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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given gn Junhe 5th _ . 19986
The granter Is Whitcomb Construction, Ine. , an Alabama Corporation

Instrumant Is given to Firgt F | Sav ank

which ls orgenized and existing under the laws of the United States of America *
and whose address s 1630 4th Avenus North Besssmer, AL 35020
("Lender"). Borower owes Lender the principal sum of

("Borrower"). This Security

Four Hundred Forty Eight Thousand and 00/100

Dollars {U.S. $448,000.00 ), This debt Is evidenced by Borrower's note dated the same date as this Securlty
instrument  (*Nole'), which providas for monthly paymenis, with the full debt, if not pald earler. due and payable on
December §, 1996 . This Security Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note, with Interest, and all renewals, extenslons snd modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument and {c) the performance of Borower's
covenants and agreements under thls Security Instrument and the Nota. For this purpose, Borrower does hereby morigage, grant
and convey to Lender and Lender's successors and assigms, with power of sale, the following describod property localed In

Shelby County, Alabama;

Lot 19, according to the Survey of Greystone, 4th Sector, as recorded in

Map Book 16, Page 8% A, B, & C in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Together with the non-exclusive easement to use the private roadways, common aredas
and Hugh Daniel Drive, all as more particularly described in the Greystone '
Residential Declaration of Covenants, Conditions and Restrictions dated Novem-

ber 6, 1990 and recorded in Real 31/, page 260 in the Probate Office of Shelby
County, Alabama and all amendments thereto.

Mineral and mining rights excepted.

S5ub ject to: All easdments, restrictions and rights of way of record.
The proceeds of this loan have been applied to the construction of
the property herein described.

which has the address of 5092 Greystone Way . Hoover 4
[Straat] [City]
1 Alabama JEUOEXx_ 35242 ("Property Address™);
[Zlp Code)

TO HAVE AND TO HOLD this properly unto Lender and Lender's successors and assigns, forever. together with al the
improvements now or hereafter erected on the property, and all easemenis, appurtenances, and fidures now or horeafler a pant
of the propetty. All replacements and additions shall aiso ba covered by this Securlty Instrument. All of the foregoing Is referred
to in this Security Instrument as thoe "Property.”

BORAOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nghl 1o morigagae,
grant and convey tho Property and thal the Property Is unencumbered, except encumbrances of record. Borower warrants and
will defend generally tho title to the Property againat all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with mited
variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lendor covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymant and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undor the
Note.

2  Funds for Taxes and Insurance, Subject 10 applicable law of 10 a written waiver by Lendor, Bomrower shall
pay to Lender on the day monthly payments are duo under the Note, untit the Note is pald in full, & sum ("Funds®) for: {a)
yoarly taxes and assessments which may attain priorty over this Security Instrument as a lien on the Property. (b) yoarly
lcasehold payments or ground rents on the Property, i any, {c) yearty hazard or propetly Insurance premiums, (d} yoarty fiood
insurance premiums, If any; {e) yearly mortgage insurance premiums, it any; and {f) any sums payable by Bomrower to Lender. in
accordance with the provisions of paragraph 8, in lkeu of the payment of morigage insurance premiums. Theses Hems are called
"Escrow Items®. Lender may, al any time, collect and hold Funds in an amounl nol to exceed the maximum amount a lender for
a foderally related morigage loan may require for Barrower's escrow account uhder the federal Real Estate Sottlement Procoduros
Act of 1974 as amended from tme to time, 12 U.S.C. B 2601 et.seq. ("RESPA‘), unfess another law that applies 1o the Fundsa
sets & lessor amount. If 80, Lander may, at any time, collect and hold Funds in an amount not to exceed the lessor amount
Lender may estimate the amount of Funds due on the basis of current data and reasonable eslimates of expendiures of fulure
Eacrow tems or otherwlse In accordance with applicable Yaw.
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The Funds shall be heid in an Institution whase deposits are insured by a federal agency, instrumentality, or entity (including
Lender. H Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borower for holding and applying the Funds, annually analyzing the escrow account. or voritying
the Escrow Rems, unless Lender pays Borrower interest on the Funds and appilcable law pemmils Lender to make such a
charge. However, Lender may roqulre Borrower to pay a onetime charge for an independent real estale tax reporing service
used by Lender in conmection with this loan, unless applicablo law provides otherwise. Unless an agreoment is made or
applicable faw requires interest to be paid, Lender shall not be required to pay Borower any interest or eamings on the funds.
Bomrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give lo Borrawer,
without charge, an annual accounting of the Funds, showing credits and debits tc the Funds and the pumose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums securad by this Security Instrument.

