STATE OF ALABAMA )

~“OUNTY OF SHELRY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, mads and sntersd Into on this 7th dayof June 18 96 |, by snd batwesn
JACKIE WILLIAMS COMPANY INC
[harainafter referred to as "Mortgagor”) and COLONIAL BANK

Inerainafter referrad to az "Muortgagee”).
Witnesseth:

WHEREAS, Mortgagor is justly Indebted to Mortgages, and heraby executes this Mortgage to secure the paymaent of £89,925.00
Eighty Nine Thousand Nine Hundred Twenty Five And 00/100 Dollars

as evidanced by promissory note of even date harewith and payatle in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter becoms further indsbted to Mortgagss as may be evidencad by promissory noteis) or otherwise, and it is the
intent of tha parties hareio that this mortgage shall secure any and all indebtedness{es] of Mortgagor to Mortgages, whathar now existing or harasaltar
arising, dua or to bacome due, sbsolute or contingent, liquidsted or unliquidated, direct or indirect, #nd thia morigage is to sscurs not only the
indebtedness svidenced by the nots harsinabove spacifically refsrred to, but any and sl other debts, obligationa or ilabilities of Mortgagor 1o Mortgages.
now existing or hersafter arlsing, and any and sll extensions or renawals of same, or any part therecf, whether avidencad by note, open stcount,

sndorsement, guaranty, piedge or otherwise.

NOW. THEREFORE, Mortgagor and all others executing this mortgape, in considerstion of the premises, snd to asecure the payment of smd
indebtedneas svidenced by note hersinsbove specifically referrad to, and any and sil other indebtednessies} dus or to become dua ss herenabove
genarally raferred to, and the complisnce with all of the covenants and stipulations hersin containad, has bargained and sald, and does haraby grent,
bargain, ssll, alien, convey, transfer and mortgage unto Mortgages, its successois snd sasigns, tha following described raml estate, together with
buildings and improvemants thereon ihereinafter sometimes called the "real eetate” or the "mornigaged real estate”}, lying and baing situstod

in tha County of SHELBY , State of Alabama, and mora particularly deacribed as foliows, to-wit:
LOT 375, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE

SECTCOR 23, AS RECORDED IN MAP BOCK 21, .PAGE 16, IN THE

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

together with all awards receivad through eminent domain, and payments upon any insurance policies covering the real astate, and all rights, privileges,
tanaments, and appurtenances thereunto belonging or in anywise appertaining to seid real estate including eassments and rights-of-way sppurtensnt
thereto and all gas, steam, stectric and other hesting, cooling and lighting apparatus, elevators, iceboxes, plumbing, stovas, doors and other fixtures
appertaining to the real estate and improvements located tharecn, all of which shall be desmed realty angd conveyed by this mortgage.

TO HAVE AND TO HOLD the real astate, and every part thereof, unto Mortgages, ite successors and assigns forever. And Mortgagor covenanis
with Mortgages that it is lsewfully seizad of tha real satats in fas simple and has & good right to sall and convey the same as aforanasid: that the ras
astate is free of all sncumbrances except as harein set out, and Mortgagor will warrant and forever dafend the titls toc the real astats unto Morigagea,
ita succeasore and asslgns. against the lawful ciaims of all persons whomsoever.

TH!S MORTGAGE IS MADE, howsver, subject to the following covenants, conditions, agreamants, and provisions;

1. That Mortgagor shall pay the seid indebtednenas(as) secured heraby and interast thereon when and as it (thay) shall become dus, whather in
couras of under sny condition, covenant or agreement hersin containad, togeather with any other indebtadness{iest which Mortgagor may owe to
Mortgages, it baing further agresd that any steternant, any note or obligation that is securad by this mortgage shall be conclusive evidance of such fact

2. (a} That Martgagor shall provide, maintain and deliver t¢ Mortgagee policies of fire inskuranca {with extended coversgel, and such other insutance
as Morigagee may from time to time require in companies, form, types. and amounts, and shalfl assign. with endorsements satisfactory to Mortgages,
and delivar to Mortgages with mortgages clauses satisfactory to Mortgagea all insurance policies of sny kind or in any amount naw or hersalier issuad
with respect to the real satate. Not later than the first day fotllowing tha sxpiration data aof any and all such insurance policias and st any tima upon
raquest of Martgages. Mortgagor shall furnish Mortgagea certificates of insurance issusd by Insurance companiss satisfactory to Morgages showing
that the amount and type of insurance raquired by Mortgages hersunder is In sffect. All renewal policies, with premiums paid, shall ba delivered 1o
Mortgagee at least thirty {30} days before the sxpiration of the old policies. Hf any insurance, or any part thereof, shall expire,
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or be withdrawn or bacome void or unsafe by Mortgagor's breach of any condition thereof, or bacome void or unsafe by reason of the leilue or

impairment of the capltal of any company by which the insurance may than be catried, or if for any reason whatever the h

