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STATE OF ALABAMA MORTGAGE 011:4121387-703
THIS MORTGAGE (Sscurity Instrument”) is given on Juns 8, 1996, Tha grantor is

Rodrick P, White, Jr. and wife, Jennifer E. White

whose sddress |s 20 Monts Verds Drive, Monteveile, AL 5115,

. {"Borrower”). This Security Instrument i3 given to
Chase Manhattsn Mortgeapge Corporstion

which is organized snd existing under the lsws of THE STATE OF New Jarsey, and whoss address is
1800 North 18th Street, Monroe, LA 71201

"Lender”). Borrower owes Lender the principsi sum of
SEVENTY FOUR THOUSAND S1X HUNDRED FORTY Two & 00/100

Dollars (US. § 74,842, 00 ). This debt is evidenced by Borrower's note dated the same date 3
this Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not psid aarlier, dus and payable on
June 1, 2028, This Secwrity Instrument secures to Lender: {2} the repsyment of the debt

svidenced by the Note, with intsrest, and all renswasls, extensions and modifications; (b} the psyment of sl other sums, with
interest, advanced under parsgraph 7 to protect the seourity of this Security Instrument and (¢} the performance of Borrower's
covensnts and sgresments under this Seourity Instrument and the Note. For this purpose, Borrower does hersby mortgage, grait
and convey to Lender and Lender's successors and sssigns, with the power of sale, the following described property locsted n
SHELBY County, Alabama

Lot 20, sccording to ths surysy of Monte Varde as recorded in Map Book 5, Psge
88, in the Probate Office of Shetby County, Alabema; being situsted in
Shelby County, Alasbamas.

which has the address of 20 Monte Varde Orive, Montavello,,
{Strawt) iCityl
Alsbara 38118 (‘Property Address"};
IZIP Code)

TO HAVE AND TO HOLD this property unta Lendsr snd Lender's succeasors snd assigns, forever, together with sl the
improvements now or herssfter erwoted on the property, and all sasements, rights, appurtenances, rents, royaities, minsral, ol and
gas rights snd profits, water rights and stock and all fixturea now or hersafter a part of the property. All replacements and
additions shall sis¢ be coversd by this Security Instrument All of the foregoing is referrsd to in this Securnity instrument s the
"Prﬂplm-“

BORROWER COVENANTS that Borrower is lawfully ssized of the astate hersby conveyed snd has the right to morigege,
grant and oonvey the Property and that the Froperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genarally the titls to the Property ageinst all clums and demands, subject to any encumbrances of record

1. Payment of Princlpal, Interest and Late Charge. Borrower shall psy when due the principal of snd nterest on the
debt svidenced by the Note and Iste cherges due under the Nots.

2. Monthly Payment of Taxwes, Insuranos snd Other Charges. Borrower shall include in sach monthly psyment, together
with the principsl and intersst as set forth in tha Nots and any late Charges, a sum for (a) taxes and special syssssments (evied
or to be levied against the Property, (b) leasshold payments or ground rents on the Property, and (c} premiums for insursnce
required under Paragraph 4. In any yesr in which the Lendsr must pay 3 mortgage insursnce premium to the Secretwy of Housing
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and Urban Development ("Secrstary™), or in any yesr in which such premium would have baen required if Lender 3till held the
Sscurity Instrument, esch monthly payment shall also include either (i} & sun for the annusl MOrtgeage INSUraNce prémium 10 be
paid by Lender to the Seoretary. or (i) a monthly charge instead of & mortgage insurance premium if this Secunty instrument (s
hald by the Sscretary, in a resscnable amount to be determined by the Sscretwy Except for the monthly charge by the
Secretary, thess items are celled “Escrow ltems" snd the sums paid to Lander ars called “Escrow Funds”.

Lender may, st any time, collsct and hold amounts for Escrow Items in an aggregsts amount not to exceed the maximum
amount that may be regquired for Borrower's sscrow sccount under the Real Estats Settlement Procedurss Act of 1974, 12
U.S.C. $$ 2801 et seqg and implementing regulations, 24 CRF Part 3500, as they may be amended from time to time [MRESPAT),
except that the cushion or reserve permitted by RESPA for unanticipsted disbursements or disbursements before the Borrower's
payments are avasilable in the account may not be based on amounts dus for the moOrtgage insurance pramium.

