STATE HF ALABAMA )

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enterad into on this 7th day of June ., 19 96 |, by and batwaen
JACKIE WILLIAMS COMPANY INC
(hereinafter referred to an "Mortgagor™ and COLONIAL BANK

iherainafter referraed to as “Mortgagee”).
- A
MHitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the payment of S90,320.00
Ninety Thousand Three Hundred Twenty And 00/100 Dollars

as gvidanced by promigecry note of aven data herawith and payable in accerdsnce with the termsa of said nots.

WHEREAS, Mertgagor may haraaftar hecoms further indebted 10 Morigagee as may be svidenced by promssory nots(si or otherwisa, and 1 18 the
intent of tha parties herato that this mortgage ehall sacure any and sl indabtadneasies} of Mortgegor 10 Mortgsgas, whathar now axisting or heraafter
arising. due or to become due, absclute or contingent, liquidated or untiquidated, direct of indiract, and this mortgage |8 to secure not only the
indaebtedness evidencad by the note hersinabove specifically referrad to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgages,
now existing or hereafter srising, and any and all extensions or renawals of same, or any part thereof, whether evidenced by note, open account,
endorgeement, guaranty, pladge or otherwiss.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the preamises, and to sscure the payment ¢f smd
indehtadness evidenced by note hereinabove specifically referred to, and any and all other indebtednessies} due or to bscome due as haraiabove
generally referred to, and the compliance with all of the covonants and stiputations herain contained. hes bargained and sold, and does hereby grant,
bargain, sall, afian, convey, transfar and mortgage unto Mortgages, its successors and sssigns, ths following described real estats. togethar with
buildings and improvamaents thereon {(hereinafter somaeatimag cailed the “real estate” or the "mortgaged real estate”|, lying and baing situated

in the County of SHELBY , State of Alsbama, and mors particularly describad as follows, 10wt

LOT 405, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE,
SECTOR 23, AS RECORDED IN MAP EBOOK 21, -PAGE 16, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

1agether with all awards raceived through aminent domain, and payments upon any insurance policias covaring the real estate, and all rights, privileges,
tanements, and appurtanancas thereunto belonging or in anywise appsartaining to said real estate including sasaments and righta-of-way appurienant
therato and all gas. steam, slectric and other heating, cocling and lighting apparatus, elavators, icaboxas, plumbing, stovas, doors and other fixtures
appertaining to the raal astate and improvemaeants locatad thereon, all of which shall be deemed reaity and conveyed by this mortgage.

TO HAVE AND TO HOLD the rea! estate, and every part thoreof, unto Maortgages, its successors and assigns forever. And Morlgagor covenania
with Mortgages that it is lawfully seized of the real sstate in fea simpla and has a good right to sell and convay tha same ss aforasaid: that the repl

gstate is free of all pncumbrances axcept as hergin sat out, and Martgagor will warrant and forever defend the tutle 1o the real asiata unio Maortgagen.
its succosgors and asgigne, against tha lawful claims of af parsons whomspaver.

THIS MORTGAGE 1S MADE, howeaver, subject to the tollowing covenants, conditions, agreements, and provisions.

1. That Mortgager shall pay the said indebtednessies) secured hersby and interest thereon when and as it (thay) shall bacome due, whethar i
course or under any condition, covenant or agreement harein contained, together with any other indebtedness{as) which Morigagar may owe to
Mortgagee, it being further agreed that any statement, any note or gbligation that is secured by this mortgage shall be conclusiva ewvidaince of such fact.

