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MORTGAGE FORM
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State of Alabama

(SHELBY

This instrument prepared by

CENTRAL STATE BANK
Post Office Box 180

Calera, Alabama 35040

_... Uounty,

MORTGAGE

PHIS INDENTURE is made and entered into thin 2280 _dayof . M8Y
~ Bonnie Powell, an unmarried man

e L 19 96 by and between

——

thersinafter culled “Mortgagor.” whether one or more) nnd CENT
culled " Mortgagee™).

RAL STATE BANK, Calern, Alabamu, an Alnbama banking corporation thervsnudter

Seven and 45/100--—-—-

y nw evidenved by that certain promiksory note

June 1, 2001

—————

WHEREAS Morigugor agreed in incurning said inde

blesiness that this mortgage ehould be given to secure the prompt paymenl af the indebted niesn
evidenced by the promissary note o1 noles hereinabove B
part ot portion thereof, and nlwe to secure any other

Nfically referred Lo, e well pa any extensinn or rencwal or refipnnoing thereol o any

ndebtedness or indebtednesnes owed now or in the future by Mortgngor to Muartgagee. s more

fully deseribed in the next naragraph hereof (hoth of whirh different type deble ure bereinpfter collectively eatled “the Debt™s und,

WHEREAS, Mortgngor imay be or h

sresfter become further indebted to Martgagee, ae may be pvidenved by promissory e ar noales or othirwise
and it in the intent of the parties hereto that this mortgage shall secure sy and all indeblednesses of Mortgagor to Morigager, whethee nos eusting
or horenfter nrising, due or to become due, nhrolute or contingent, ligmdated or unliguidnted, direct or indirect, and. therelfore, the parties e nod
thin morlgnge to secure nat onty the indebtednisa evidenved by Lhe promissory nale or notes hervinabove upecifeally referred L hut alae to aecare
any and all other deble, ohligntions or Liabilitien

of Merignger to Mortgugee, now existing or herrafter urising brfore the payment oo Tull of the
ndehtedness evidenend by the promissory note ur note

% hereinubove apecifically referred to (much as, any fulure lon of any fulure advanee:, lugelber
with any and all extensions or renewals of same. or any part
or ttherwise.

thereof, whether evidenced by note, open ncecounl, endoraement, gunraniy_ pledge

NOW TIHEREFORE, in consideration of the premises, Murtgaror. and all others executing thik marigage. does ko Berehy grant, bargam, sell
and convey unto the Mortgagee the following deneribasd real entute, Llogether with
1

all improvements thereon and appurtenance Themo  gitdated
SHELBY

County, Alobama tsnid real estale being hereinafter caljed " Heul Entnte™
"

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

Fifteen Thousand Two Hundred Fort
WHEREAS said Mortgagor is {are) juatly indebled to the Mortgagee i the principal sum of
dollaru 3 15, 247,45

of oven date herewith, which bears inleresl a8 provided Lheren
which is payable in acevrdunce with ita terms, and which has v final muturity dete of

|

1!

|I

_19#45

Together with all the rightn, privileges, lenemenin,
Fatate and shall be conveyed by this martgage.

appurtenanees and fixtures appertaining o the Renl FEatate, all of which shall b deemed Heal