If the Funds heid by Lender exceed the amounts parmitied to be held by applicable law, Lender shall account lo Borrowor
for the excess Funds in accordance with the requirements of applcable law. i the amount of the Funds held by Lender al any
time is not sufficlent to pay the Escrow Hems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary t¢ make up the deflciency. Borower shall make up the defictoncy In no more than

- tweive monthly payments, at Lender's sole discretion,

Upon Payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Bommower any Funds
held by Lender. if, under paragraph 21, Lender shull acquire or sell the Property, Lender, prior to the acquisition or sale of tho
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Securlty Instrument.

3. Application of Payments. Unless applicable law provides otherwiss, all payments recoived by Lender undor
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Nole; second, to smounts payable under
paragraph 2: third, to interest due; fourth, 1o principat due; and last, to any late charges due under the Note.

4., Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions aftributable 1o the
Property which may attain priority over this Securty Instrumenl. and leasehold payments or ground rents, H any. Borrower shall
pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Bomower shall promptly fumnish 1o Lendor alf notlces ol amounis to be paid under this
paragraph. It Borrower makes these payments directly, Borrower shalk promplly fumish to Lender receipts evidencing the

payments,

Borrower shall promptly discharge any llen which has priority over this Security Instrument unleas Borrower: {8) agrecs in
writlhg to the paymeni of the obligation secured by the lien in & manner acceptable to Lender; {b) contests in good faith the kon
or defends against enforcement of the lien In, legal proceedings which in the Lender's opinlon ocperate to prevent 1he
enforcement of the llen, or (c) secures from the holder of the flen an agreemant satisfactory to Lender subordinating the len lo
this Socurity [nstrument. If Lender determines that any part of the Property is subject to a ken which may attain priosity over this
Security Instrument, Lendar may give Borrower a notice identifying the lien. Borrower shall satisty the len or take one or meve ol
the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Proponty insured against ioss by fire, hazards included within term "axtended coverage” and any other hazards, inciuding floods
or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the porlods thal
Londer requires. The insurance carrer providing the insurance shall be chosen by Bomrower subject lo Lender's approval which
shall not be unreasonably withheld. J{ Borrower fails to maintain coverage described above, Lender may, al Lendeor's option,
obtain coverage to protect Lender's rghts in the Property In accordance wilth paragraph 7,

All Insurance policies and renewals shall be acceptable to Lender and shal include a standard mortgage clause. Lendor
shall have the right to hold the pollcles and renewals. If Lender requires, Borrower shall promptly ghvo to Lender all recespts ol
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carer and Londer.
Lender may make proof of loes i not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wrlting, insurance proceeds shall be applied to restoralion or repair of the
Property damaged, if the restoration or repair is economically {feasible and Lender's security is nol lessoned. 1 the restoration or
ropalr is not economically feasible or Lender's secunty would be lessencd, the insurance proceeds shall be applled to the sums
4 sacured by this Security Instrument, whethet or not then due, with any excess paid to Borower, If Borrower abandons the
Property, or does not answor within 30 days a natice form Lender thal the insurance camor has offered 1o setle a claim, then
Lender may coliect the insurance proceeds. Londer may use the proceeds to repair or rosters the Property or to pay sums
socured by this Securlty Instrument, whather or not then due. The 30-day period will begin when the notice is given