2. {a] That Mortgagor shall provide, maintain and deliver tc Mortgagee policies of tire insurance {with extended covarage), and such other insurance
a8 Mortgagee may from tima to time require in companies, form, types, and amounts, snd shall assign, with endorsements satisfactory to Morigagee.
and deliver 10 Mortgagee with mortgsgee clauses satisfactory to Mortgagee all insurance policies of any kind ¢r in any amount navw or haroalter s pued
with respact to the resl estate. Not later than the first day following 1the expiration date of any and sil such insurance policies snd at sny tima upon
requast of Mortgages. Mortgsgor ahall furnish Mortgagea certificetes of insurance issued by insurance companies satisfactory to Mortgagee showing
that the amount and type of insurance raquirad by Mertgagee hereunder is in effect. All ranewal policies, with premums paid, shall be delivared to
Mortgagae at laast thirty |30) days befora the sxpiration ot the old policias. If any insurance, or any part theraofl, shall expire,
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or ba withdrawn or become void or unsale by Mortgagor's breach of any condition thereof, or become void or unsafe by reason ol the Talure of
impairment of the capital of any company by which the insurance may then be carried, of if for any reason whatever the insuranca shall be
unsatnsfnctuw to Mortgagees, Mortgagor shall procure and deliver to Mortgagee new insurance on the premisas, satisfactiory to Morigagee. If Morigagor
““.IE to procure and deliver such new insurance, Mortgagee may, but ghall not be obligated 1o, procure same, and upan demand, Mortgagor shall
ralnahu;ae Mortgagee “.". such costs expended with interest on such advance at the rate set forth in the note secured hareby. Morigagor shall gro
anmediate notice In wnting to Mortgagee of any lossg, injury or damage affecting the mortgaged raal estate caused by any casuslty or otcufrence. Full
power 15 hereby conferred on l'y".nrtgnuua to settle and compromise claims undar all policies and to demand, receive, and recappt tor all momes becoming
payable thereunder and to asaign absclutely all policies to any holdar of tha note or to the grantes of the real estate in tho evant of the foreclosura of
this mortgagee and security sgreement or other transter of title to tha real estate in extinguishmant of the indebtednessies| secured heraby. In the #vent
ol loss covered by any of the policies of insurance herain raferred 1o, sach individusl insurance company concarned is hareby authonzed and ditected 1o
make payment for such loss directly to the Mortgages instead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, after
deducting ail costs of collection, including reascnable attorneys’ fees, may be apphed by the Morigagee at its option, either as 8 payment on account of
the indebtednessias), secured heraby, whether or not then due or paysble, or toward the restoration, reconstruction, renair, or alteration of the real
estate, either to the portion thersof by which said loss was sustained or any other portion theraof,

(b} That togather with and in addition to the monthly paymant of principal and interest, and ¢n the same date on which the principal and intarast sre
payable under the terms cf the note secured hereby, Mortpagor, if required by Mortgagee, shall depesit with the Mortgagea, in a non-iNterast baanmn
account, a sum squal to one-tweitth (1/12) of the yearly taxes and assessments which may be lavied against the real estate and which may attan
priority over this morigags, and ground rents, if any, plus one-twaelfth (1/12) of the yearly premiums for insurance that will become due and payable to
renew the insurance cn the real sstata for coverage against logs by fire or such other hazard as may reasonably be required by the Morigagee. The
amount of such taxes, assesements, ground rents, and pramiums when unknown, shali ba estimatad by the Mortgageae. If the amount of fundn held
shall axceed at any time the amount deemed necessary by the Mortgagee to prowide for tha paymeant ol taxes, assAssments, grourd rents mesd
insurance premiums as thay fall due, such excess shall be repaid to Mortgagor or cradited to Mortgagor as Morigagee may determine. If tha amount of
the funds held shall not ba sufficiant at any time to pay taxes, assessments, ground rents, and insuranca premiums as they fatl dus, Mottgagor shail
pay to Mortgages any amount necessary 10 maka up tha deficiency upon notice from Mortgagee to Mortgagor requesung payment thereol. Upon
paymant in full of all sums secured by this mortgage, Mortgages shall promptiy refund to Mortgagor any funds held.

(c} That Mortgagor shall pay and discharge as the sama bacome dus all taxes and assessments that may accrue, be (evied, or assesEsd upon the
roal estata or any part thaereof, which may he or become a fien prior to this mortgage of have priority in paymeni to the indebtadnensiast BoGuiod
heraby, or upon Mortgagese's interest tharein or upon this mortgage or the indebtedness(es) or evidence of indebiednessies) secured horeby, without
ragard to any law heretofore or heraafter enacted imposing payment of the whoie or any part(s] therent upon Mortgagee; upon the passage ¢! any law
imposing the payment of the whole or any part thereo! upon Mortgagee or upon the rendering by an sppeliate court of compeatent junsdiction that the
undertaking by Morigagor to pay such taxes is legally ingperativa, then the indebtednass(es) secured hergby without deduction shali, at the option of
Mortgagee, bacome immediately due and payable, notwithstanding anything containad in this mortgage or any law heratofore enactad: and Mortgagir
shall not suffer or permit any such taxes on tha said real estate to becoma or remain delinquent or permit any part thereol or any interest therein to bo
sold for any taxes Or ABBGEEMENtS, and further shall furnish snnually to Mortgages, prior to the date when they bacome dalinguant cortfichlas of
roceipts of the proper offices showing full payment of all such taxes and as5EESMents,