¥ 199b“194*5



TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, ita successurs and aasigna forever. The Mortgagor covenants with the Morigagre
that the Mortgagor ia lawfully aeized in fee aimple of the Real Fstate and has 8 good right to sell snd convey the Real Estate aa aloreanid, thnl
the Real Eatate in free of all encumbrances, unless otherwise et forth above, and the Morigagor will warrant and forever defend the tile bt the
Heal Estaie unto the Mortgagee, against the 1awful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagnr agrees to: (1} pay all laxes, nssesamoents, and other liens taking
vriority over thia mortgage (hereinafier jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof. the Mortgagec.
at ia option, may pay the same; (2) keep the Real Fatate continuously insured. in auch manner and with such companies as may be satinfactory
1o the Mortgagee, aguinat loas by fire, vandaliam, malicious mischief and other perils umually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, {f any, puyable 10 the Mortgagee, ue ila interest may Appear, such insurance o be in an wmunt ot
jruat cqual to the full insurable value of the improvements lacated on the Real Eatate unless the Mortgagee agrees in writing that such ipsuriancr
may be in o leaser amount. The original insurance policy and all replacementa therefor, shall be delivered to and held by the Mortgagee until
the Debit is paid in full. The original insurance policy and all replucement therefor must pravide that they may not be cancelled withuut Lhe tnsurer
giving ot least fifteen days prior writlen notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigne and pledues to the Mortgagee, as further aecunty for the payment of the Debt, each and every pulicy of hazard
inpurance now ot hereafter in effect which insures said improvementa, or any part thereof, together with ull the right, Ltithe and intervat of the
Morigagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and (o ARy premiums
paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Estale innured as specifind shove
ihen. at the election of the Mortgagee and without notice to any persen, the Mortgagee may declare the entire Idebl due and payabie and this
mortgage subject to foreclosure, and thia mortgage may be foreclosed us hereinafler provided; and, regardless of whether the Mortgager declares
the entire Debt due and payable and this mortgage subject to foreclosure, the Martgagee may., hut shail not he obligated to, insure the Real Entate
for its full insurable value (or for such leaser amount aa the Morigagee may wish) againal aurh riake of lons, for ita own benefit, the proceeds
from such insurance (leas cost of collecting same), if collected, to he credited agninet the Debt, ur, at the election nf the Mortgager. auch proceodn
may be used in repairing or reconstructing the improvements located on the Real Fatate. All amounts spent by the Mortgagee for msursnce or
for the payment of Liena ahall become a debt due by the Morigagar to the Mortgagee and at once payable, without demand upon or Rotice Lo
the Morigagor, and shall be accured by the lien of this mortgage, and shall hear intereat from date of payment by the Mortgngee until paid at
the rate provided in the promiesory note or notes referred Lo hereinabave.

As further aecurity for the payment of the Debt, the Mortgagor hereby aesigns and pledges to the Mortgugee the following described property.
rights, claime, renta, profita, issues and revenues:

I. all rents, profits, isaues, and revenues af the Real Eeiate from time to time accruing, whether under leasen or tenuncien pow exinting or hercafter
created, rescrving tu the Mortgagor, so long as the Murtgagor is not in default hereunder, the right to receive nnd retain such renta, profile, ikeues
and revenues,

2. all judgments, awards of dumages and settlemenits hereafter made reaulting from condemnation proceedinga or the taking of the Henl Entate
or any part theroof, under the power of eminent domain, or fur any damage (whether caused by much taking or otherwine) to the Keal Eowtintee,
or nny pnet thereof, or to Any rights appurienant thereta] including any award for change of grade of streets, and all pavments for the voluntiry
snle of the Real Estate or any part thereof, in lieu of the exerciae of the power of eminent domain. The Mortgagee in hereby authonzed un iwchalf
of. and in the name of, the Mortgagor Lo execute and deliver valid acquittances for, and appeal from, any such judgments or swurds The Martgagee
may apply all such sume a0 received, or uny pari thereof, nfter the payment of all the Mortgagee's expenacs in connection with any preeeeding
or Lransaction described in this subparagraph 2, including court coate and attorneys’ feen, on the Nebi in wuch manner ax the Mortguger rlects
ur, at the Mortgagee's aption, the entire smount, ot any part thereaf, s veceived may he released or may be used 1o rebuild, repair or restare any
vr nll of the improvements located on the Real Fatate,

The Mortgagor agroes to take good care uf the Real Estate and nll improvements located therean nnd rot 1o cammil ve permit uny waste Lheresn,
uind at all times to maintain such improvementa in as good condition as they now are, reasonable wear nnd tear exceptid

Nutwithetapnding any other provision of this mortgage or the note or notes evidencibg the Debt, the Debt shall become imtnediately duce aind
payable, nt the option of the Mortgagee, upon the conveyance of the Real Fatate, ot uny part thereof or nny interest therein

The Mortgngor agrees that no delay or failure of the Mortgagee to exercine any aption to declare the Debt dur and paynble whall v devmed
n waiver of the Morigagee's right to exercise such option, either as to any past or present defnuit, und it iv agreed thol ne terme ar condilivns
contained in this mortgage moy he waived, sltered or changed except by a written inetrument signed by the Mortgagor and wighed on behall of
the Mortgagee by one of its officera.

After default on the part of the Mortgagor. the Mortgagee, upon bill filed or other proper tegnl proceeding being cummenced for the Toreckosure
of this mortgage, shall be entitied 1o the appointment by any vompetent court, without notice to any party, of a receiver for the renla, idsueR, FEventaes
and profits of the Real Estate, with power to lease and control the Real Eslate, and with such other powers us may be deemed neceanury.