If the amounts held by Lender for Escrow Iltems excesd the smounts permitted to be hald by RESPA, Lender shall desl
with the excess funds es required by RESPA. It the amounts of funds held by Lender at any time are not sufficient to pay the
Escrow Items when due, Lender may notity the Borrower and require Borrower to make up the shortsge as parmitted by RESPA

The Escrow Funds are pledged as sdditionsl security for sl sums secured by this Security Instrument it Borrowsr tendars
to Lendsr the full psyment of all suoh sums, Borrower's account shall be cradited with the balance remasining for all instaliment
itams (8), (0. and (o) and sny mortgage insuranos premium installment that Lencder has not becoms obligsted to pay to the
Secretery, and Lender shali promptly refund sny excess funds to Borrower. lmenediately prior to s (oreclosurs saie of the
Proparty or its aoguisition by Lendsr, Borrower's account shall be credited with sny balance remaining for sl instlimants tfor
itams (a), {b), and (o),

3. Application aof Payments. All psymants undar paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretmry
instasd of the monthly mortgegs insurance premium;

SECOND, to any taxes, specisl sssessments, |easehold payments or ground rents, and fire. flood and other hazerd insurance
pramiuma, s required; .

THIRD, to Interest dus under the Note:

FOURTH, to smortizstion of the principal of the Note,

FIFTH, to lste charges cdus under the Nots.

4. Fire, Flood and Other Hazsrd Insurance. Borrower shall inswre all improvements on tha Property. whether now in
existence oOr subsequently ersoted, agsinst any hazerds, casusities, and contingencies, including fire, for which Lender requires
insurance. This Insurance shall be maintsinad in the amounts snd for the pericds that Lender reguires. Borrower shall s30 insure
sll improvements on the Property, whethar now in existence oOf subsequently erected, asgsinst joss by floods to the axtant
required by the Secretary. All inaursnce shall be carried with compenies approved by Lender. The insursnce policies and any
renewals shall be held by Lender and shall include loss paysble clauses in {favor of, and in a form acceptsbie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. {ender may make proof of lass f not made
promptly by Borrower. Esch insursnCe company concerned it hersby asuthorized and directed to make payment for such load
directly to Lender, Instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be apphed by
Lender, st its option, either (a} to the reduction of the indebtedness under the Note and this Security Instrument, fust to any
delinquant amounts spplied in the order in Peragraph 3, snd then to prepayment of principal, or (b} to the restoration of repsir of
the damaged property. Any application of the proceeds to the principal shall not sxtend or postpone the due date af the monthly
payments which are referred to in Parsgraph 2, or changs the amount of such payments. Any excess insursnce proceeds over an
amount required to pay all outstanding indebtesdness under the Note and this Security Instrument shall be pad to the sntity legatly
antitied thereto.

In the event of forsolosurs of this Security Instrument or other transfer of title to the Property that axtiguishes the
indebtedness, sll right, titte and interest of Borrower in snd to insursnce policies in force shall pass 1o the purchaser.

6. Oocoupancy, Pressrvation, Maintenance and Protection of tha Property; Borrowsr's Loan Application; Leassholds.
Borrower shall cocupy, establish, snd use the Property sa Barrower's principsl residence within Sixty deys after the sxscution of
this Security Instrument and shall oontinue to cccupy the Property as Borrowers principsl residencs for at least one yesr sfter
the date of ocoupancy, uniess the Secretary determines this reguirement will cause undus hardship for Borrower, or uniess
extenuating circumatences exist which we beyond Borrower's control Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destray, damage or substentially changs the Propsrty or allow the Property
to deteriorats, resssonable wesr and tesr excepted. Lender may inspect the Property i{ the Property is vacant or abandoned or
the iosn is in defsult Lender may take reasonable action to protact and preserve such vacant or sbandocned property. Borrower
sheil al3o be in default if Borrower, during the loan application process, geve materially false or naccurate information  of
statermants to Lender {or falled to provide Lender with any material infarmation} in connaction with tha losn evidenced by the
Note, including, but not limited to, representstions concerning Barrower’'s occupancy of the Property ss s principal residence. If
thia Security Instrument is on s leasshold, Borrower shall comply with the provisions of the lesse. |f Borrower acguires fee tts
to the Property, the lsazehoid and fee title shali not he merged uniess Lender sgrass to the maerger in writing

8. Condemnstion. The procesds of any awasrd or claim for damages, direct or consequential. in connection with sny
condemnation or other taking of any part of the Property, or for conveyance in place of condemnstion, are hersby masigned and
shall be paid to Lender to the extant of the full smount of the indebtadness that remans unpsid undar the Note and this
Sacurity Instrument Lender shall apply such proceeds to the reduction of tha indebtedness under the Note and this Securdty
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepaymant of principal. Any
spplication of the procesds to the principal shall not extend or postpone the due date of the monthly payments, which are
referread to in Parsgraph 2. or change the amount of such payments. ANy excess procesds over an smount reguirsd to pay Ml
outstanding indebtedness under the Note and this Security Instrument shali be paid to the entity lagslly entitled tharsto,

