STATE OF ALABAMA )

COUNTY OF SHELBY )
REAL ESTATE MORTGAGE 2
o
THIS MORTGAGE, made sard sntered Into on this Tth dayof June .19 96 |, by and batwedl
JACKIE WILLIAMS COMPANY INC ™
Inarsinafter referrad 1o as "Mortgagor”} and COLONIAL BANK 0
Iherainaftar refarred to a8 "Moartgages®), ;
]
Hlitnesseth: )
-
#
WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby sxecutes this Mortgege 1o sacurs the payment of $ 90Q,320.00 E

Ninety Thousand Three Hundred Twenty And 00/100 Dollars
as svidenced by promissory note of even date herewith snd paysble In accordsnce with the terms of said nots.

WHEREAS, Mortgagor may hersafter becoms further Indebted to Mortgages as may be svidanced by promissory notals} or otherwise, snd it is the
intent of the partias hersto that this mortgage sheil ascure any and sll indebitednessies) of Mortgagor to Mortgages, whether now axisting or hereatier
ariging, dus or to bacoms due, sbsolste or contingent, liquideted or uniiguidsted, direct or indiract, and this morigege is to sacure not only The
indebtednasa svidencad by the note hsreinabove spacifically referred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee,
now existing or heresfter srising, and any and all extansions or renewslis of same, or any part theraof, whather svidenced by note, open account,

endorsement, guaranty, pladge of otherwise,

NOW. THEREFORE, Mortgagor and all others exacuting this mortgage, in considerstion of the pramises, and to sscure tha payment of saw)
indebtedness evidenced by note hersinabove spacifically refesred to, and any snd all other indebtednessies} dus of tc bacome dus as harsinabave
generally reterrad to, and the complisnce with all of the covenants and stipulations hereln containad, has bargained and sold, and doss hereby grant,
bargain, sell, slien, convey, transfer and mortgage untc Morigsges, ita successors and assigns, the following described resi estate. together with
bulldings end improvements therson {hereinalter sometimes called the "raal astate” or the "mortgaged resl estate”), lying and being situsted

in the Countyof SHELBY , State of Alsbama, snd more particularly described as foliows, to-wnt:

LLOT 407, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE
SECTOR 23, AS RECORDED IN MAP BOOK 21,-PAGE 16, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

together with all awards received through eminent domain, and peyments upon any Nsurance policies covering the raal estata, and afl rights, privilegss,
tanemants, end appurienances thersunto belonging or in anywise appertaining to said reai estata including easements and rights-of-wity appurtanant
thereto and ali gas, stesm, sleatric and other hewting, cooling snd lighting spparatus, alevaiors, icsboxes, plumbing, stoves, doors and other fixturas
sppertaining to the real estate and improvements located therson, sil of which shall be deamad resity and conveyed by this mortgags.

TO HAVE AND TO HOLD the rsal estate, snd every part thersof, unto Mortgagee, its successors and assigns forever. And Mortgagor covenants
with Mortgages that it (s lawfully seized of the resl sstate in fee simpis and has a good right to sell and convey the sama aa aforassid: that the raal
satats i3 free of all sncumbrances except as harsin set out, and Mortgagor will warrant and forever defend the title to the real estate unto Mortgages.

its successors and assigns, against the lawful cleims of all paraons whomsoever.
THIS MORTGAGE IS MADE, howsver, subject to tha following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said Indebtedrwse{es) secured hereby and interast therson when and as it {they} shsall bacome due, whether In
course of under any condition, covenamt of agresament hersin contained, togethar with any other indebtedness(ea] which Mortgagor may owe 1o
Mortgagee, it being further sgresd that any stetement, any note or obllgation that is securad by this mortgage shall be conclusive svidance of such lact.

