99

—y -

STATE OF ALABAMA,

s
I

COUNTY. I,thundml;ndmmnﬂw.Mmﬂfmuﬂ
on this day came before mes the within named

known to me to be the wife of the within named
who, being examined separate and apart from the husband touching her signaturs to the wi
signed the same of her own free wi and accord, without fesr, constraints or threats on the

In Withess Whereof, 1 have bereunto set tny hand and official seql, this

. |

I
i

STATE OF ALABAMA, | | g
COUNTY. 1 the undersigned suthority, in and for said County, in said State, hereby certify t.h:.tl.

on this day came before me the within numed '
known to me to be the wife of the within

amin y - jthi dged that she
who, being sxamined separate and a from the hushand touching her signature to the within mnveytncuB acknowledg at s
signed the same of her own free and accord, without fear, constraints or threats on the part of the husband. -

In Witness Whereo!f, 1 have bereunto pet my hand and official seal, this ll
:
Notary Publle

|
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STATE OF ALABAMA, 4
COUNTY. L the undersigned authority, in and for said County, in sald State, bereby curtily thl-t_:

b {s signad to the i veyance, and whalh known to me, scknowledged before me on this day that, beicg h!r-
?ur::dn:;u:he ;E;tents of the?;EnT:;mme:, i he exscuted the tame voluntarily on &u day the same bears date. -

Given under my hand and official sepl, this

!
!

N:utlnr Poblic
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STATE OF ALABAMA,

- -

COUNTY. I, the undersigned autbority, in and for eald County, in said State, hereby cextify that _.

whose name ss President of the 'i

eyance, and who Is k to me, cknuwhd:udbefuumunthhdnyﬂ;n_m!h_'e
?ngﬁr;;i nﬂt {;n;itgfn? ttl?: ::ﬁ; ﬁ as such officer, mdnfvlwt?: fullm:utinﬁrr, executsd the same voluntarily for and as the .
act of said corporation f5d
Civen under my hind and officdal seal, this N iggb"'ig .
ins® .
. Notary Pablle
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