3 That the real estate and the improvements thereon shall be kept in good candition and no waste committed or parmittad thareon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Morigagea's peuy
written consent, nor shall any fixture ar chattel covered by this mortgage and adapted to the proper use and enjoyment of the robl astate be ramoved al
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of thie covanant
the Mortgagee may, in addition to any other rights or remaedies, at any time thereafter, declare the whole of the indebtednessles) securad hareby
immeodiataly due and payable. -

5. That Mortgagor agrees that the indebtedness(es) hereby securad shall at once becoma dua and payable and this mortgage subject to foreciosure
as provided for herein, at the option of holder hereof, when and if any statement of lian is filed under the siatutes of Alabambp relating to the Wens of
mechanice and matarialmen, without regerd to form and contents of such statement, and without regard to the existence or nonexistance of tha debt,
or any part thereof, or of the lian, on whith such statamant tg basad.

6. That Mortgagor shall camply with all statutes, ordinances, regulations and laws promulgated by any govarnmental entily Bsserung |unsdiciion
avor the roal estate and any and all legal raquirements shatt be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes of assessmants levied, accrused or
assessed upon or against the real etate of the indebtednessies) sacurad heraby, or any interest of Morngages in aithar, or fails 10 pay immediataly and
discharge any and a¥ lians, debts, and/or charges which might become hans superior to the %en of this morigage. Morigagee may, st its opton, nsura
the real 8state and/or pay said taxes, assessments, debts, liens and/or charges and any money which Maortgages shall have so pamd shall consttute
debt to Mortgagee additional 1o the indebtednassies) seoured hereby; shal ba secured by this mortgagse. shall bear the in- tarest set oul 1n the note
herainabove referred to from date paid or incurred; and, at the option of Martgagee, shali be immediatsly dua and payabla.

B. That Mortgagor agrens that no delay or fairura of Mortgagee to exercise any option 1o daclare the maturity o! any indebtednessies] secured by
this mortgage, shall be taken or desmed as a waiver of its right to exercise such option, or 10 declare such forfeiture, aithar as to any past of presan
dafault, and it is turther agread that no terms or conditions contained in this mortgage can be waived, altered of changed excepl as awidenced «
writing, signed by the Mortgegor and by the holider hereof: and the procuremant of insurance or the payment of taxes or other liens, debts of charges
by Mnrlgﬁﬂu shall not be taken or construed as a waivar ¢f its right to declare the maturity of the indebtednessies} hereby pocured by reason of the
failure of Mortgago! 1o procure such inaurance or 10 pay such taxes, dabts, liens or charges.

9. That if Mortgages shall be made a party to any suit involving the titie to the real sstata and employs an atiornay 10 raptesant 11 therein, o
Morigagee employs an attorney to assist in settiing or removing any cloud on the title 1o tha real estate heraby conveyed that purperts to be supanof 1o
the lien of this mortgage in any respect, Martgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may ba permutied by
law and as may be reasonable for such services, and if such fes is paid or incurred by Mortgagaese the same shalt be secured by the han ot this morgsge
in addition to the indebtednass|es! secured heraby, and shatl hear interest from the date it is paid or incurred at tha rate sat out In the note hotenabove
refarred 1o and shall be at once due and payabla.

* 10. That all expensas incurred by Mortgagee, including attorney’s fae, in compromising, adjusting of dafanding aganst hen claims or encumbyances
sought to be fixed upon the roal estate heraby conveyaed, whethar such ciaims or aencumbrances be valid or not, ghall bacome a4 pan ol thn
indebtedness{asi hereby secured.

11, That Mortgagor agrees to pay & reasonable attorney’'s fes as may be permitted by law 10 Morigagee should tha Morigagee employ an atlornoy
1o collect any indeblednass{es) secured by this mortgegs.