2. {a) That Mortgagor shall provide, maintein and deliver to Mortgages policies of fire ingsurance {with extended coveragel. and such other insurence
as Mortgages may from time to time require In companies, form, types, and amounts, and shall assign. with andorsamants satisfactory to Mortgages,
and deliver 10 Mortgages with mortgages clausss satisfactory 10 Mortgagee all insurance policies of any kind or in any smount now or heraatter msusd
with reapect to the resl sstate. Not later than tha first day following the sxpiration date of any and all such insurance policies and st any time upon
request of Mortgages. Mortgagor shall furnish Mortgsges certificates of ingurance issused by insurancs companies aatisfactory ta Morigages shawing
that the amount and typs of insurance requirsd by Mortgages hareunder ia in affect. All renswal palicies, with premiuma paid, shall ba deliversd to
Mortgagee at jeast thirty {30) days bafore the expiration of the oid policies. if any insurance, or any part tharsof, shall axpire,
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or be withdrawn or bacome void or unsafe by Morigager's breach of any conditicn thersof, or become void or unsale by reason ot the fslure o
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whatevar the ingurance shall be
unsatisfactory to Martgages, Mortgagor shall procure and deliver tc Mortgagee new insurance on the premises, satistactory 1o Mortgagee ! Morigago
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, snd upon damand, Mprtgagor shall
reimbursa Mortgagee all such costs expeanded with intarest on such advance at the rate set forth in the nole sscured hereby. Morigago atiall (Hwve
immadiate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by sny casually o oCcurtence Foli
powaer is hareby conferred on Mortgages to settle and compromise claims under all policies send to demand, receive, and receipl for all momes Hecoming
payable thareunder and to assign absolutely all policies to any holder of the note or to the grantee of tha real estate in tha avent of the toreclosurs of
this mortgagee and security agreement or other transfer of title 10 tha real estate in extinguishment of the indebtednessiss) secured heroby. In 1he evant
ol loss covered by any of the policies of insurance herein referred to, each individual ingsurance company concerned is hareby authorired and diracted to
make paymant for such loss diractly to the Mortgages instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceads, sitor
deducting all costs of collaction, including reasonabla attornays’ fees, may be appled by the Mortgagee at its opton, either as a paymen! an aucount 0!
the indebtednessies), secured hereby, whether or not than dus or payable, or toward the reastoration, reconstruction, repair, of alteration of the roal
estate, either to the portion thereof by which said loss was gustained or any othar partion thersof.

(b} That togethar with and in additicn to the monthly payment of principal and interest, and on the same dafs on which the principal and in1erest ars
payabla under the tarms of the nota sacured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Masigagee, in & noo interast beannyg
gaccount, a sum equat to ona-twalfth (1/12) of the yesrly taxas and assessments which may be levied against the real pstate and who:h may attain
priofity over this mortgaga, and ground rents, If any, plus one-twalfth {1/12) of tha yearly premiums for insurance that wili becomi dug A payatie 15
reriaw the insurance on the real estate for coverage against Joss by fire or such other hazard as may reasonably be required by the Morigagea T s
amount of such taxes, assassments, ground rents, and premiums when unknown, shall be estimatad by the Mortgages. H the amount of tunds hoid
shall excoad at any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, asseséments, ground rants andd
insurance premiumes s they fall due, such excess shall be repaid to Mortgagor or credited 1o Mortgagor as Mortgagesa may detarming. [t the amount of
tha funds hald shall not be sufficient at any time to pay taxes, asgessments, ground rents, and insurance premiums as thay fall due. Mortgagoer shall
pay to Mortgages any amount nocessary to make up the deficiency upon notice from Mortgagee to Mortgegor requasting payment thareat  Upon
payment in full of all sums secured by this mortgaga, Mortgagee shafl promptly refund to Martgagor any funds hald.

¢} That Mortgagor shall pay and discharge as the sams become due all taxas and assessmants that may accrue, be lavied, or assassed upon the
real estate or any part thereof, which may be or bacome a lien prior to this mortgage or hava priofity in payment to the indebtednossival secured
hereby, or upon Mortgages's interegt therain or upon this mortgage or tha indabtedness(es} or avidence of mndebtednessies) securod heraby. without
ragard 1o any law heratofore or hereafter enacted imposing payment of the wholg or any part(s] thereof upon Mortgages; upon the pasnage of any law
imposing the paymaent of the whole or any part thereof upon Mortjjagee or upon the rendering by an appeliate court of compatent unsdiction that the
undartaking by Mortgagor to pay such taxes is legally inoperative, then the ndabtednessies) secured heraby without deduction shall, st the optibn of
Mortgageo, becoma immadiately due and payable, notwithstanding anything contained in this mortgage or any law haretofore anacted; and Mortgagot
shall not suifer or parmit any such taxss on the said real estate to become or remain delinquent or permit any part thereof or any intarest therein 10 he
sold for any taxes or assessmants: and further shall furnish annually to Mortgagee, prior to the date when they bscoma dalinquent cedhhicates o

raceipts of the proper offices showing full payment of all such taxes and assessmants.
3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon

4, That no building or other improvement on the real estate shall be structurally altered, removed of demualishad, withoul the Martgagaa's prio
wriltten consent, nor shall any fixture or chattel covered by this mertgage and adapted to the proper use and enjoyment of the real estale ba ramovad at
any time without like consent unless actually replaced by an article of squal suitability owned by Mortgagor. In the svent of any bruach of this covenanl
the Mortgagee may, in addition tc any cther rights or remadies, at any timo thereafter, declara the whoig of tha indabtednessias] saucured hearolyy
immediataly due and payable. v

5. That Martgagor agrees that the indebtedness{es) hareby secured shall at ance become due and pavable and this mortgape subject 10 foraciosure
as provided for hergin, at the option of holder heraof, whan and if any statement of Jien is hied under the statutes o! Alabama relating 10 the hans of
mechanics and materialman, without regard to form and contents of such staterment, and without regard 1o the existence or nonexisiance af the dubi.
or any part therecf, ar of the tian, on which such statement is based.

6. That Morigagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental ontily BSsarting junsd:Chion
over the real estate and any and all lagal requiremants shall be fully complied with by Mortgagor.

7. That if Mortgagor fails 10 insure the real estate as hereinabove provided, of to pay all or any part of the taxes or asseRSIMANIK v, AcCrusd o
assessad upon or agAInst tha real astate or the indebtedness{es] secured heraby, or any interest of Mortgagea in aithar, or fails 1o pay umittindiately wid
discharge any and all iens, dabts, and/or chargas which might bacome hens supserior to the len of this mortgags, Moftgageae may, at 115 oplion, iNsure
the real estate and/or pay said taxes, assessments, debts, liens and/or charges and any mongy which Mortgagee shall have so paid shall consbitute
dobt to Mortgagee additional to the indabtednessies) secured heraby; shall be secured by this mortgage; gshall bear the in  terest setl oul i tha note
herasinabove referred to from date paid or incurred; and, at the option of Martgagee, shall be immediately due and payable,

L

8. That Mortgagos agrees that no dalay or tailure of Mortgagee to exercise any option to deciare the maturity of eny mdeblednessiast secured by
this mortgage, shall be teken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any pist or prasant
default, and it is further agreed that no terms or conditions contained in this mortgage can ha waived, alterad or changed except as avidanced o
writing, signed by the Mortgagor and by the holder hareot. and the procuramant ol insurance ot tha paymant of 1axes or cther hens, debts of charges
by Mortgagoe shail not be taken or construed as a waivar of its rnight te declare the maturity of the indeblednessies} hareby secured by reason Gl L
failure of Mortgagor to procure such insurance or to pay such taxaes, dobts, liens or charges.

9. That it Mortgagee shall be mada a party to any suit involving the title to the real astate and employs an attorngy to represent it therain, o if
Mortgagee employs an atterney to Bssist in gefiling or removing any cloud on the title to the real estats heraby conveyed that purposts 10 be supefior o
the lien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attornay’s foe s may be pernutind by
jaw Bnd as may ba reasonable for such servicas, and if such fee is paid or ncurrod by Mortyagee the sama shall bo secured by the Lan of this mortgas
in addition to tha indebtednessies) secured hereby, and shall bear interest from the data il is paid or incurred at the rata set out in the note e rrinatye
refarrad to and shall be at ence due and payable,

“ID_ That all expenses incurred by Marigagea, including atterney's fee, in compromising, adjusting or datending agamsi hen clayms or encumbrances
sought to be fixed upon the real estate hereby conveyed, whather such claims or encumbrancas be valid or not, shall becoms a part ot tho
indabtadness{es| hareby securad,

11. That Mortgagor agress to pay a reasonable attorney's fee as may be permitted by law to Mortgages should the Mortgagee employ an stlormay
to collact any indabtadnessi{es) secured by this mortgage.