7. Charges to Borrower and Protsotion of Lender’s Rights in the Property. Borrowsr shall pay all governmental or
municipsl charges, fines and impositions that ae not included in Persgraph 2. Borrowser shall psy these cbiigations on ums
directly to the entity which Is owesd the psymant. |f failure 10 pey would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shali promptly furnish to Lender receipts svidencing these payments.

i
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(f Borrower fails to make these psyments or the payments required by Parsgraph 2, or fails to perform any other covenmnts
and sgresmants contained in thia Security Instrument, or there is a lsgsl procesding that may significantly affect Lender's rights in
the Property (such s a proossding in bankruptcy, for condemnation or to enforce laws or reguistions), then Lender may da snd
pay whatever is necesssy to protect the value of the Property and Lender's rights in the Property, including paymant af texes,
hszard insurance and other items mantioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragreph shail become sn additionsl debt of Borrowasr and be secured by this
Security Instrument. These smounts shell bsar interest from the date of disbursement. st the Note rate, and st the option of
Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security instrument unisss Borrower: {al sgrees in
writing to the payment of the obligstion secured by the lien in a manner acceptsble to Lender: {b) contests in good (ath the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
anforcement of the lisn: or (¢) securss from the holder of the lien an agresment satisfactory 1o Lender subordingting the hen to
this Security Instrument f Lender determinsa that any pant aof the Property is subject to a lisn which may sttan priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lisn or tske one of
mors of the sctions set forth sbove within 10 days of the giving of notice.

8. Fees. Lender may collsct fess and charges muthorized by the Secretary.

9. Grounds for Acceleration of Debt.
{a} Default. Lander may, except as limited by regulations issued by the Sacratary in the case of psyment defsults, require
immediate psyment in full of all sums secured by this Security Instrument if:
(i} Borrowsr defsuits by falling to pey in tull any monthly payment required by this Security Instrument prior to Or On
the dus date of tha naxt monthly psymant, Or
{it Borrower defaults by failing, for a period of thirty days, to perform sny other obligations contsined in this Securrty
Instrumant .
b) Sale Without Credit Approval. Lender shall, if permitted by applicsble law {including section 341 {d) of the Gern-35t
Germsin Depository Instituitons Act of 1882, 12 U.S.C. 1701j-3(d) and with the prior approval of the Sscretary, require
immadiate psyment in full of sll the sums secursd by this Security Instrument if:
il Al or psrt of the Property, or s beneficial intersst in a trust owning all or part of the Property, 15 sold of
otherwise transferrad {other then by devise or descent! by the Borrower, snd
(il The Property is not oooupled by the purchaser Er grantes & his or her principal residence, or the purchaser Or
grantse does so ocoupy the Property but his or her cradit hea not been approved in accordance with the requirements
of the Secretary.
ic) No Walver. |f ciroumstances occwr that wouid permit Lender to requirse immediste payment in full, but Lender does not
require such payments, Lendsr does not waive its rights with respect to subsequant svents.
(d Regulations of HUD Secretary. In many circumstances regulations issued by the Secretery will Jimit Lende:'s rights, h
the case of payment defauits, to require immaediate payment in full and foreciose if not peid This Security Inatrument does
not suthorize sccelerstion or forsciosure if not permitted by regulstions of the Sacretary.
{s} Mortgage Not Inaured Borrower agress that should this Security instrument and the note sscured thereby not be
sligible for insursncs under the National Housing Act within SIXTY DAYS  from the date hereof, Lender may, at s
option and notwlithstending anything in Paragraph 3, require immediste payment in full of sl sums secured by this Security
instrument. A written statement of any suthorized agent of the Secretary dsted subsequent 10 SIXTY DAYS from the
date hereot, declining to insurs this Security Instrument and the note sacured thersby, shall be desmed conclusive proot of
such ineligibility. Notwithstanding the forsgoing, this option msy not be exarcised by Lender when the unavmlability of
insurance is solely due to Lender's fsilure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinststed if Lender has required immadiate payment In fuil becauss of
Borrowsr's fsilure to psy an amount dus under the Note or this Security Instrument This right spplies sven after foreclosure
procesdings are instituted To reinstste the Ssourity Instrument, Borrowsr shall tender in 8 Jump sum sl amounts regurred to
bring Barrower's acoount owrrent inoluding, to the axtent they ars obligstions of Borrowesr under this Sscurity instrument,
forscionure costs and ressonsble and customary sttorneys’ feas and expenses properly associsted with the foreclosure

