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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SAS2100-REYV 10-89
Mortgagors (ast name fiest): Mortgagee:

WALTON, MICHAEL ALLEM SouthTrust Bank of Alabama, Nationsl Association
4UB
Jubg CHMADMICK CIRCLE P.0. Box 2554

Malling Address Malling Acdress - R
HELENA, AL 35080 Birmingham, AL 35290-0100
City State 2ip City State 2p

This ingtrument was prepaned by:
THE STATE OF ALABAMA Stephen A. Pierce - Home Morigage Services
P.O. Box 12564 e
SHELBY County 8irmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

MICHAEL ALLEN WALTON, UNMARRIED MAN

(whether one or more, hereinafter called "Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disciosure Statement (hereinatter called “the Agresment”) of even date harewith with SouthTrust Bank of  Alsbama, Wational
Association (hereinafter called "Mortgagee”); that the Agreement is an open end credit agreemnent under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time 8o fong as the aggregate unpaid principal balance of
such loans outstanding from time o time does not exceed the sum of $ 18,900, 00w . that the rate of interest payable on such
loans made under the Agreemant is a varigble interest rate which may change each month based on changes in the “index” {(as defined
in the Agreement); and that the Agraement wili continue in effact until terminated in accordance with its terms even though from tme 1o
time there may be no loans outstanding to the Borrowers under the Agreement,

NOW, THEREFORE, in consideration of the Agreement and in order 10 sacure the paymaent of all loans now or hareafter made
to or at the request of the Borrowers named above, or, if more than one Borrower is named, all ioans now or haraafter mada to or at the
request of any ene or more of the Borrowers, and any extensions or renewals of any such loans {including any agreament of instrumeant

Y hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or fenewal thereof), the
payment of all ineregt and finance charges on such loans whenever incurred, the payment and performance of ali obiigations of the
Borrowers under the Agreement, {including any amendment, modification, extension, or supplement of or to tha Agresment}, and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

MICHAEL ALLEN WALTON, UNMARRIED MAN

{twhether one or more, hereinafter called "Mortgagors™ do hereby assign, grant, bargain, sell and convey umoc Montgagee the following
described real property situated in _ SHELBY County, State of Alabama, viz:

LOT 26, ACCORDING TO THE SURVEY OF CHADWICK, SECTOR 4, AS RECORDED [N MAP

BOOK 20 PAGE 38 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT 10 MORTGAGE TO SOUTHTRUST MORTGAGE CORPORATION DATED JUNE 03, 1996,

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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together with all rents and other revenues thereof and all ri?hts, Joriuikagas. easements, tenaments, intersats, improvememns and
appurtenancss thereunto belonging or in anywise appertaining, ncluding any after-acquired title and sassments and all ights, title and
interest now or hereafter ownea by Mnnﬁa ors In and 1o all bulldings and improvements, storm and screen wingows and doors, t&u.
steam, electric, solar and other haatlr:jg. ghting, ventilating, air itioning, refrigerating and cooking apparatus, elevaiors, plumbing,
sprinkiing, smoke, fire, and intrusion detection devices, and other equipment and fxturas now or hereafter attached or appertaining to
said premises, all of which shall be desmad to ba real property and conveyed by this mortgage, and all of which real property, equipment
and fixtures are sometimes hereinafter called the "mortgaged propedty.”

TO HAVE AND TO HOLD the same and every part thereof unto Morgagee, its successors and assigns forever.

For the pur'poau of further securing the payment of said indebtedness Mongagors warrant, covenant and agree with Montgagee,
its successors and assigns, as follows:

1. That thay are lawfully seized in fee and possessed of the mortgaged property and have a good right to convey the same a3
aforesaid, that they will warrant and forever defond the title against the lawlut claims of all persons whomsoever, and that the mongagad
propenty is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

2, That they will pay all taxes, asssssments, Of other liens taking priority over this mortgage when imposed upon the
mortgaged property, and should defauk be macdle in the payment of the same, or any par therect, Mortgagee may pay the same (ot
Mnrtfi;agua is not obligated to do so). If the morngaged propefty or any part thereof is a unit in a condominium or a planned unit
development, Mongagors shall perform ali of Mortgagors obligations under the declaration or covenants creating or covering the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit development, and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors' obligations {(but
Morngages is not obligated to do so).