12. That notwithstanding that the assignmant of awards herainabove roferred 1o sball be deamed to be seff exacutng, Mortgagor, alter the
allowance of a condemnation chaim of award, and the ascertainment of the amount due therean, and the issuing of a warrant by the condemnar 1or tho
paymeant therecof, shall sxecute, at Mortgages’s request, and farthwith deliver to Mortgagee, a vahd assignment in racordable torm, assigning ail ot suLh
condemnation claims, awaids or damBges 10 Mortgagee, but not in gxCoss of an amount sufficient to pay, satsty and discharge the principal sum ol
this mortgage and any advancas made by Mortgagee as harein provided then remaining unpaid, with interest thergon at the rate specifisd hotemn, or 4
the note which this mortgage secures, 1o the date of payment, whother such remaining principal sum 1s then due or not by the 1arms of said note ar of
this martgage.

13. That if Mortgagor shall make default in the paymeant of any of the indebtedness{es) hereby secured, or In the performance of any of tha terms or
conditiovne harecf, Mortgagee may proceed to collect the rent, incoma and profits from the real estate, githar with or without the apponiment of a
receivar. any rents, income and profits collacted by Mortgagee prior to toreclosure of this mortgage, less the cost of collecung tha same, including any
real pstate commission of attorney’s fee incurred, shall be creditad first to advances with interest therecn, then 1o inerast due on the principal
indebtedness, and the remainder, if any, to the principal debt(s} hereby gacured.

14. That it is further agread that if Mortgagor shall fai to pay, of Causs ta ba paid, the whole or any portion of tha principal sum, or any instailment
of interes! thereon, or any athar indebtaednessies]) the payment of which is hereby sacured, as they or any of them matura, mthat by lapse of Lmn of
otherwise, in accordance with the agreements and covenants herein contained, or should default be made in the paymant ot any machamc’s hen,
materialmen’s lien, insurance pramiums, taxes of assessmMants now, or which may hereafter be, lavied against, or which may bocome a hen on, 1he raal
aglate, or should default be made in any of the covenanis, conditions and agreamants herain containad, then and 1in that event the whale of sl
principal eum, with interest therean, and all other indebtednessies) gacurad hereby, shall, at tha option of tha then holder of said indebtednessiest bo
and bacoma immadiately due and payable and the holder of the indebtednessies) hareby securad shall have the nght to enter upon ated take DOEBBERION
of tho real estate, and after, or without, taking such possession of the same, sell the mortgaged real estale a1 public outcry, 0 frant of tha courthoune
door of the county wharain the real estate is located, ta the highest bicder for cash, either in person of by suctionear, afier first grvaing notice a! 1Thu
time, place, and terms of such sale by publication once & week lor three (3) successive weeks in some Newspapsr pubiished n saied county, and, upn
the payment of the purchase money, the Mortgagee of any person conducting said sale for it is suthorized and empowered 10 exacule to the purchase!
at said sale a deed to the real estate so purchased in tha name and on behalf of Mortgagor, and the cartilicata of tha holder of tha morgage
indebiedness, appeointing said auctionesr to make such saele, shall e prima fan;in_aur_'}danca of hs autlhmiw i tha real astate, or the equity of fedamplinn
from this morigage may be foreclosed by guit in any court ol competent risdiction as now provided by law 1n the case of past dua morigages, the
Mortgages, ar the then holder of the ‘ndabtednass(es) hersby sacured, may b 8l such sale and become the purchaser of the real estale i the highe s
bidder tharefora. The proceeds of any such sala shall be appliad {a) to the gxpances ncurred I making the sale and n all prior ettorts to affnit
collection of the indebtednessias) secured heraby, including a reasonable pttorney’s fee, or reasonable attornays’ tass, o5 permitted by law for such
sofvices as may be, or have baan, nacesaary in any one or mora of the toreclosure of this mortgage, of the collection of sad indebtedness{esl, and al
the pursuit of any afforts theretofora directed te that end, including, but without limitation 1o, the dafense of any procesdings inatituted hy the
Mortgagor or anyone liabta tor said indebtedness|es} or interested in the mortgaged
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a
*uuli’:tatf to prevent or delay, by any meana, the axerciss of ssid powst of ssle on the foreciosurs of thin morigage: (b} 10 the payment of whatever
lum of sums Mortgages may have paid out or bacoms liable to pay, in carrying out the provisions of this morgage. together with imerest thereon: (c)
10 the paymeant and satisfaction of said indabtednesa{es) and intersst thereon spacificatv rafarred to haresinabove to the dey of sk and any other
ndebtedressies) secured by this mortgage: and {d) the balance, if any, shall be paid over to Mortgagor, or MOrtgagor's SUCCasSSOIS Of assigns. In any
svent, the puichaser under any foreclosure sale, as providad harein, shall be undar no obligation to see to the proper application of The purchasa monay.