Unless Lender and Barower otherwise agree in writing, any application of proceeds to principal shall not exiend of
postpone the due date of the monthly payments refered to in paragraphs 1 and 2 or change the amount of the payments. |f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting form
damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Securty
Insirumen! immediatety pricr to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan
Application; Leassholds. Borrower shall occupy, estabiish, and use the Property as Botrower's principal residence within
sixty days after the exscution of this Securlty Instrument and shall continue to occupy the Property as Bomower's principal
residence for at least one year afier the date of occupancy, unless Lender othetwise agrees in writng, which consen! shal nol
bo unreasonably withheld, or unless extenuating circumstances exjst which are beyond Bomower'a conirol. Borrower shall not
dostroy, damage, or impair the Property, allow the Property to delerorate, or commit waste on the Property. Bormower ahal bo in
dafault # any forfoiture action or proceeding. whether civit or criminal, is bagun that in Lender's good faith judgmont could result

in forfoiture of the Property or otherwise materiafly Impair the lien created by this Security Instrument or Londer's socurity mieres!.
Borrower may cure such a default and reinstalo, as pravided In paragraph 18, by causing the action or proceeding 1o be
dismissod with a ruling thal, in Lender's good faith detormination, precludes forfelture of the Bomower's Interest in the Property or
other maleral impairment of the lien created by this Security Instrument or Lender's security Interest. Borrower shall alsc be in
dofault # Bommower, during the loan application process, gave materialty {alse or Inaccurate Information or statements lo Lendor {or
falled to provide Lender with any material information) in connection with the loan evidenced by the Note, including. but not
limited to, representallons conceming Borrower's occupancy of the Property as a principal residence. | this Securtty Instrument s
on a loasshold, Borrower shall comply with all the provisions of the leasc. If Borrower scquires fee title to the Proporty. the
leasohold and tho fee \itie shall not merge unless lender agrees to the merger in writing.
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7. Protectlon of Lender’s Rights In the Property. If Borower fails to perform the covenanta and agreemonts
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Proporty
(such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lencor may
go and pay for whatever Is necessary to protect the value ol the Property and Lender's rights in the Property. Lender's action
may include paying any sums secured by & flen which has pricrity over this Security Instrument, appearing in courn, paying
reasonable attorneys' fees and entering on the Propery to make repairs, Although Lender may lake aclion under this paragraph
7. Lender does not have to do s0.

Any amounts disbursed by Lendor under this paragraph 7 shall become additional debt of Borower socured by this Security
Instrument. Unless Borrower and Lender agroe 1o other terms af payment, these amounts shall beat interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bormower requesiing payment.

8. Mortgage Insurance. |t Lender required mortgage insurance as a condition of making the lcan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, tho
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower ahall pay the premiums roquirod to
obiain coverage substantially equivalent to the mortgage insurance previously In effect, at a costl subslantlally eguivalent to the
cos! to Borrower of the morigage Insurance previcusly in effect, from an altemate mortgage insuree approved by Lender. If
substantially ogquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum egual to
one-twelfth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or coased to
be in offect. Lendor will accepl, use and retain these payments as & loss reserve in leu ol mortgage insurance. Loss fescrve
payments may ho longor be required, at the option of Lender, f mortgage insurance coverage {in the amouni and for the period
that Lender requlres) provided by an insurer approved by Lender again becomes mvailable and is obtained. Borrower ahall pay
the premiums requirod to malntsin mertgage insurance In effect. or to provide a loss resarve, until the requiroment for morigage
insurance ends in accordance with any written agreement between Borower and lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enires upon and inspections aof the Proporty. Lender shall give
Borrower noflce at the time of or prior to an inspection specifylng reasonable cause for Inspeclion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for ¢onveyance in lieu of condemnation, are hereby assignod and
shall be pald to Lender.

i the event of a total taking of the Property, the preceeds shall be applied to the sums secured by Lhis Socurlty
Instrument, whether ar not then due, with any excess paid {o Bomower, In the event of a partlal taking of the Property i which
the tair market value of the Property immedlately before the taking is equal to or greater than the amoun! of the sums securod
by this Security Instrument immedlately before the taking, unless Borrower and Lender othorwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplled by the following fraction: (a} the
total amount of the sums secured Immediately before the taking, divided by (b} the fair market value of the Property immedialoly
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which tha fair market
value of the Property immediataly befare the taking is less than the amourt of the sums secured immediatety beforas tho taking,
unless Borrower and Lender olherwise agree in wiriting or uniess applicable law otherwlse provides, the proceeds shall be
applied to the sums secured by thls Security instrument whether or not the sums are then due.