UPON CONDITION, HOWEVER, that if the Mortgagor paya the Debt and each and every installment thereof when due (which bt includes
both {u} the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred 1o, an well an uny nnd all extensicns or renewals
vr refinancing thereo!f, and {b) any and all other delsts, obligations or limbilitios owed by Moclgagar 10 Mortgages now exiting or heresller ansing
efore the payment in full of the indebtednesa evidenced by the promissory nole Gf nnted hervinabove specificully referzed to, much aa any fulure
loan or any future ndvance, and any and all extensionn or renewala of sarne, or any part thersof, whether evidenced by note, open account, endomsement,
guBranty, pledge or otherwise) and reimbure the Morigngee for any amaunts the Mortgagee has paid in payment of Livhe OF IREUTIRCE QFOETILMA,
and intereat therean. and fulfille all of its obligations under thia mortgage, this conveyance ahall be pull and void. But of (1) nny warranty or
representation made in thia mortgage is breached or provesa false in any materinl reapect; {2) defuult i made in the due performance of any cuvennnt
ur agreement of the Morigagor under this mortgage; (3) defauit 18 made in the pauymenti Lo the Mortgagee of any sum paid by the Morigngee uniler
the authority of any provision of this merigage; (4) the Debt, or any part thereof, remnains unpaid ot maturity. 15) the intereat of the Mortgngee
in the Real Eatate becomes endangered by resson of the enforcement of any prior lien or encumbrance thereon; (i any wtntement of fen an Aled
against the Real Eatate, or any part thereof, under the stututes of Alabama relating te the liens of mechanics and materinlmen iwithieut regard
te the existence or nonexistence of the debt or the lien on which ruch statement 1 baaed}; (7) nny lnw is passed imposing or wuthorizing the imponition
of any apecific tax upon this mortgage or the Debt or permitling or authorizing the deduction of any such tex from the principal or mtarest of
the [Jobt, or by virtue of which any tax, lien or assessmenl upen the Real Entate shall be chargesble ngainat the owner of thie mortgage, [Many
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdicton. (i Morigagor. or any i
them (n) shull apply for or consent to the wppointment of & receiver, truntee oy iiquidutor thervof or of the Roal Estate or uf all or & subntanting
part of wuch Mortgagor's nssets, (b} be adjudicated & bankrupt or insclvent or file a voluntary peliticn in hankruptoy, (¢ Tad, or admt i wnung
such Mortgagor's inability generally, to pay such Mortgagor's debta ss they come due. (d) make a8 genernl assignmenl for the benefit of creditors,
1 o) file 8 petition or an answer aceking reorganization or an arrangement with creditors or wking advantage of any inselvency law, or (0 file
an snuwer admitting the materinl allegations of, or consent to, or default in anwwering, a petition filed againat ruch Mortgagor 1o any bankruptey
reorganization ut inaolvency proceedings; or {10} an arder for relief or other judgmeni or decres shall be entered by any court of rempeient ju risdiction,
approving # petition seeking liquidation ur reorganization of the Mortgagur, or any uf them if mere than one, or appoInting o recever, ustes
or liguidator of any Mortgagor or of the Heal Eatate or of all or s Aubetantial parl of the aseeta of any Mortgagor, then, wpon the huppening
of any one or more of said events, at the optivn of the Muriyagee, the unpaid bulance of the Dbt shall at vace become due and payabdle wnd
thik mortgage shall be aubject to foreclosure and may be foreclosed an now orovided by law in rane of past-due mortgages, snd the Mortgages
shall be authorized to take possession of the Real Estate and, after giving al loust twenty-one daye notice of the time, place and Lermp of aale
by publication once o week for three conaccutive weeks in pome newapaper published in the county 1n which the Real Estate 13 localed, G set]
the Renl Fatate in front of the courthouse dvor of waid counly at public oulery, o the higheat bidder for carh, and to apply the proceeds of xmd
anle au followa: first, to the expense of advertining, selling and conveying the Heal Estate and forecloring this moriguge, including a reasonable
attorneyn' fee; second, to the payment of any amounts that have been spent, or that it may then be necessary 10 apend, IR puying INRUFRDCE PREMILTIH,
liens or other encumbrancea, with interest thereon; third, to the payment in full of the balance of the [lobt whether the same whabl or shall not
have fully matured at the date of amid sale, but nn intereat shall be collected beyond the day of sale; and. fourth, the bnlance (1l any, to e paidd
to the party or parties appearing of rocord b be the owner of the Henl| Fstate st the time of the sale, after deducting the cont of ascrAmning
who is such owner. The Morigagor agreca that the Mortyagee may bid at any sale had under the terma of this murtgage and may purchaae Lhe
Renl Katato if the highest bidder therefor. At the forecloaure sale the Reai Entate may be offered for snle and sold an 0 whale without first offenng
it in uny other manner ar it may be offered for sale and sold in any vther munner the Martgngee may elecl

