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This instrument prepared by
NTRAL STA AN
State of Alabama e Office Box vt .
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this 14th  gayof . Sune 19936 byandbetween _ .
an unmarried mano

(hereinnfier called vMortgagor,” whether one or mors) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation thereinnfler

called "Mortgagee™).
Twelve Thousand One Hundred

WHEREAS, said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of . .
dollars $ 12,119.13 ) as evidenced by that certain promisscry nole of evan date herewith, which bears intarest s provided therein,
which is pavable in accordance with its terma, and which has a finel matarity date of __st_t-hlI_L‘h.M . .

WHEREAS, Mortgagor agreed in incurring waid indablodness that \hia mortgege should be given to apcure the prompt payment of the indabledness
avidenced by the promissory note or notes hereinabove rpndhnlly referred to. as well as any extension or renawal or refinancing thereof of any
part nr portion thereof, and also to secute any other indebtedness or indebtednesses owed now or in the futore by Mortgagor to Morigegee, as more
fully described in the next paragraph hereof (both of which different type debts are hercinafter collectively called “the Debt™: and.

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, as may be avidenced by promissory nole or noles or otherwile,
and it is the intent of the parties heteto that this mortgage shall secure arfy and all indabtednessss of Mortgagor to Mortgagee, whether now exising
ot hersafter arising, due or to become due, ahsolute or contingent, liquidated or unliguidatad, direct or indirect. and, therefore, the partes intend
this mortgsge to secure not only the indebledness evidenced by the promissory note or notes hereinabove specifically referred to, but niso Lo secure
any and all other debts, obligations or liabilities of Mortgngor to Morigagee, now existing or hereafter ansing before the payment in full of the
indebtedness evidenced by the promissary pole or notes hereinabove specifically referred to (such an, many future loap or any fulure ndvencer, togelher
with any and all extensions or renewala of same, or any part theren!, whether evidenced by note, open aecount, endorsement, guarpniy, pledge - h
or otherwise. ‘

NOW_ THEREFORE, in conaiderstion of the premises, Mortgagor, and all others executing this mortgage, does (do) hereby grant, bargain, seil
and convey upto the Mortgages the following deecribed real estate, together with ull improvemsnis thereon und appurtenances thereto, aitontad
in

SHELBY County, Alabama i.'uid ronl satate being hereinafter called " HReal Extate™)

Lots 23 and 24 in Block #2 according to Map and Survey of Dunwar Eatates as
recorded in the Probate 0ffice of Shelby County, Alabsma in Map Book 3, Page
154, and being situated {n Shelby County, Alabama.

1 THIS PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF THR MORTGAGOR.

GARY CHAMPION AND GARY W. CHAMPION ARE ONE AND THE SAME PERSON.

Together with all the rights, privileges, lanementa, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Feal
Estats and shall be conveyed by this mortgage.




TO HAVE AND TO HOLD the Real Estate unio the Mortgages, its successors and assigns forever. The Mortgagor covenants with the Mortgeges
thal the Mortgagor is lawfully seized in fee simple of the Raa! Estate and has o good right to sell and convey the Roal Estate as aforesaid; that
the HﬂlEmuhﬁunflummmmnﬂmﬂthmiuuthﬂh sbove, and the Mortgagor will warrant and forever dafend the title to the
Real Estate unto the Mortgages, againat the lawful claimas of all persons.

For the purpose of further sacuring the payment of the Debt, the Moztgagor agrees to: (1) pay nli taxes, assesspants, and other liens Laking
priority over this mortgage {hereinafter jointly called “Lisna™), and if dafault is made in the payment of the Liens, or any pan thereof, the Mortgugos,
at its option, may pay the same; (2) kesp the Real Estate continuously insured, in such manner and with such companies na may be satinfaciory
to the Mortgages, against loss by fire, vandalism, malicicus mischief and other perils usually coversd by & fire insurance policy with standard
extendsd coverage endorsement, with loss, if any, payable to the Mortgagee, as its interest may appear, such insurance to be in an amount at
least equal to the full insurable value of the improvements locatsd on the Real Estate uniees the Mortgagee agroes in writing that such insurance
may be in a lesser amount. The original insurance policy and ali repiscements therefor, shall be delivered to and held by the Morigagee unti

the Dbt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insorer
giving at least fifteen days prior writien notice of such cancellation to the Morigagee.