Y proceeding. Upon reinstatement by Borrower, this 3ecurity Instrument snd the obligstions that it secures shall remain in affect as
if Lendsr had not required immediste psyment in full. However, Lendsr 2 not required to permit reinstatemaent if; (i) Lender has
sccepted reinstastement sfter the commencement of foracioaure proceedings within two years immedistely preceding the
commencement of a current foreciosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the
future. or (ili} reinatatement will adversely affect tha priority of the lien created by this Security Instrument

11. Borrowsr Not Relsssed: Forbesrance By Lender Not a Walver. Extension of the time of payment or modificstion of
smortization of the sums sscured by this Security Instrument granted by Lender to any Succeassor in intarest of Borrower shall
not operate to relesse the lisbility of the originel Borrower or Borrower's successor in interest Lander shall not be reguired to
commencs procsedings sgainst any successor in interest or refuse to extend time for psyment or otharwize modity amortizstion
of the sums secured by this Security Instrument by reason of sny demand made by the original Borrower or Borrower's
suCCesI0rs in interest Any forbearsnoe by Lender in exercising any right or ramedy shall not be a waiver of or preclude the
axarcise of any right or remedy.

12. Successors and Assigns Bound; Jaint and Several Liability; Co-Signers. The covanants and sgreements of this
Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject to the provisions of
pacsgraph 9.b. Borrowsr's covenants and sgreements shall be joint and several. Any Borrower who co-sighs this Security
Instrument but doss not exeouts the Note: (a) is co-signing this Security Instrumemt only to mortgage. grant and convay that
Borrower's interest in the Proparty undar the terms of this Security Instrumant: (b) 15 not personally obligsted to psy the sums
sacyrad by this Seourity instrument: and (0) agrees thst Lsndsr and any othar Borrower may agree to extend, modify, forbear or
make any scoammodetions with regard to the term of this Security instrument or the Note without that Borrower's consent

L
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19. Notioss. Any notice to Borrower provided for in this Ssouwrity Instrument shall be given by delivering 1t or by mailing it
by first clasa mail unless applicsbie law requires uss of another method The notice shail ba directed to the Property Address or
any other sddress Borrower designates by notice 10 Lender. Any notice to Lender shell ba given by first cless rmail to Lender's
addrsss stated herein or any sddress Lender designates by notice to Borrower. Any notice providsd for in this 3Securtty
Instrument shall be desmed to have baen given to Borrower or Lender when given a9 provided in this parspraph.

14. Governing Law; Severability. This Sescurity Instrument shail be governed by Federal law and the law cof the jurisdioton
in which the Property Is located. In the event that sny provision or clause ot this Security Instrument or the Note conflicts with
spplicable law, such conflict shall not sffect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision To this snd the provisions of this Security instrument and the Note asre decisred to be
severabla.

15. Borrowet's Copy. Borrower shall be given one conformed copy of this Security Instrument

18. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, stcrage, or reisase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone sise to do, anything affecting the Property
that is in violation of sny Environmentsl Law. The preceding two sentences shall not apply to the presencs, use, Or stofage on
the Property of small guantities of Hazsrdous Substancas thet are generally rscognized to be appropriste to normal residential
yses and to maintenancae of the Property,

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguistory agsnoy or private party involving the Property and any Hazardous 3ubstance oOr Environmantal Law of
which Borrower has actusi knowisdge. If Borrowser learns, or is notitied by any governmantal or regulmtory suthority, that any
ramovsl or other remedistion of any Hazardous Substances sttecting the Property is necessary, Borrower shall promptly tske
necesssry remadial action in scoordance with Environmental Law.

As used In this paragraph 18, "Hazardous Subsiances” sre those substances defined as toxic or hazardous by Environmaental
Law and the following substnces: gasoline, kerosene, other flammable oOr toxic petroieum products, toxic pesticides and
herbicides, volstils solvents, materials containing asbastos or formaldehyde, snd radicactive materisis. As used in parsgraph 18,
“Environmentsl Law” means fsderal laws and laws of the jurisdiction where the Property is iocated thet relate to haasith, safety O
environmeantat protection.

NON=-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionslly assigns and transters to Lender ali the rents snd revenues of the
Property. Borrower authorizes Lender or Lesnder's agenta to collect the rents and revenues and hereby dirscts esch tenant of the
Property to pay the rents to Lender or Lendar's agenta. However. prior 1o Lender's natice to Borrower of Borrower's breach of
any covenant or agresment in the Security [nstrument, Borrower shall collact and receive ail rents and revenuss of the Proparty
as trustes for the benefit of Lender and Borrower. This sssignment of rents constitutes an sbsolute assignment and not ah
assignment for additional ssourity only.