It the Proporty is abandoned by Borrower, or if, after notice by tender 10 Borrower that the condemnor offers to make an
award or setlle a claim for damages, Borower fails to respond to Lender within 30 days after the date the notice (8 given,
Lender |s authorized to collect and apply the proceeds, at s option, elther to restoration or repalr of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymants.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymont
or modificatlon of amortization of the sums secured by this Socurity Instrument granted by Lender to any successor in interest of
Borrower shall not operate 10 release the llability of the original Botrower or Borrower's successofs in interest. Lender shall not
be reguired to commence proceedings against any succossor in Interest or refuse 1o extend time for payment or olhorwise
modify amorlization of the sums secured by this Security Instrument by reason of any demand made by the original Barrower ot
Borrower's successors in intorost. Any forbearance by Lender in exercising any right or remedy shall not be 8 waker of or
proclude the oxercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agroements of thls Security Instrument shall bind and benefit the successors and assigns of Londer and Bemmower, subject to the
provisions of paragraph 17. Bomrower's covenhants and agreements shall be joint and several. Any Bomower who co-signs this
Security (nstrument bul does not execute the Note: (a) is co-slgning the Securlty Instrument only 1o mortgage, grant and cohvoy
that Borrower's interest in the Praperty under the terms of this Securty Instrument; (b} is not perscnally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree io exlend, modify,
{orboar or make any accommodations with rogard to the torms of this Security Instrument or the¢ Note without that Borrowor's

consent.

13. Loan Charges. |f the loan sccurcd by this Security Instrument Is subject to a law which sots maximum loan
charges, and that law (s finally interpreted sc that the interest or other joan chargos collected or to be collected in connection
with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and {b) any sums already collected from Bomower which exceeded permitted bmits will be
rofunded to Borrowor, Lender may choose to make this refund by reducing the principal owed under the Nole or by making a
direct paymeni to Bomower. tt a rofund reduces prncipal. tho reduction wili be trcated as a partial prepayment wilhout any

prepaymant charge under tho Note.

14. Notices. Any notice ta Borrower provided for in this Security Instrument shall be given by delivering it or by maling
it by first class mail unless applicable law roguires use of another method. The notice shall be directed 1o the Propery Addresas
or any other address Bomower designates by notice lo Lendor. Any notice t¢ Lender shall be ghvon by fiwsl class mail o
| ender's addiess stated hereln or any other address Lender designates by notice to Bomower. Any notice provided for in this
Sacurity Instrument shall be deemed 10 have beon given to Bomower or Lender when given as pravided In this paragraph.
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15. Qoverning Law; Severability. This Security instrument shall be govemed by federsl law end the law of the
jurigdiction in which the Property Is located. In the event that any provision or clauss of this Securty instument or the Note
r:nnmctnwuhapplml_:lahw.wmmmnhﬁnmmmmudﬂhMMumnMMMh
qivmaﬂncthuutﬂmmnﬂchnprwlﬂannmhmdﬂmwlﬂomufﬂiu&mﬂrhﬂumammdﬂmﬂm“mndh
be sevarsble.

18. Borrower's Copy. Borrower shal be given one conformed copy of the Note end of this Security iInstrument.

17. Transter of the Property or a Beneficial Interest in Borrower. f ad or any part of the Property or
anyhtarauthItlslﬂdmmmwﬂlbmmmunhﬂumwhlﬂdwmadmdBMHMnm
pmnn}wﬂhummw:mwranmumLLmﬂuy.lthopﬂon.mmwhﬂdﬂmam
bythisamuﬂtylnmt.Hnwwr.thlsopllnnshllnuthamududbwLmdemmhpmhbuadbymmuaf
the date of this Seourity instrument.