The Mortgager hareby assigna and pledges to the Mortgagse, aa further socurity for the payment of the Debt, each and every policy of haaard
insurance now ot hereafter in sffect which insures spid improvements, or Any part thereof, togather with all the right, title and interset of Lthe
Mortgagor in and to sach and every such policy, including but not limited to all of tha Mortgagor's right, title and interesi in and Lo any premiuma
paid on such hazard insurance, incloding w)l rights to retum premiums. If the Mortgagor fails to keep the Heal Estate insured as apecifiod above
then, ai the election of the Morigagee and without notice to any person, the Morigagee may declare the entire Debt due and paysbir and this
mortgage aubject to foreclosure, and this mortgage may be foreclosed as hervinafter provided; and, regardless of whether Lthe Mortgages declares
the entire Debt dus snd payable and this morigage subject to foreclosure, the Mortgagee may, but shall not be cbligatad to, insire the Heal Estate
for its full insurabls value {or for such lesssr amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds
from such insurance {lesa cost of collecting same), if collectad, to be credited ageinst the Debt, or, at Lhe vlection of the Mortgugee, such proceeds
may be used in repairing or reconstructing the improvementa located on the Real Estate. All amounts spent by the Mortgagee {or insursnce of
for the payment of Liens shail becoms a debt dus by the Mortgagor to the Morigagee and st once paysble, withoul demand uwpon or notice Lo
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid al
the rate provided in the promissory nots or notes referred to hereinabove,

As further wecurity for the paymant of the Debt, the Mortgagor heruby assigns and pledges to the Morigagee the foilowing described property.
rights, claims, renta, profiis, issuss and revenues:

1. all rents, profits, issuss, and revenuss of the Real Estate from time lo time accruing, whether under leases or tonancies now exwslng o hereafler
m:tad. reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, tha right to receive and retaip such rents, profits, 1ssues
and revenues;

2. all judgments, awards of damages and settisments hersafter made resulting trom condemnation proceedings or the taking of ths Real Eatate,
or any part thereof, under the power of sminent domein, or for any damage (whether caused by such taking or otherwise) to the Raal Fatate,
or any pari thereof, or to any rights appurtenant thersto, -incinding any award for change of grade of streets, und all payments for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the axercise of the power of eminent domein. The Mortgmges is hereby authorized on behall
of, and in the nama of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awnrds. The Mortgagee
may apply all such sums so received, or any part thareof. after the payment of all the Morigagee's expenses in connection with any procesding
or transaction deecribed in this subparagraph 2, including court costs and atiorneys’ feea, on the Debt in such manner as the Mortgugee slects,
or. at the Mortgagee's option, the entire amount, or any pari thersof, s received may be releassd or may he used to rebuild. repair or cestore any
or all of the improvementa located on the Heal Eetate.

The Mortgagor sgrees to take good care of the Resl Estate and all igprovementa located therson and not to commit of permit any waste thereun,
and at all timee to maintain such improveaments in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this morigage or the note or notes evidencing the Debt, the Debt shall become mmedintely due and
payable. at tha option of the Mortgagee, upon the conveyance of the Real Estate, or any part therea! or any intereat therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to deciare the Debt dve and paysble shall be deemed
a waiver of the Morigages's right to sxercise such option, either ms to any past or present defsult, and il is agreed thal no terms or condibons
contained in this mortgage may be waived, shered or changed except by s written instrument signed by the Mortgagor and signed on behail of
tha Morigages by one of ite officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legrl proceeding being commenced for Lthe {oreclosure
of Lhis mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the renis, issurs, revenues
and profits of the Real Estate, with power to leass and control the Real Eatate. and with such other powers aa may be deemed necesaary