15. Thet in the svent of the enactment of any law by the State of Alabama, sfter the date of this mortgage, deducting from the value of the real
sstate for the purpose of taxation any lien thareon, or imposing any liability upon Mortgages, in respect of the indasbtednessiss] sacured hereby, of
changing in any way the laws now in force for the taxation of marigages, or debts sacured by , or the manner of collection of any such
taxas, so as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages , and in the svent Mortgegor fails to pay
such obligation or is prohibited by law from making such paymant, the whole of the principal sum secursd by this mortgage, together with the interest
Jus thereon shall, at the option of Mortgages, without notice to any party, bacoma immadistely due and payabie.

18. That should Mortgagor becoms insolvent or bankrupt; or shouid s receiver of Mortgagoc's proparty be sppoimed; or shoukd Mortgagor
intantionally damage or attempt to remove any improvements upon said mortgaged real estats: or should it be discovered sfter the exscution and
dalivery of this instrument that thers is a defect in the title to or 4 lien or encumbrance of any nature on the real astate prior to the lian hateod; or n
case of an error or defect in the above described note or this instrumant or in the execution or the scknowiladgment thereot; or if a homestead clsm be
set up to the real sstats or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30] days after demand by tha
Mortgagee, or other holder or holders of sald indsbtednesaies), to correct such defects in the title or to ramova sny such lisn or ancumbrance or

homestesd claim, or to correct any errof in sald note or this instrument or ita exscution, then, upon any such default, fallure or conmingency, the
Mortgagee, or other holder or holdars of seid indebtednessieal, or any pert thareal, shall have the option or right, without notice or demand, to declare
all of said indebtedness{ss) than remaeining unpaid immaediately dus and pavable, and msy immediately or at any time thereafter forscioss this mortgage
by the pawar of xale harain contained or by suit, as such Mortgages, or other hoider or holders of said indebtednessies), may shect.

17. That no right, title or intevast in or 10 the mortgaged real estate, or shy part thereof, shall be sold, transferrad, assigned, conveyed, mortgaged
or sncumberad by m lian &t any time prior to the payment In hull of the indsbtednessies} secured haraby without ficst obtaining tha prior wittten conaent
and approval of Mortgagee which consent and approval shall be within Mortg ‘s sole discretion: that in the svent of any wviolation of thia provigion,
the entira unpsid balance of the indebtednessiss) secursd horeby, together with all interest thereon, shall becoma dus and payable immadistely st the
option of Mortgeges without notice to Morigagor, and shall be racoverable by Mortgagee forthwith or at any tima thereasfter without stay of exacuton
or other process and fallura of Mortgegor 1o pay all monies to Mortgages secured by this mortgage shall be an act of default entitiing Mortgagee to
{oracioss this mortgage in accordance with the terms herecl.

18. That it la the intent of the Mortgagor and Mortgages to secure sny and all indebtadnesaies) of seid Mortgagor 1o Mortgages, now lliltlrz)'nf
hereafter arising, due or to bscome due, abscluts or contingent, liquidated or unliquideted, diract or indirect, and this mortgage s intended and .
sacure, not only the indebtedness hereinsbove specifically referred to, but aiso any and all other debts, obligstions snd liabilities of said Mortgagor to
said Mortgagee, whether now existing or hareafter arising, and any snd all extensions or renewals of same, of any part thereof, st any time bafore
sctual satisfaction and canceliation of this mortgage in the Probate Office whare recorded, and whather the same evidenced by promissory nots,
open sccount, endorsement, guaranty agrasmant, pledge agreament, of otharwise: that it is expressly sgraed that any indebtscdness 8t any TUme
sscured hereby may be extended, resrranged of ranewed and that any part of the sscurity hersin described may ba waived or released without In
anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as & first lien on il of the real sstate
and other property and rights covered hereby and not axpreasly relassad pntit all sums with interest and charges heraby secured sre fully pad, and no
other security now existing or heresfter taken to secure the payment of sail indabtednessies} or any part thereof shall in any menner be impawed or
affected by the execution of this mortgages; and no security subsaquantly taken by Mortgages or other holder or halders of said indebtadneassias) shall in
any manner impair or affect the securlty given by thin mortgage: and all spcurity for the payment of ssid indebtednassiesi or any part therso! shall be
takan, considered and hald &s cumutative.