unsatisfactory to Morigagee, Mortgagor shall procure and dellver 1o Mortgages new insurance on the pﬂmw s, aatisfactory to Mmlﬂﬂ. ) .Hluar'b.
fails to procure and deliver such new insurance, Mortgagee may, but shali not ba obligated to, procurs same, and upon demaend, Mortgagor shal
reimburse Mortgagee all such costs axpended with interest on such advancs st the rate set forth in the note sscursd harsby. Morigagor e

immaediste notice in writing to Mortgagee of any loss, injury or demage affecting the mortgaged real astate caussd by sny casuasity or ocourrence. Full
power is heraby conferred on Mortgages to sottle and compromiss clsims under all policies and 1o demand, receive, ::d r:c:oipt fﬂfwlll monies becoming
payable thersunder and to assign sbaolutely all policies to any holder of the note or 1o the grantes of the real sxtste In the svent of the foreciosure of
this mortgagas and security agreement or other transfer of title to the real estate in extinguishment of the indebtednassiss) secured hersby. in the even
of loss covared by any of the policies of insurance herein raferred 1o, sach individual insurance comgpany concerned is hereby suthorized and directed to
make payment for such loss directly to the Mortgages instead of to the Mort agor and the Mortgages jointly, and the insurance proceeds, after
dndqmmu all costs of colisction, including reasonsble attorneys’ foes, may be applied by tha Mortgagee at its option, either as » paymant on account of
the indebtednessies, securad hersby, whather or not then due or payable, or toward the restoration, reconstruction, rapair, or slteration ol the raal
estate, either to the portion thereof by which said loss was sustained or any othar portion theraof.

(b} That together with and in addition to the monthly paymant of principal and intarest, and on the sams date on which the principal and interast ara
payable under the tarmu of the note secured heretly, Mortgagor, if required by Mortgages, shall deposit with the Mostgages, in a non-interest bearing
account, a sum equal to one-twelfth (1/12) of the yesarly taxes snd assessments which may be laviad againgt the real eatate snd which may stlan
priority over thia mortgage, and ground rents, if any, plus one-twetfth {1/12} of the yearly premiumas for insurance that will bacome due and payable to
renaw the tnsurance on the real estate for coverage against lose by fire or such other hazard as may raasonably ba required by tha Morigages. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimatsd by the Morigages. if the amount of funds held
shell excesd at any time the amount deemed necessary by the Mortgages to provide for the payment of taxass, sssessments, graund tents snd
insurance premiums as thay fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgages may detarmines. If the amount of
the funds held ghall not be sufficient at sny time to pay taxes, asseasments, ground rents, and insurance premiums as they fall due. Morigagor shall
pry to Mortgsges sny amount necessary to make up the deficisncy upon notice from Mortgagee to Mortgs raquasting paymant thereaf. Upon
paymant in fuil of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds ?»o?gr

{¢) That Mortgagor ahall pay and digcharge as the same bacome dus all taxes and assgssments that may accrue, be lavied, or assessed upon tha
reg! setate or any part thereof, which may be or become a lien prior to this mortgage or have priotity in payment to the indebtedosssies) secuwed
hereby, or upon Mortgages’s interest therein or upon this mortgags or the indebtednassies} or evidence of indebtednass{es} secured hereby, without
ragard to eny law heretofore or hereafter anacted imposing payment of the whole or any partls) thereof upon Mortgages: upon the passage of sny law
imposing the payment of the whole or any part therecf upon Mortgagee or upon the rendering by an appellate court of competent jurisdiction that the
undertaking by Maortgagor to pay such taxes is legally inoperative, then the indebtedness{es) secured hereby without deduction shall, st the aption of
WMortgagee, become immaediataly due and payable, notwithatanding anything contsined in this mortgage or any law herstofors anacted; and Mortgagot
shall not suffer or permit any such taxes on the said real estate to become or remain dalinguent or permit any part thereol or any interast tharein to be
sﬂld_fnr any taxea or assessmants; and further shaell furnish annuslly to Mortgagea, prior 1o tha date when thay bacome delinquent certificates or
recaipts of the proper offices showing full paymant of all such-taxes snd assessments.

3. That the real estate and the improvements therson shall be kept in good condition and no waste committed or permitted thareon.

4, That no bullding or other improvement on the real astate shall ba structurally sitered. removed or demolished, without the Morigegea's pros
written consent, nor shall any fixture or chattal covered by this mortgage and adapted to the proper use and anjoyment of the rasl astate ba ramoved at
any time without likea consent unless actually replaced by an article of aqual suitability owned by Mortgagor. In the event of any breasch of this covenant

the Mortgages may, in addition to any other rights or remedies, at any time thareatter, declars the whole of the indebtednesaies) secured hareby
immadiataly dus and payable. v

5. That Mortgagor agraes that the indebtednesa{as) hereby secured shail at once become due and payable and this mortgage subject to loteciosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relsting to the hkens of
mechanics and materialmen, without regard to form and contents of such statemnaent, and without regerd to the existence or nonexistence of the debt,
or any part therao!, or of the lien, on which such statemant iz based,