i Lender exercises this option, Lender shall give Borower notice of acceleraion. The notice shall provide a period of not
" lgss than 30 days from the date the notioe is delivered or malled within which Borrower must pay all sums secured by this
Samritylnsﬂummt.Hﬂmﬂhﬁmmthuuuunuprbrlnthamhﬂnnulﬂ'upahd,Lmdummnknwm
parmitted by this Securlty instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstats. If Bomower meets cortaln conditions, Borrower shall have the right 1o have
snforcament of this Securlty Instrument diacontinued st any time prior to the ewfder of: () 5 days (or such other perod &s
applmblahwnuyspedhrlnrrmstltmmt}bdmwﬁnfmaﬁmmwmummwmﬂmmmlﬂum
instrument; or {b) mwdnmwthMMhmtmuumlnMBm{l}plysLmll
sums which then would be due under this Securlty Instrument and the Note as f no scoslerstion had occured; (b) Gures any
defsult of any other covenants or agreements: (¢) pays all expenses incumred In enforcing this Secuiity instrument, including, bul
not imited to, reasonable attomeys’ fees; and {(d) takes such sction as Lender may reasonably require to assure that the Sen of
this Security Instrument, Lender's rights in the Property snd Bomower's obligation to pay the sums secured by this Security
Instrument shall continue unichanged. Upon reinstatemant by Borower, this Security instrument and the obligations seoursd
hereby shall remain fully effective as If no acceloeration had occurmmed. However, this right to reinstate shall not apply In the case
of acceloration under paragraph 17.

19. $Sale of Nois; Change of Loan Servicer. The Note or a partisl interast in the Note {logether with this
Security Instrument} may be soid one or more times without prior notice 1o Bomower. A sale may resull in a change In the antity
{iu'mwnutha'Lunﬂuﬁcu‘]m:taolmumunﬂﬂywm:mdrmnﬂmmmhSoan’lylnstrum.Thnﬂlnm
be one or more changes of the Loan Servicer unrelated to & sale of the Note H thers = a change of the |oan Servicer,
Borrower will be given wdflen notice of the change In accordance with paragraph 14 above and applicable iaw. The notice wil
state tha nama and sddreas of the new Loan Servicer and the address 1o which payments should be made. The notice will also
contain any other information required by applicable law. '

20. Hazardous Bubstances. Bomower shall not cause or permit the preasnce, use, disposal, storage, of release of
any Hazardous Substances on or in the Properly. Borrowsr shal not do, nor salow anyohe else to do, amything affecling the
F'rnpu'tgthlthhﬁuhﬂunnflnyﬁnvh‘onmmﬂLm.ThaMnmm:hdnutupﬁytnmuprum.uu.nr

utumgannthaﬁWﬂmmdwmawmﬂmMmmmbaWatnw
realdential usss and to maintonance of the Property,

Borrower shal promptly give Lender written notice of any Investigation, clalm, demand, lawsull or other action by any
govemmmental or regulaiory sgency or private party invoMing the Property and any Hazardous Substance or Envionmental Law of
which Borower has actual knowledge. If Borower iearns, or is notifled by any govemmental or reguiatory authority, thal any
removal of other remediation of any Hazardous Subatance affecting the Proparty Is necessary, Bormower shall promptly take of
necessary remedial actions in socordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances® are those substances defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosene, other flammable or toxc petroleum products, toxic
pesticides and herbicides, volathe solvents. maieriais conteining asbestos or formaldehyde, and mdioactive materiais. As usad in
this pamgraph 20, "Environmental Law" means federnt laws and laws of the juriadiction where the Froperty is located that relste
to health, safety or enviconments! protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenhant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to accelerstion
tollowing Borrower's breach of any covenant or agresment in this Security Instrumem {(but not
prior to accelerstion under paragraph 17 uniess applicable law provides otherwise). The notice
shall speciy: {a) the default; (b} the action required to cure the default; {c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
{d) that faliure to cure the default on or before the date specified in the notice may resul in
acceleration of the sums secursd by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after accelerstion and the right to bring
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. ¥ the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Sscurity
Instrument without further demand and may Invoke the power of sale and any other remedies
permitted by spplicable law. Lender shall be entitied to coilect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable sttorneys’
fess and costs of title svidance. -
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it Londer Invokes the power of sale, Lender shali give a copy of a notice to Borrower In the
manner provided In paragraph 14, Lender shell publish the notice of sale onos & weesk for tiwes
consecutive weeks In a newspaper published In Sheiby County,
mmmgmum-ummmmmwmwmnpmmnu
ﬁnnldwofﬂncwntycourﬂmdﬁhcm.hndudﬂhmuhﬂupmm
Lender's deed conveying the Property. Lender or ts designes may purchase the Property at any
sals. Borrower covenants and agrees that the procesds of the ssle shall be applled in the
following order: (s) o all expenses of the ssle, including, but not Hmited to, ressonable
attorneys' fess; (b} to sll sums secured by this Security nstrument; and {c) any excess to the
person or persons legsily entitied to i