1Z. That notwithstanding that the assignment of awards hereinabove refarred to shall be deemed to be self executing, Morignger, altor the
allowance of a condemnation claim or award, and the ascertaimment af the amount due tharaon, and the issuing of a warrant by the condemiof for the
paymant thereof, shall execute, at Mortgagee’s requast, and forthwith deliver 10 Mortgagee, a valid assignmant in racordabla form, assigiung all of such
condernnation claims, awards or damages to Mortgagee, but not in excass of an amount sulicient to pay. sstisly and dischargy the princips! sum i
this maorigagoe and any advances made by Morigagee as herain provided then remaining unpaid, wilh interest therecon at the rato speclimg horain, of
the note which this morigage sacures, to the date of payment, whethar such ramaining principal sum is then due or not by 1he terms of saud nole o !
this mortgage.

13. That it Mortgagor shall make dafauit in tha payment of any of the indebtednessies) hereby securad, or in the parformance of any pf thn Terms of
conditions hereof, Morigagee may procead to collect the rent, incoire and profits from the real estate, eithoe with or without the agponntimont ol »
raceiver. any rents, incoma and profits collacted by Mortgages prior to foreciosure of this mortgage, less the cost of collecting tha same, includiog any
real petate commission or attornay’s fee incurred, shall be credited first to advances with intaroet theraon, then o intergs! due on tho priocipal
indebtecness, and the ramainder, if any. to the principal debstis} hereby sacured,

14. That it ie turther agread that if Mortgagor shall fail to pay, or cause 10 be paid, tha whote or any portion of the principal sum, o any s ailment
of intarest thareon, or any other indebtednessies) the payment of which is heraby secured, as they or any of them mature, either by fapso of timn o
otharwise, in accordance with the agreaments and covenants herein contained, or should default be made in the payment ¢f any mechanic s figery
matetialmen‘s lien, insurance premiums, tAxes of assessmMents now, of which may hereafter be, levied against, or which may become a lven on, the ryal
astale, or should default be made in any of the covenants, conditions and sgreements harein contained, then and n that event the whola ol saud
principal sum, with interest thereon, and all other indabtedness{es) secured haroby, shall, at the option of the then holder of saxd indebtednessiest. be
and bacome immediately due and payable and the holder of the indebtednessies) hereby secured shall have the fight 10 enter upon and taka poOSSPANIE
of the real estate. and aftar, or without, 1aking such possession of the same, sell the mortgaged real estale at public outcry. n front of the courthousse
door of 1he county wherein tha real estate i8 lecated, to the highest hidder for cash, eithar in person or by auctionaer, aftar Tirstl giving nofce afb the
timg, placa, ang terms of such sale by publication once a weok for three (3} successive weeks in s0ma nawspaper published 10 wau! county. and. upin
the paymant of the purchase money, the Morigagee or any person conducting said sale for it is authorized and empowerad 1o execute 10 the frutchas
at said sale a deed to the real estate so0 purchesed in the name and on behalf o! Mortgagor, and the certilicate ol tho holder of the mdortgage
indebtagnass, appointing said aucticnesar to make such sale, shall be prima facie avidence of his suthonty n the roal estate, of tha equity of rodemipitlen.
from this mortgage may be foreclosed by suit in any court of compsetant jurisdiction ag NOwW provided by law in the cese of past dus maorrgages, the
Mortgagea, or the then holder of the indebtedness{es) hereby securad, may bid at such sala and become the purchaser of the real ostate (f the highast
hidder therefore. The proceads of any such sale shall be applec {(a) to the expaonses incurred in making the sale and n all prior nftorts to nftact
collection of the indebtednessies! secured hereby, including a reasonable attorney’'s fea, or reasonable attorneys’ fees, as permitted by law for Gush
sarvices as may be, or have bean, nacessary in any one or maore of the foreclosura of this mortgage. of the collection of said indebtednessies). and o
the pursuit of any efforts tharetofore directad ta that and. including, hut without limitation to, the defense of any procaadings nstityted by ‘he
Moartgagor or anyone liable for said indebtadnessies) or interastad in tha mortgaged
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al patate to pravent or delay, by any maans, tha axercise of said power of gals on tha forsclosure of this mongags. {b] 10 tha payment of whateves
;m or sums Mortgage® may have paid out of bascoma liable to pay, in carrying out the provisions of this mortgage, tagether with interest thareon: {c)
. the paymaent and satisfaction of sad indebtedness{es) and interast therean specificallv referred to hersinabove 1o the day of sale and any other
dehtednessles} secured by this mortgage: and {d) the baience, if sny, shall be paid over to Mortgegor, or Morigagor’'s EUCCASSOIs Of BRsigns. [N any
sant, the purchasar under any foreclosure sala, as provided harein, shall be under no obligation 1o sae to the proper spplication ol the purchase monay