The Morigagor agrees to pay ail costs, including reasonable attorneys’ fecs, incurmed by the Morigagee in collecting or secuning of atempting
to collect or secure the [lebt, or any part thereof, or in defending or atiempting to defend the prionty of thia moriguge against any lien of eprumbrance
on the Real Estate, unless this morigage ia herein expressly made subject to any such lien or encumbrance; und -or all conts incurred in the foreclosure
of thin morigage. sither under the powor of sale contained herein, or by virtue of the decree of any court of competent juniadiction The full amount
of such costs incurred by the Mortgagee ahall be a part of the [ebt and shull be wecured by thin mortgage. The purchaser nt uny nuch wale shall
be under no obligation Lo mee to the proper application of the purchaar money. En the event of a male hereunder, the Morlgages, or the owner of
the Debt and mortgage, or auctioneer. shall execute to the puechaser, for and in the name of the Morigagor, o stolulory warranty doeed to Lhe
Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed ta refer to the muker or muokers of this mortgage, whaother
ohe of mure natural persona, corporalions, aasociations, partnerships or vther entities. All covenania and agreements herein made by the undersigned
ahail bind the heirs, personal representatives, successors and asaigns of the undersigned: and every option, might and prviiege herain ronprya
or mecured o the Mortgagee, shall inure to ithe benefit of the Murigagee’s nuccessors und ARKIENE

In witness whereof, the undersigned Morigagor huy thave) executed this instrument under seal on the date firet wrilten above

lﬁwﬂw C e T1SEAL) I e R (SEALL
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAIYS)
SHELBY County }

I, the undersigned suthority, a Notary Public, in and for said county in said state, hersby certify that
Bonnie Powell, an ummarried man
whose name(s) ia (are)} signed to the foregoing instrument, and who is (are) known to me, ascknowledged before me on this day
that, being informed of the contents of said instrument, __the _Y_ executsd the same voluntarily on the day the same bears
date.
Given under my hand and official seal this 23th day of May 18 96

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama ¥
ACKNOWLEDGEMENT FOR CORPORATION
County }

1, the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that
whose nams as of , &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being i
informed of the contents of said instrument, __ he __ as such officer, and with full authority, sxecuted the same voluntanly
for and an the act of said corporation.

Given under my hand and official seal this day of 19

" Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP
County } :

I, the undersigned muthority, a Notary Public, in and for said county in aaid state, hereby certify that

whose name(s) as {general) (limited) partner(s) of
a{n} (general) (limitad)
partnership, and whoss name(s} is (are) signed to the foregoing instrument, and who ie (are) known to me, acknowladged before
me on this day that, being informed of the contents of said instrument, __ he . as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of .19
Notary Public
My commiasion expires:
NOTARY MUST AFFIX SEAL
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Commence at the SE corner of the SW 1/4 of SE 1/4 of Sectiom 4, Township 22 Range 2

West, at a pipe; thence run North 2 degrees West along the East 1ine of said
quarter-quarter section a distance of 210.0 feet: thence run West, parallel with the
South 1ine of sald quarter—quarter section, a distance of 210.0 feet to the point of

‘beginning of the parcel herein described; thence run North 2 degrees West parallel

with the Fast line of said quarter—quarter section a distance of 210.0 feet; thence
run West, parallel with the South l1ine of said quarter—quarter section, a distance of
198.0 feet to a point on the West line of a parcel heretofore conveyed to Ben
Caiters and wife, Callie Gaiters, by Jolm Jones on May 5, 1952; thence run South
along West line of said Gaiters property and parallel with the East l1ine of said
quarter-quarter section a distance of 210.0 feet; thence run East, parallel with the
South 1ine of sald quarter—quarter section, a distance of 198.0 feet to the point of

beginning. Situated in Shelby County, Alabama.