3. That they will keep the buildings on the mortgaged pro nz continuously insured in such amounts, in such manner and with
such companiee as may be satisfactory to Morigagee against joss re {including so-called extended coverage}, wind and such other
hazards {including flood and water damage) as Eiurtgagu may spacify from time to time, with loss, if any, Payab e to Montgagese, and will
deposit with Mortgagee policies of such Insurance or, at Mongagee's election, certificates thereof, and wit [Jay the pramiumas therafor as
the same become due. Martgagors shall have the right to provide such insuranca through a policy or policies independe obtained
and paid for by Mortgagors or through an existing policy. Mortgagee may, for reasonable cause, refuse 10 accept any policy of insurance
obtained by Mongagore. Mortgagors shall give immediate notice In wiiting 1o Mongagee of any loss or damage to the mortgaged
property from any cause whatever. {f Mortgagors fail to keep said property insured as above specified, Mortgagee may insure sad
E;uparh; (out Mortgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards tor the benefit of

ortgagora and Mortgagee of for the benefit of Mnrrgag:a alone, at Mortgagee's election. The proceeds of such insurance shall be paid
by the insurer to Mortgagee, which is hereby granted | power to settie and compromise claims under ail policies, to endorse in the
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for all
sums becoming due thereunder. Said insurance proceeds, If collected, may be credited on the indebtadness secured by this morngage,
less costs of collection, or may be used in repairing or raconstructing the premiges on the mortgaged property, at Mortgagee’s election,
Any application of the ingurance cha&da to repairing of recensiructing premises on the morngaged property shall not extend or
postpone the dua date of any installment payments of the indebtedness hereby secured or reduce the amount of such instaliments.

4. That commencing upon written request by Mortgagee and continuing until the indebtedness secured hereby is paid in ful
and the Agresmsnt is terminated, Mortgagors will pay to Mongagee concurrently with, and on the due date of, paymente on the
indebtedness hereby secured a sum equal to the ground rents, it any, next due on the morgaged property, plus the premiums that will
next become due and payable on policies of fira and other hazard insurance covering the mortgaged property, plus water rents, fire
district charges, taxes and assessments next dua on the mortgaged property {all as estimated by ortgages), less any sume already
paid to Mortgagee therefor, divided by the number of months or other payment periods to elapse before one month or paymaent period
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become dus, such
sums 1o be heid by Mongages in trust, to pay said ground rerits, premiums, water rents, fire district charges, taxes and asassaments. Al
paymeants mantioned in the preceeding sentence and the payment 1o be made on the indebtedness secured hersby shall be added
together and the aggregate amount thereof shall be paid by Mongagors each month or other payrmant period in a single payment to be
appiied by Mortgagee to the following items in the order set forth: (& grnund rents, taxes, water rents, fire district charges, assessments.
fire and other hazard insurance pren'ﬁuma; (b) interest an the indebtedness secured heraby; and {c) the balance, if any, shall be applied
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shall constitute & default under this mortgage. Any excess funds accumulated under this paragraph after payment of the tems heren
mantioned shall be cradited in calculating the monthly or other periodic payments of the same nature required hereundsr in the
subsequent year; but if the actual amount of any such item shall excesd the estimate theretor, Mortgagors shall without demand forthwith
make good the deficiency. Failure by Morgagors to do so before the due date of such tem shall be a default hereunder. 1t the
muﬂgaqad property is sold under foraclosure or is otherwiae aoclyuirad by Morigagee after default, any remaining balance of the
accumuiations under this paragraph shall be credited 10 the principal of the secured indebtedness as of the date of the foreclosure sale
or as of the date the property is otherwise acquired Dy Mungagae after default, any remaining balance ot the accumulations under this
paragraph shali be credited to the principal of the sacured indebtadness as of the date of the foreclosure sale or as of the date the
property is otherwise acquired.

5. That they will take good care of the mortgaged property and will not commit of permit any waste thereon or thereof, and that
they will keep the same repaired and at all times will maintain the samse in as good condition as it now is, reasonable wear and tear alone
excepted. If Mortgagors fail to make repairs to the mongaged property, Mortgages may make such repairs at Mongagors' expense (but
Morgagee is not obligated to do sc). Mortgagea, its agents and employees, may anter the mortgaged property and any improvemems
therean at any reasonable time for the purpose of inapecting or repairing such improvemants.

6. That all amounts expended by Morngagee for insurance or for the payment of taxes or assessments of to discharge liens on
the mortgaged property or other obligations ot Montgagors or to make repairs 10 the mortgaged property orf any im rovements thaereon
shall becoma a debt due Mortgages, shall be payable at once without demand upon or notice 10 any parscn, shall bear interest at the
rate of interest payable on advances under the Agreement, or if the rate specified would be unlawtul, at the rate of 8% per annum from
the date of payment by Morigagee, and such debt and the interest thereon shall be secured by this morngags. Upon failure of
Mortgagors to reimburse Mortgagee for all amounits 80 sxpended, at the election of Mongagee and with or without notice to any person,
Mortgagee may declare the entire indebtedness secured by this monigage due and payable and may foreciose this mongage as
hereinafter provided or as provided by law.