1%. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting trom the valud of the real
state for the purpose of taxation any lien thereon, ar impasing any liability upon Mortgages, in respect of tha indebtednesslos) socutad heraby, Of
hanging in any way the laws now in force for the taxation of mortgages, or debts secursd by morigages, of tha mannar of callection of any such
wxes, 60 as to affect this martgage. Mortgagor shall pay any such obligation imposed on Mortgages theraby, and in the event Martgagor lads to pay
uch obligation or is prohibited by law from making such paymant, the whols of tha principst sum securad by this mortgage, together with tha intarast
ue thareon shali, at the option of Mortgagee, without notice to any party, become immediately dus and payable.

16. That should Mortgagor becoms insoivant or bankrupt; of shauld a receivar of Mortgagor's property be sppointed; or should Morigagor
tentionally damage or attempt t0 remove any improvemeants upon said mortgaged real estate: orf should it be diacovered aHer the axacution and
slivary of this instrument that there is a dafect in the title to or a lien or encumbrance of any nature on tha raal estate prios 10 tha lien hargol; of n
ase of an srror or defect in the above described note or this instrumant of in the axecution or the acknowledgmant tharaof: or it & homeslead clmm be
et up 1o the raal eetate or any part thereof adverss to this mortgage and if the said Mortgagor shall tail for thirty {30) days after demand by tho
Aortgagee, or other holder or holders of srid indebtednessles), to correct such defscts in tha title or to remova any such #an of ancurmbrance or

omastead claim, or 10 correct any sfror in said note or this instrument or its execution, then, upon any such default, lailure or contingency, tha
Aortgagee, or othar halder or holders of said indebtedneasles), or any part thereof, shall have the option or right, without notice or damand, to daclare
Il of Baid indebtednessies} then remaining unpaid immediately due and payable, and may immadiately or at any time thergatier foreciose this morigage
w the powaer of sale herein contained or by suit, as such Mortgages, or other holdar or holders of said indebtedness{es), may alect.

17. That no right, titls or intersst in or to the mortgaged raal astate, or any part theraof, shall be sold, transierred, assigned, conveyad, morigaged
st encumberad by s lien at any tims prior to the paymant in 1ull of the indebtedness{es) secured hereby without firet abtaining The priod wrilen consent
ind approvel of Mortgages which consont and approval shall be within Marigagee’s sole discretion; thst in the svant of sny violatlon of this proviswan,
‘ha entlre unpaid balsnce of the ndebtsdness(es) eecured harsby, together with all interest thereon, shali hecorne due and payable immeadiataty al the
sption of Mortgagee without notica to Mortgagor, and shall ba recoverable by Mortgagee forthwith or at any time tharmaftar without stay ol execution
3 ather process and failure of Mortgagor 10 pay all monias 10 Morigagee secured by this mortgaga shall ba an act of delault antithng Morigagne 16
‘oreclose this mortgage in accordance with the terms hergof,

18. That it is the intant of the Mortgagor and Mortgagas 1o sacuré any and all indebtednessies) of said Mortgagor ta Morigagea, now aniating ot
jeraatter arising, due or to bacome due, absclute or cantingent, liquidated or unliquidated, direct or indiract. and this mortgage is intanded and does
secure, not anly the indebtedness hereinabove specifically referred to, but also any snd sll other debts, obligations and labilities of said Marigagor to
said Mortgages, whether now existing of hereafter arising, and any and all extensions or ranawels of same, of any part thereo!, at sny ume baform
sctual satislaction and cancellation of this mortgage in the Probate Office whers recorded, and whether tha same be avidencad by promissory nole,
opan account, endossement, guaranly agreement, pladge agreemeant, oOr otharwise: that it is expressly agreed that any indabtedness Bl any imd
secured hereby may be extended, rearranged or rsnewed and that any part of the security herein described may be waived or rsleased withoul n
anywisa altefing, varying or dirminishing the force, effect or lien of this mortgage; and this mortgage sha¥{ continue as a first lisn on all of tha roal gslats
and other property and rights coverad hereby and not axpressly released until all suma with interest and charges hereby secured aro fully pad, and no
other security now existing or heraafter taken to secure the paymsnt of said indabtadnassies) or any part thereo! shall in sny mannss bo impaired or
affected by the axacution of this mortgage, and no security subsaquently taken by Mortgagee os othar holder or holders of said indebtednessles) shall in
any manner impair or alfect the securlty given by this mortgage; and all security for the payment of asid ndabledness{es] or any part thorao! shail be
taken, considerad and held as cumulative. *