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every instaliment thereof when due (which [lebt includes
boih () the indebtednass evidenced by the promissory note or notes hereinabove specifically referred Lo, as well as any and all sxtensions or renewals
ar refinancing thereof, mnd (b) any and all other debts, obligations or liabilities owed by Mortgagor to Mortgagee now exising or hereafier ansing
before the payment in full of the indebtsdness svidenced by the promissory note or notes hereinabove apecifically referred 10, such as any future
loan ot any future advance, and any und all sions or renewals of same, or any part thereof, whether evidenced by note, open account, endoreement,
gusranty, pledge or ctherwise) and reimbu the Mortgague for any amounts ihe Mortgages has paid in payment of Liens or insurance premminms,
and intersst thereon. and fulfills sll of ita obligations under this mortgage. this conveyance shali be null and void. But if: (i) any warranly of
repreasntation made in this morigege is breached or proves [aise in any material respect; (2) defuult is made in the due performance of any covenant
or agresment of the Mortgagor under this mortgage; (3 defauit is made in the payment to the Mortgagee of any sumn paid by the Mortgagee under
the authority of any provision of this mortgage: () the Debt, or any part thereof, remains unpaid at maturity: () the intereal of the Morigager
i the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrapce thereon; (6) any statement of lien 1» filed
against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard
to the existence or nonexistance of the debt or the lien on which such staternent is based); (7 any lew is passed imposing or authorizing the impoaition
of any specific tax upon this morigage or the Debt or permitting ot authorizing the deduction of any such tax from the pancipal or intereat of
the [rabt, or by virtue of which any tax, lisn or sssessmant upon the Real Eatale shall be chargeable aguinst the owner of this mortgage, (8 any
of the atipulations conwained in this morigage in deciared invalid or inoperative by any court of rompeient juriadiction; (9) Mortgagns, or ANY of
them (a) shall apply for or conmmi io the appoiniment of a receiver, truslee or liquidator therwof or of the Real Estate or of all or & substantal
part of such Mortgagor's asesta, (b} be adjudicated a bankrupt or insolvent ar file & voluniary petition in bankruptcy, tc) fail, ne admit 1n wnting
such Mortgagor's inability generally, to pay such Mortgagor's debta as they come due, «d) make n general assignment for the benefit of creditors.
(e) fils a petition or an answer sesking reorganization or an aArrangement with creditors or taking sdvantage of any insolvency law. or it file
an answer sdmitting the material allegations of, or conssnt 1o, or default in anawering, a petition filed agninst such Mortgegor 1n any bankrupiey.
racrganization or insolvency proceedings; or (10} an order for reliaf or other judgment or decree shall be enlered by any courl af competent junadiction,
approving a petition sesking liquidation or reorganiration of the Mortgagor, or any of them if more than one, ar appointing a receiver, truster
or liguidator of eny Mortgagor or of the Real Estate or of all or a substantial part of the aspels of any Mortgagor, then, upon the happening
af any one or more of asid events, at the option of the Mortgagee, the unpaid balanea of the Dabt shail at once become due and payable and
thia mortgage shall be subject to foreclosure and may be forsclosed s now provided by law in case of pasi-due morigages; and the Morigagee
shall be authorized to take possession of the Real Estate and, after giving at lexnt twenty-cna days notice of the time, place and lerma of sale
by publication once & week for thres consecutive weeks in some newspaper published in the county in which the Real Estate is located, o sell
the Renl Estate in front of the courthouse door of asid county at public outcry, to the highest bidder for cash, wnd to apply the proceeds of said
asle as follows: first, to the expense of advertising, selling and conveying the Resl Estaie and forecloaing this morigage. including » reasenable
attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying INBUTRD® premiuma,
Liens or bther encumbrances, with iniersei therson; third. to the payment in full of the balance of the Debt whather the same ahall or shali not
have fully matured at the date of weid sale, but no intersat shall be collected beyond the day of sale; and, {ourth, the balspce, if any. o be paid
to the perty or partiss appearing of vecord to be the ownar of the Real Estate at the time of the sale, nfter deducting the cosl of ascertmining
who ia such owner. The Mortgagor agress that the Mortgngee may bid at any sale had under the terms of thia morigage and may purchase the
Real Eatate if the highest bidder therefor. At ihe foreclosure anle the Ran! Estate may be offaved for sule and sold as & whole without first offering
it in any other manner or it may be offernd for sale and soid in any other manner the Mortgugees may rlect.

The Mortgagor agress 10 DAY all coats, including reasonable attorneys’ fres. incurred by the Mortgagee in coliscting or secunng of atlempng
to collect or secure the Debt, or any part thereof, or in defanding ot attempting to defand the priority of this moriguge aguinat any lisn or encumbrance
on the Real Estate, unless this mortgage is herein sxpressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreciosure
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The fall amount
of such cosia incurred by the Mortgages shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shail
he under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee or the owner of
the IDtbt and morigage. or auctioneer, shall sxecute o the purchaser, for and in the names of the Mortgagor, a statuiory warrafily deed to the
Raal Eatats.

Plural or singular words used herein to designate the undersigned shail be construed to refer to the maker or makers of this mortgage, whether
one or mors natural persons, corporations, axsociations, partnerships or other entities, All covenanta and agreamanta herein made by the undersigned
shall bind the heirs, personal repressntatives, succoudors and assigns of the undersigned; and every option, right and privilege herein remerved
or secured to the Mortgages, shall inure to the beneflt of the Mortgagee's successors and assigns.

1n witness whereof, the undersigned Morigagor has (have) sxecuted this instrument under ssal on the date first writien above.

%.%7-—( (SEAL) e . t1BEAL

Gary Champion

(SEAL) . - . _. {BEALJ
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State of Alabama ¥

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County *}

1 the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
ion, an unmmarried man
whose name(s) ia {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on his day
that, being informed of the contents of said instrument, he executed the same voluntarily on the day the same bears
date.
Given under my hand and official seal this L4th  dayof June 1996

My commission exXpires:

Ny Omutingion Eping Aprl 6, 1399

NOTARY MUST AFFIX SEAL

State of Alabama }
ACEKNOWLEDGEMENT FOR CORPORATION
County !} ’

I the undersigned authority, a Notary Public, in and for said county in aaid state, hareby certify that
whose nams as of ¥
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of said instrument, he ___ as such officer, and with full authority, executed the sams voluntarily q
for and as the act of said corporation,

Given under my hand and official seal this day of .19

" Notary Public

My comnission expires:

NOTARY MUST AFFIX SEAL

19440

State of Alabams ’ 0333
ACKNOWLEDGEMENT FOR m‘m

County }

1, the undersigned authority, a Notary Public, in and for seid caunty in said state, hereby certify that

whose name(s) as (general) (limited) partner(s) of
a{n} (general) (Jimited)
partnership. and whose nameis) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said inatrument, he as such . partner(s},
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of 19 .

Notary Public

My commission sxpires:

NOTARY MUST AFFIX SEAL
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