7. That no delay or failure of Mortgagee to exercise any option to declara the maturity of any debt secured by this morigage
shall be taken or deemed as a waiver of the right to exercise such option or to declare such forfefture either as to past or present detault
on the part of Mortgagors, and that the procurement of insurance or payment of taxes of other lians or assessments or obligations by
Mortgagee shall not be taken or deemed as a waiver of the right 10 accelerata the maturity of the indebtedness hereby secured Dy reason
of the failure of Mortgagors to procure such insurance or 10 pay such taxes, liens, assessments or obligations, it being agread by
ﬂnngagura ihat o terms or conditions contained in this mortgage can be waived, altered of changed except by a writing signed by

ongages.

_ 8. That those Mortgagors who are obligated to pay the indebtedness hersby secured will well and truty pay and discharge such
indebtedness as it shall become due and payable, whathar such indebtedness is now owed of hereafter incurred.
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terma or conditions of this ,Wmmmmmmmmmmmm
with or without the appointment of & recsiver {to which WMM.Wme
or other payors thereof to make payment direclly to Any rents, income and profits collected by
foreciosure of thia ,MMMHMHW.MwMMmMWW
attorney’s fees | \ | be credited first to advances mace by Mortgages and the interest therson, then 10 interest cue
indebtednase hersby secured, and the remaindar, if any, shall be toward the payment of the principal sum

10. That if all or any of the mortgaged property Of any interest tharein ie soid, ass , transferred of conveyed
Morgagors, or any of them, M lmqmﬁmwm“mﬂngunm{n}ﬂu of a purchase money
intereat for housshoid appliances, (D) a by descent or by operation of law upon the death of a joint tenant, or (c)
of any leasshold interest of one year or less periods
Mortgagee may, &t Motgagee's option, d sl indebtedness secured by this morigage to be dus and payable immediately
uﬂthoutnntimtnuow.MWmmhmmWnMWﬁwnﬂmmim
rnurtgagodpropony.uponﬂumd-rnlmwmlwmmimmﬂlmwpmnfmnwmm
rnurtgaganrmmlluﬂﬂnwmmwmnfﬂurwmmmmmnmmmdbymiammum.uponumw'nnppm
of the creditworthiness of the transferee, and upon the transferse’'s payment to Mortgages of a reason e transfer or assumphon fee.
Uponbruachwmw.mmymm.mmammhﬂﬂnmnwm. Mortgages may, at its slection, procesd to foreciose this
mortgage as hersinafier provided or as provided by law.
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11. That sif the covenants and agreemeants of M hersin contained shall extend 10 and bind their raspective heirs,
axecutors, administrators, successors and aseigns, and that such covenants and agresments &nd al Options, rights, privileges and
powers herein given, gmmm-dmumwmmmmmmmmwmmmmumm.

12. Tmmmmmmm_mmwmmmnmmf angt that the invalidity or
unenforcesbilty of any provision of this mongage or of such shak not affect the validity and of the other
provisions of morngage o of such Agresments. The provided to Morgagee herein are cumulative with rights sand
remeadies of M ut law and in . and such rights and remecies mary be exercised concurrently of consecutively. A carbon or
photostatic copy of this morigage may be as a financing statement in any public office.