19. That Martgagor agrees for itself and any and all persons or concerns claiming by, through or under Morigagor, that «f It or any one of mota of
them thall hold possassion of the above described real estate or any part thersof subsequent to foraclosure hereundar, it or the partes 50 holding
possassion shall becoma arnd be considered as tenants at will of the purchaser or purcheasers at such foreclosure sale; and any such tenant falling of
refusing te surrender Possassicn Upon demand shall be guilty of forcible detainer and shall be liabla to such purchaser or purchasers 1of reasonable
rental of the real estats, and shall be subject to sviction and removal, forcible of otherwisa, with or without process of law, and all damages which may

ha sustained by any such tanant as 8 result therect being heraby expressly waived.

20. That Mostgagor sgraes 1o faithtully perform alt the covenants of the lessor or landlord under prasent and future leases affecting the maortgaged
real egtate, and neither do nor naglect, nor permit 10 be done, anything which may diminish or impair their value, of the rants provided for tharmin, of

tha interast of the lessor or of the Mortgages therein or thereunder,

21, That Mortgagor shall furnish to Mortgagee within Thirty { 30 ) days after tha close of each 1

of Mortgagor, such financial racorde as the holder of this mortgage may require including, but not limitad to, an annual stalement ol the operation of 1har
rnal astate which shall include annual stataments itamizing tha income and expensas, an itamizad rant roll, togethar with » complete financial slatemeant
of Mortgagor's aseets and liabllities and ite profit ﬂnd loge statement. Such statement shall be prepared by cartified public accountamnt scceptahle 10
Mortgagee or at Mortgagea's discretion ba suppo ad by the affidavit of Mortgagor. Said information shall he given to Mortgages al no expuise Tur

Mortgagea.

22. That it the indebtedness svidencad by the nota specifically referred to heremabove is being advanced by Mortgagea ta Maortgagor under thn
iarms and provisions and in accordance with a 'oan agresment of coenstruction loan agreament {"agreement”], the tarms and provisions of ssxd
agregmant are hereby incarporated by raferenca as part of this mortgage as if fully set out herain, and any default in the performance ol the provisions
thereof, or any contract of agresment vatween Mortgagor and Mortgagese, shall conatitute a default hereunder entitling Mortgagoe to axercise the
remedies pravided harein, including the right to {orsclose this mortgaga in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Morigagee to Mortgagor is being advanced in accardance with an agreament dated Jun. 7, 1996
and is securad by this mortgage.

23. That in the event this mortgage is second and subordinate to any prior mortgegais) and in the avent the Mortgagor should fail to mahks any
payments which become due on gaid prior mortgageis). or should defaull in any of tha othar terms, provisions and conditions of sad prior moftgapais
occur, then such default under the prior mortgagels) shall constitute an event of default under the terms and provisions of thus mortgage, and L
Mortgagesa herein may, al ite option, daclare the entire indebtednessies) secured by this morigage immadiately due and payable and if paymant 1= naot
promptly madae, than declare this mortgage in default and subject to foreclosure, provided that the Mortgagee hergin may, atits gption, make. on bahall
of Mortgagor, any such payments which bacoms due on said prior mortgage{s), of incur any such expense of abligations on behatt of Martgagor, in
copnnection with the said prior mortgeage(s), in grder to provent the foraclosure of said prior mortgageis}, and all such amounts %0 expendad by thae
within Mortgagee on behalf of said Mortgagor shall bacome a dabt to the Mortgagee and shall be secured by this mortgage and shall bear interest from
the date ot payment at the mAaximum lagal rate of interest from tima to time permitted by the laws of the State ¢! Alabama, and shall be a1 once i
and payable, entitling tha Mortgages to all of the rights and remedies provided nerein, including, at Mortgagee's optlion, tha nght to foraciose 1ha

mortgage.