22. HIII“.MWNHM:W&MMMMMMMM
instrument without charge to Borrower. Borrowar shall pay any recordation costs.

23, Walvers. Bomowsr walves all rights of homestsad mismption in the Proparty and relinquishes all rights of curtesy and
dower In the Property.

24. Flld.rltuthllMrﬂylm}mlntﬂmummﬁdHImmﬂ-dhywmmdﬂlw
wimthummtmwmwmummm-mmmwmmmmm
supﬁmm-mmmwdﬂumhmm“lmmﬂmnmummmm

[Check applicable box{es))
{Adjustable Rate Rider [Jcondominium Rider (14 Famity Rider
[Jamdusted Payment Rider [ JPianned nk Development Rider ] Biweeldy Payment Rider
[Jeasioon Rider [ IRate improvement Rider []8econd Home Rider

BB other(s) [speciy] Rider to the Mortgage and Note
& Construction Loan Rider

E'\"SIGNINEBELW‘anmhmdwhmwmdwﬂm-dhﬂhmmn-ﬂmdh
any fider(s} executed by Bormower and recoided with K. |

Signed, sealed and delivered In the presence of:

Borrawer  Whitcomb Construction, inc.

i " Lkl Gt

Borrowsr W T CHAKL S. WHITCOMB, PRESIDENT

- BOrrOvwer

_{Space Below This Line For Acknowiedgment] _
STATL OF AtABAMA )

JUFPISON COUNTY |

the undereigned N
lh———“._ . 2 Notary Public in and Ior said County. in said State, hereby

rersify th Michael S§. thir.cnnb

- -

M
'hﬂ'.l‘ Aame _——— UM——“—__—d

he Whitcomb Conetruction, Inc. _ is
nd—\;r___-'—-—__“—_?___—'l _ ﬂ.__.______li lﬂlﬂlh.r ‘ﬂa LT, .
ure known te me. acknowiedged befors me. on Lhis day, that, being informed of the contents ufrll.‘hl qu; e

$ such olficer o and with full authority, executed the same voluntarily for and as the et of said corporation.

Givenunder my hasd and ll!ll.--lhil the 2 dayof June 19 26

he e

This instrument was prepared by: First Federal Savings Bank
1630 4th Avenus North
Bassemer, Al 35020

votary Publie

: 3/14/9¢

My Cormmastion SXPiR
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider s made this __ Bth  day of JUne , _ 1998  wnd s incorporatad into
and shali be deemed 1o amend and supplement the Mortgage from the undersigned {the "Borower} to First Federsl Savings
Bank {the "Lender) of even date herewith by

the following respects:

A. Open-End Provision

The Morigage shall secure any loan advances made by the Lander after thia Moitgage is delivered for record to the axtent that
the total unpaid indsbtedness, sxclusive of Interest thereon, does not exceed the madmum amount of unpaid loan indebtadness
which may be outstanding at any time, which la $ ___ 448,000.00. in addition, the Morigage shal slso securse advances made
to protect the securty as provided in Pamgraph 22 of the Morigage.