19. That Mortgagor agreas for itseif and any and all psrsons or concerns claiming by, through or under Mortgagos, that if it or any one of more of
them shall hold possession of the above described real estats or sny part thersof subsequent to foreclosure heraundar, it or tha parties 3o
posseasion ahall bacoma and ba considerad as tenants at will of the purchaser of purchasers at such foreciosure sale; and any such tensnt faling or
refusing to surrander possession upon demand shall be guilty of forcible detainer and shall be hable to such purchaser of purchasers for reasonasbie
rantal of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustsined by any such tenant as a result theraof being hareby expreasly waived. ,

20. That Murtnng:: agrees to faithfully perform all the covenants cof the leasor or landlord under pressnt and future leases affacting the mortgaged
raal astate, and naither do nor lact, nor permit to be done, anything which may diminish or impair their value, or the rents provided for thersin. of
the interest of the leasor or of the Mortgagea therein or thereunder.

21, That Martgagor ahsll furnish to Mortgagee within Thirty ¢ 30 ) deys after the ciose of each fi

of Mortgagor, such finenclal records as the holder of this mortgage may require including, but not limited to, an annusl statement of the oparation of the
raal sgtate which shall includs annusl statemaenta itemizing the incoms and expenses, an itemized rant roll, togather with s complete fnancial statement
of Mortgagor's asseta and llabilities and Hta profit gnd ioss statement. Such statement shall ba prepared by certifled public sccountant acceptabla to
Mortgages or at Mortgagee’s discretion be supported by the atfidavit of Mortgagor. Said information shall be givan to Mortgages at no sxpanse to
Mortgages,

22. That if the indebtedness evidanced by the note spacifically referred to hareinabove is baing advanced by Morigages to Mortgsgor undar the
terms and provisions snd in accordance with a loan agreement or construction losn sgreemaent ("agresment”], the terms and provisions of sand
sgreement are hereby Incorporsted by reference as part of this mortgage as if fully set out harein, snd any dafault in ths performance of the provisions
thersof, or any contrect o agrassment between Mortgagor and Mortgagee, shall constitute a default hereunder entiting Moripages to axerciss 1he
ramadies provided harein, including the right to foreclose this mortgege in accordance with the terma hareof: that sach FUTURE ADVANCE advenced by

Mortgages to Murtr?]‘nan is being advanced in accordance with sn agresmaent dated Jun. 7, 189&
and is sacured by this mortgage.,

23. That in the event this mortgage is second and subordinate to any prior mortgagals) and in the avent tha Mortgagor should fail 10 make any
payments which bacoms dus on said prior mortgagaial, or should default in any of tha othar tarma, provigsiona and conditons of sad prior mortgageis)
occlr, then such default under ths prior mortgagels) ahall constitute an event of defsult under the terms and provsions of this mortgega, and the
Mortgagee herein may, &t its option, dezlars the entire indebtadnaxs(as) securad by this mortgage immediatsly due and payable and if psymaent s not
prompily made, then deciare this mortgage in defauit and subject 1o forsciosure, provided that the Mortgagea bersin may, at (te option, make, on behatf
af Mortgagar, any such paymants which bacoms due on ssid prior mortgage(s}, or incur any such expensa or obligations on beahal of Mortgegor, in
connection with the said f"'*" mun&ngntu}, in order to prevent the foraclosure of said prior mortgageisl, and all such smoumts 80 expended by the
within Mortgages on bahalf of said Mortgagor shall bacoma a debt to the Morigages and shaill be secured by thin mortgags end shall baar interest trom
the date of paymant st the maximum legal rate of interest from tima to time permittad by the laws of the State of Alabama, and she!l be sl once dus
and payable, sntitling the Morigages 1o all of the rights and remedies provided harein, including, at Mortgagee's option, the right t¢ forscloss this
mortgage.