24. That provided always that if Martgagor pays the indebtednassias! secured by this mortgage, and reimburses Mortgagoe, 15 SUCCHRSOrS And
aEsigns, 1or any amount it may have expended pursuant to lhe authorization of this mortgage, including withaut hrmtation, sums spont i payment of
taxes, assessmants, insurance or other liens and interest theraon, and shall do and perform all other acts and things herein agresd to he done, this
conveyance shall be nult and void: otherwise it shall remain in full force and affect.

25. That any promise made by Mnrtga'auf hergin 1o pay monay may be anforced by 8 suit at law, and tha security of this morigage shell not be
waivad thereby, and as to auch dabts the Mortgagor waivas il rights of exemption under the laws and Conatitution of 1the State of Alabama and agroas
to pay a6 permitted by law 8 ressanable sttorney’s fee for the collection thereof.

26. That no delay or failure of Mortgages 10 axercise any option herain givan or reserved shali consutute & walver of such nphian of estop
Martgagee from afterwards axarcising same or any other option 8t any tlma, and the payment, O convacting to pay, by Mortgagee of anything
Mortgagor has herain agreed to pay shall not constitute a waiver of default of Mortgagor in failing 10 make said paymenis and shaell notl astop
Morigagea from foreclosing this mortgage on account of such failure of Morigagor.

7. That whereves and whanavar in this mortgage it shall be required or permitiad that notice or demand be given or sorvid by any party, sunh

notica or demand shall be given or served, and shail not be desmed to have baen given or served unlass in writing and forwarded by registered o
cartifiod mall, return recaipt requested, addressed 8s fotows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

—— — —_—— e -

CHELSEA, AL 35043

To Mortgages: Colonlal Bank
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28. Thst singular or plural words used herein to designats the Mortgagor shall be construed to refsr to the maker of this mortgage.” and il

covenants and agreements hersin contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege hatein
ragerved or secured to Mortgagee shall inure to the bemalit of ite successors and assigns.

29. That the unsnforcesbllity or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions heren

contained unenforceable or invalid. Al rights or remediea of Mortgagea hareunder sre curmulative and not alternative, and sre 1n addition 1o those
provided by law.

IN WITNESS WHEREOF, the undersigned (has} (have) sat {its] (his) {her) {their) hand(a) and sealis}. on the day and year firat above writen.

WITNESSES:
(SEAL}
JACKIE WILLIAMS COMPANY INC
(SEAL)
BY: ‘ (SEAL)
ITS: PRESIDENT D
(SEM)
h
v 1)
LHB/wp T
e
o))
1)
]
*»
ot
"
&
(T |
STATE OF ALABAMA, }

COUNTY )

|, the undersignad, a Notary Public in and for said County, in said Stste, hereby certity that

whose name{s] lis] (are} signed to the foregoing convayance and who l(is) lare) known to me, acknowledged before me on thie day that, bemng nformed
of the contents of the conveyanca, (he] (sha) Ithnu sxacuted the sama voluntarily on the day the same baars date.

Given under my hand and official saal thia the day of .18

Notary Public

STATE OF ALABAMA, )

)
; JEFFERSON COUNTY :

. the undersigned, & Notary Public in and for said County, in said State, hareby certify that

JACKIE WILLIAMS .
whose name as PRESIDENT of JACKIE WILLILAMS COMPANY, INC, , 18 signed 1o the foregong

conveyance and wha is known to me, scknowledged before me on this day that, being informed of the contents of tha conveyance, he, as such othcer
and with full suthority, executad the sama voluntarily for and as tha act of said corporatian.

96
Given undsr my hand and official seal this the 7TH day JUNE () @ .19
Not

Public h}c.r'n
WG
-r'l«... ' |_'._- 'Ilim
- rds)
This inatrument prapaced by: APRIL C PRICE inat € 1996 189 e
BIRMINGHAM, AL 35201 gi:es PM L

SHELBY COUNTY JUDGE OF mih'l}'.
Gos WD 151.50
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