B. Loan Agresment

The Morigage la given 10 secure repayment of advances made pursuant 1o & construction loan agreement between the
Borrower snd the Lender of even date herewith {the "Loan Agreement”) and the Borrower agress that the advances secured harsby

may be paid out by the Lender as provided in the Loan Agresment. Until complete disbursement of proceeds to be sdvanced
under the Loan Agreement, the Bomrower will abide by all of the terms of the Loan Agreement. Rider shall be void upon the sale of
tha loan in whole or In par.

C. Construction Mortgage
The construction period shall run for one hundred eighty days.

BORROWER:

Whitcomb Coanstruction, inc.

MICHAEL S. WHITCOMB, FPresident

F11881.LM3 {2/95)
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this $ih day of June , 1998 Is incorpormted ito and shal be deemed
to amend and suppiement the Morigage and Note of even date herswith given by the undersigned, Whitcomb
Construction, Inc, , the Borrower(s), and First Federal Savings Bank (formerty First

Federal Savings and Loan Assodclation of Bessemerj, the Lender, as follows:

1. Expenditures by Lender, iIndebtedness to Lender. It is axpreasly understood and agresd that the Mortgage
and Note will secure any future indebtedness of the Bomower io Lender regardiess of the amount and source. The Lander
may do and pay for whatever ls nacessary to protect the value of the Property and Lender's rights in the Properly. induding.
but not kmited to paying: any sum secaured by & fien which has priorty over this Security instument, lens, satisiaction of
sawer assessments, satisfaction of municipal assessmenis, expenses for court sppearances, mubposras wilness foes,
reasonable attomey's fees, taxes, insurmnoe, credt e insurmnce, disablity insurance, morigage insuranoce, flood nsurance,
title updates, appraisals, banksuptcy snd Ren searches, advertising, cartified mall charges, postage, foreciosure aenses.
travel, repdirs, demolition, blasting, stormge of personal propetty left on the subject property after abandonment or foreclosure.
mowing of grass, cleaning of the premisaes, changing of locks, iocksmith chames, defending the tide rights and prorty of the
mortgage, charges for appraisal fess and crodit reports for refinances, refinance charges, and any other Xem of expense
Lmd-armlymymlmmuhmmwﬂhmuuw.mﬂmmwmdmnrmkmnadmw:
account together with the inauficient check charge, lnts charges and any expense incidental therst, and any soorsed
interest remaining unpald at the end of & month whan same is due shal become addiional debl of Bomower secured by this
Securlty Instrument and ahall bear interest at the Note rate in effect from the date of disburssment, acorual or the date of
charge back ms the case may be.

2. Late Payments. If any monthly payment ls not received by Lender of the Hokder of the Note and Morigage on or before
tha 15th day of the month In which such payment was due unpaid Interest, late payment charges, and sny other amounts
unpald, continue to sccumulate to be paid from the proceeds of subsequent payments, bul shal not be added to the
pmmllbalnm:a.Thuphabd“mmbgﬂhﬂﬂhmmmmnmmmmmbuhmadﬂm
time in accordance with the terms of this Rider and of Peragraph 7 of the Morigage axecuted simultanecusly herewlth.

3. Lender in Possession. Upon acoslaration under Paragraph 21 or abandonment of the Property, Lender (in person, by
agent or by judicially appointed recelver) shall be entitted to enter upon, take possession of and manage the Proparty and to
collect the rents of the Property including those past due. Any rents colected by Lender or the recelver shal bs appled first
to payment of the cost of management of the Property and collection of rents, including, but not limited to receiver's fess,
premiums on recelver's bonds and reasonable attomey’s foes, and then to the sums sscured by this Securlty iInstrument.

4. The invalidity of any provisions of the Note, Mortgage or this Rider shall not affect the validity of other provisions.

BY SIGNING BELOW, RBomrower(s) accepts and agrees 10 the terms and covenanis contained in this Alder.

(SEAL)

Whitcomb Construction, Inc.

S o i wens

MICHAEL S. WHITCOMB, President

Inst & 1996-19238

-4 99238
1437199619
oG9 AW CERTIFIED

JIKE F PRODNTE
mmg_‘u 495,30
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