24. That provided always that it Mortgagor pays the indsbtednessies) secured by this mortgage, and reimburses Mortgages, its successors and
assigns, for any amount it may hava sxpended pursuant to the authorization of this mortgage, including withaut limitation, sums apent in payment of
1axas, asscssmanty, insurance or other liens and interest theraon, and shall do and perform ail other scts and things hersin sgreed to be donas, this
convayance shall ba null and void; otherwise it shall remain in full force and effect.

25. That any promiss moade by Mortgﬂm heraln t0 pey monsy may ba snforced by s suit at law, and the security of this mortgage shall not be
waived theraby, snd ss 1o such debts the Mortgagor waives all rights of exemption undar the laws snd Constitution of the State of Alabama snd agrees
to pay 83 psrmitted by law a reasonable attorney’s fee for the collection thereof,

28. That no delay or failure of Mortgages to exercise any option herein given or resarved shall constitute a waiver of such option of easlop
Mortgagee from afterwards exercising same of any other option at any time, and the payment, or contracting to pay, by Morigages of anything
Mortgagor has hersin agreed to pay shsll not constitute a waiver of default of Mortgagor in tailing to make said payments and shall not smtop
Mortgagee from foreciosing this mortgage an account of such failure of Maortgagor.

27. That wharaver and whenaver in this mnn?‘:?a it ahall be required or permittad that notice or demand ba given or served by any party, such
t

notice or demand shall ba given or servad, and s not be desmed to have been given or ssrved unless in writing and forwarded by registered of
cartified mall, return raceipt requested, addressed as follows:

To Mortgagor: JACKIE WILLIAMS COMEPANY INC

P O BOX 598

CHELSEA, AL 35043

To Mortgages: Colonial Bank
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2B. That singuiar or plural worde used hetain to designate the Morigagor shall ba construed to rafer to the maker of this morigags. snd all

covenants and agrsemaents harsin contained shall bind the successors snd assigns of the Mortgagor, and svery option, right and privilege heroin
reservad or secured to Mortgages shall inure 1o the banefit of its successors and assigns.

29. That tha unenforceabiiity or invalidity of any provision or provisions of this mortgape shall not render any other provision or provisions heraun

contained unenforcaable or invalid, Al rights or remedies of Mortgages hersunder ara cumulativa and not shternative, snd are in addihon to those
pravided by law.

IN WITNESS WHEREOF, the undersigned (has) (havel sat {its) {his} {ber} (their) hand{s) end sealis}, on the day and ysar first abave written.

WITNESS

c 1 - (SEAL)

JACKIE WILLIAMS COMPANY INC
(SEAL)

BY: N &" tﬁ é QIZ, Bt put (SEAL)

17S? PRESIDENT

ISEAL)

LHB/wp

STATE OF ALABAMA )

)
COUNTY }

|, the undersigned, a Notary Public in and for said County, in seid State, hereby certify that

whose namais} {is) {are) signed to the foregoing conveyance and who (is} (are} known 10 me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) {she} I[thwpncut.d tha sams voluntarily on tha day the same bears date.

Given under my hand and official seal this the day of .19

Motary Public

STATE OF ALABAMA )

)
. JEFFERSON COUNTY ,

[, the undervigned, a Notary Public in and for sald Caunty, in ssid State, bareby certify that

JACKIE WILLIAMS ,
whﬂl. namd an PRESIDEHT ﬂ" JACKIE HILLIAHS CGHPAHY » INCt .18 ..gn'd 1a [h. fmm‘nﬂ

conveyance and who is known to me, acknowledged before me on thin day that, being Informed of the contents of the conveyahce, he, a8 such atficer
and with full authority, executed the same voluntarify for and aa the act of said corporetion.

Given under my hand and official seal this the 6TH day o JUNE . .19 96

74
995~139
This instrumant prepared by: FELICIA REDD inst e . e
Colonial Bank _ A
;Emat;; 1887 0e/11/71996 1897

TIFIED
123 PAH CER
BIRMINGHAM, AL 35201 o <L pY COONTY JUBGE PROBATE
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