This shall continue in full force and effect until all of the indebtedness (inciuding future advances) and Other
obligations secursd by this mostgage shail have been in full’ Mortgages shall have no further commbitment or agreement to extend
any credit to the Borowers, or otherwiss incur any or give value, under the Agresment, andd M have axecuted
and deilvered to a reisase oOr satisfaction of this it recordable , aven though time to time and for
axtended periods of there may be no indebtecineas owed to under the deacribed above and no Other
indebtednesa hereby secured, it being the intention ot tha M that and the titie to the promises hereby
conveysd to M shali remain in tull force and sffect | secure all i ness described above in this morgage whether
now owed or h incurred ot any time prior 1o termination of this e by the means just described. M agrees 10
execute and deliver to Mongagors & or aatisfaction of this in a ressonable time after written dermand ofor &t any
time thare is no indedtedness secured by this mortgage and no on the part of Mortgages 10 sxtend any credh 1o the Borrowers
under the Agreement. U termination of this by the means hereinabove described, the grant and conveyance herein mace
shall be and become null and veid; but shouid macle in the of any indebtedness hersby secured or any renewals of
axtensions therec! or any part therect or should any imerest or finance therson remain unpaid at maturity, or should default be
mﬁuinmurwmwmmwwuwmon of any provision of this mongage, or should the interest
of Morigagee in the property become by reason of enforcement of any lien or encumbrance thereon, of
ahouidapmnmmmnmypmmmnmmgwwboﬂhdhymyauthomy,pnmonaronﬁbyh:vinnpmnf-mim
domain, or should any law, either stxte or federal, be i urmthoﬁzingmﬂmponhbnﬂuspadﬁctuuponmhmong‘g
or the indebtedness hereby secured or permitting or authorizing the uction of any such tax from the principal or interest sscured
this mortgage or by virtue of which any tax Or asssesment u the mongaged property shall be charged against the owner of this
mortgage, o 8 at any time any of the covenants in this morigage or in any Agresment secursd hereby be declarad
invalid or unenforceable by court of competent jurisdiction, or should MO fail to do and perform any other act or thing heren
roﬁuir-dnragrndmbndun-,trnnin of said svents the whole of the | ress hereby secured, or portion or part thereof
which may at said dete not have been . with imterest thereon, shall at once becomas due and payabis and this subject 1o
furaclnlurnltthuomnafum,nﬂuﬁmmmmwmhﬂmwwmw ortgagors,
Mort ulhallhwlthnriqcrg‘t;mtlruponmuku afmlmnl%agodpmpunymdahmruﬁrhumwmmpm‘mﬂn
10 sell the same before the House door of the County (or the division ereof) where said property, of any substantial part of sad
rnpmy.iulocltnd,ntpuﬂbmnwfwcuh.mﬂrﬂuiﬂngmmm-um.mmmmmmmemmmmnm
f thrae consacutive weelks priof 10 sald sale in some newspaper published in said County; and upon the payment of tha purchase prica,
.Munagnnrthiluctionw:tuidnhilauﬂwiz-dtnum:tnthapurchaaﬂforandinmanamnnfummlgoodunu
Y auffi an'rdmmmpmmld. Mortgagee shall the proceecs of said sale or sales under this mortgage as : Farst, to the
axpenssa of adve . ng ang conveying, in ng a reasonabla attorneys’ fee if the unpaid debt after defaull excesds $300,
umnd.tnthlpayrnontallnylmnuntlﬂwmwhmhlinmnd-durmmmaytrmnbunmmtnupmdhpwingimurm.
taxes and other esncumbrances, with interest thereon; third, to the of the indabtedineas hes secured and interest and finance
charges thereon in such order as M may slect, whether such debts shalil or shall not have ful matured at the date of said sale:
ang fourth, the balance, if any, to be mmummmmmommrmwufrmdmmmcmduw'
interest in sald p . Mongagee may bid and becorns the purchaser of the mortgaged property at any forecicsure sale hareunder.
Mortgagors hereby any requiremen that the property be sold in separate tracts and agree that Morigagee may, at s
option, sell said property en masse regardiesa of the nu of parcsls hereby conveyed.
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IN WITNESS WHEREOF, sach of the undersigned

MICHAEL ALLEN WALTOM

has hersunto set his or her signature and seal this 3pg

MICRAEL ALLEN WALTON

(SEAL)

{SEAL}
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

1
£
M
(EfFERSOM COUNTY ﬂ;
l, the undersigned, a Notary Public in and for said County, in said State, heraby certify that -
“
— MICHAFL ALLEN W&l TON W
L
whosge name _ jg

et
signed to the foregoing conveyance and who _ig known to me, acknowledged before ma on this day

that, being informed of the contents of the conveyance, hag

executad the same voluntarily on the day the same bears date.

Given under my hand and official seal this _IRD day of

.13
(Notarial Seal} W—'? s

15 T

!

|

Notary Public

THE STATE OF ALABAMA,

INDIVIDUAL ACKNOWLEDGMENT
COUNTY

1, the undersigned, a Notary Public in and for said Gounty, in said State, hereby certify that

[y ——TTY T F] ]

whose name signed ta the foregoing conveyance and who

known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance,

axecuted the same voluntarity on the day the same beass dale

Givan under my hand and official seal this day of

(Notarla) Seal)
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THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was filed in this office for record on the day of
: at o'clock M., and duly recorded in Volume

of Mortgages, at page . and examined.
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Judge of Probate