If Lender glves notive of breach to Borrowsr: (& all rents recsived by Borrower shall be held by Borrower as trustee for
bensfit of Lender only, to be spplied to the sums secured by the Security Instrument (b) Lender shall be entitlad to collect and
receive all of the rents of the Property; and (c) ssch tenant of the Property shall psy all rents due and unpmd to Landar or
Lender's agent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform sny sct that would prevent
Lender from axercising its rights under this parsgraph 17.

Lender shall not bs required ta enter upon take control of or maintan the Property before or after giving notice of
breach ta Borrower. Howsever, Lander or a judicially appointed receiver may do so st any tima thare is a bresch. Any spplication
of rents ahall not curs or waive any defsult or invalidate any other right or remedy of Lender. This assignmeant of rents af the
Property shall terminste when the debt secured by the Security Instrument i3 paid in full

18. Forsclosure Proosdurs. ! Lender requires immediste pasyment in full under parsgraph 9, Lander may invoke the power
of sale snd any other remaedies permitted by spplicable law. Lender shall be entitisd to collect sl sxpenses incurred in pursuing
the remedies provided in this paragreph 18, including, but not limited to, reasonable sttorneys' feas and coats of title eavidence.

11 Lender invokes the powsr of ssle, Lendar shall give a copy of s notice to Borrower in the manner provided in parsyraph
13. Lender shall publish the notice of sale once a wesk for thres consacutive wesks in & NEWIRIPEr published in
SHELBY County, Alabama, and thersupon shall sell the Property to the highast biddaer &t public
suction st the front door of the County Courthouse of this County. -Lender shal deliver to the purchaser Lender's daed
conveying the Property. Lender or its designes may purchase the Property at any sale. Borrower covenants and agrass that the
procesds of the sale shell He applied in the following arder: (a) to all expenses of the ssle, including. but not limited to,
reasonable sttorneys’ fees: (b} to all sums securad by this Security Instrumant, and {c} any excess 1o the pericn OFf Parsons
lagally entited to it '

If the Lender's interest in this Security instrument is held by the Secretery and the Secretary requirexs immadiste payment n
tull under Persgraph 9, the Secretary may invoks the nonjudicisl power of ssle provided in the Singls Family Morigage
Forsclosurs Aot of 1984 Aot (12 US.C. 3761 et seq ) by requesting s foreclosure commissionar designated under the Act
to commsnce foreclosurs and to ssll the Propsrty s provided in the Act Nothing in tha precading sentence shall deprive the
Secretary of any right otherwiss aveilsble to a Lender under this Paragraph 18 or spplicable law,

19. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shali reimasa this Security Instrument
without charge to Borrower., Borrower shall pay any recordation costs.

28 Walvers. Borrowsr waives sl rights of homestead sxemption in the Property and relinquishes all rights of curteay and
dower in the Property.
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Riders to this Seourity Instrument if one or more riders we exscuted by Borrower and recorded togethar with this
Security Inatrument, the covenants of each such rider shall be incorporated into and shall amend and suppiement the covenants
and agreements of this Security Instrument as if the rider{s) were in s part of this Security Instrument
(Check spplicable box(es))

H Condominium Rider Gradusted Peyment Rider L] Growing Equity Rider
Planned Unit Development Rider Other (Specify)

BY SIGNING BELOW, Borrower scoepts and agreas to the terms contained in this Security Instrument and in any rider(s)
axacuted by Barrower and recorded with it

vwitness: Withesx

ﬂmk (Seal A 8 ., LLLH (Seal)

Borrower Borrowsr
Rodrick P White Jr Jannifer E{ $hite
{Sesi) (Seal)
Borrowes Bodr v
STATE OF ALABAMA, . County ss: ﬂ-u.tb.i
On this & day of Tume .19 94 .1, Cindy Rayfield
, a Notary Public in and for ssid county and in said state, hereby certify that
Rodrick P. White, Jr. and Jennifer E. White , whose namasi{s} are signed to the
foregoing conveyance, and who are known to ms, acknowledged befors me that, being informad ot the contents
of the conveyancy, they axecutsd the same voluntarily snd as  »A e et an the day the sama bewrs date.
Given under my hend snd seal of offics this 6th day of June 19 96
My Commission expires: May 11, 1599 Mﬂ "/
MNotery F'uhl(i:

This instrument was preparsd by
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