6. That Mortgagor shall comply with all atatutes, ordinances, reguistions and laws promulgated by any governmental antity ssserting jurisdiclion
over the real estate and any and all legal requirementa shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to Insure the real estate as hereinabave provided, or 1o pay all or any part of the taxes or assessments lavied, accrued or
assessad upon or sgainst tha real estate or the Indebtednessi{es) sacured hareby, or any interast of gegea in sither, or lails 1o pay immedistsly amd
digcharge any snd ali lisns, debte, and/or charges which might become liana superior to tha lien of this mortgage, Mortgages may, st its option, inswle
the real satate and/or pay said taxes, assessments, debts, liens and/or charges snd any money which Morga sha!l have so paid shall conatituie a
dabt to Mortgagesa addittonal to the indabtedness{es} sscured heraby; shall be secured by this mortgage; shall besr the in- terest sst out in the note
hereinabove raferred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

L
~ 8. That Mortgagor sgrees that no deisy or failure of Mortgapee to axerciss any option 1o declare the maturity of any indebtednass{es) secured by
this mortgage, shall ba taken or deamead as & waivar of its right to sxarcise such option, or to declars such forfeiture, sither as to sny past or present
default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as svidenced in
writing, signad by ths Mortgagor and by the holder hereof; and the procurement of insurance or the payment of tanas or other lians, debts or chwrges
by Murt?agau shall not be tskan or construed as a waivar of its right to deciare the maturity of the indsbtednass(as) heraby secursd by reason of the
failure of Mortgagor to procure such insurance or to pay such taxss, debts, lians or charges.

9. That if Mortgages shali be made a party to any suit involving the title to the real estate and employs sn attornsy to represent it tharein, os «f
Mortgages employs an attornay to assist in settling or removing any cloud on the title to the raal astate heraby conveysd that purports to ba superiof to
the lian of this mortgage in any respact, Mortgagor will pay to Morigagee, when the same bacaomas due, such attorney’s fea as mey be permitted by
iaw and a3 may be reasonable for auch servicesa, and If such fas is paid or incurred by Mortgages the sema shall be sscured by the lien of this mortgage
in addition to the indebtednessies) sacurad hereby, and shall bear intereat from the data it is paid or incurread at the rate a8t out in the note hareinabove
referrad to and shall be at once dus and payesble.

0. That ai axpansas Incurred by Mortgagee, including attornay’s fee, in compromising, sdjusting or defending against lian ciaime or sncumbrances
sought 1o be fixed upon the real estats heraby conveyed, whather auch claima or encumbwances be valid or not, shall become a part of the
indebtedness{es) hereby securad.

11. That Mﬂl"tgﬁﬂﬂl’ agroos to pay a reasonable attormey’s fee as may be permitted by law to Mortgages should the Mortgages employ an attornay
to collect any indebtednesales) secured by this mortgage.

12. That notwithstanding that the assignment of awards harainabove referred to ahsll be deemed to be self exsecuting, Mortgagor, sfter tha
alliowance of 8 condamnation claim or awerd, and the ascertainment of the amount due theraon, and the iasuing of a warrant by 1the condamnod for the
paymeant thareof, shall axecuts, at Mortgagee’s reguest, and forthwith delivar to Mortgages, a valid asgsignment in recordable form, sasigning ait of such
condemnation claims, awards or damages to Martgagee, but not in excess of an amount sufficient to pay, satisty and discharge the principal sum of
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, of In
the note which this mortgage securas, to the date of paymaent, whather such remaining principal sum is then due or not by the terms of said note or of
thia mortgags.

13, That if Moartgagor shall make defauit in the paymant of any of tha indebtednessies) heraby securad, or in the parformance of any of the lerma or
conditions herecf, Mongagas may procesd to collact the rant, income and profite from tha raal sstate, aither with or without 1the appaintmant of
racalver; any reants, Incame and profits collacted by Mortgages priar to farsclosure of this mortgage. less the cost of collacting the ssme, incCluding any
roal astate commission Oor attorney’'s fes incurred, shall be credited firat to advances with intarest therson, then to interest due on the pancipal
indebtedness, and the remainder, if any, to the principal debtis} heraby secured.

14. Thet it is further agresd that if Mortgegaor shall fail to pay, or cause to be paid, the whole or any portion of the principal surm, or any instsfimeni
of interast theseon, or any other indebtadnessies) the payment of which is hareby gecured, as they or any of tham mature, sithar by lapse of time o
ptherwise, in accordance with the agreements and covenants herein contained, or should defsult be made in the payment of any mechamc’s hen,
materiaimen’'s lien, insurance premijums, taxes or assesaments now, or which may heraattar be, levied against, or which may bacoma a ien on, the real
pstate, or should default be made in any of the cavenants, conditions and agraesments hersin comtained, than and in that event the whole of sad
principal sum, with interast thereon, and all athar indebtednessiss) securad haraby, shall, 2t the option of the than holder of said indablednessias). be
and become immaediately due and payable and the halder of the indebtedness(as] harstiy sacured shell have the right to enter upon and take patssssion
of the real estate, and after, or without, taking such possession of the same, sall the mortgaged real astaty at publlc outcry, In front of the courthouse
door of the county wherein the real estate is located, to the highest bidder for cash, sither in person or by suctionssr, after first giving nolice of the
tima, place, and terms of such sale by publication once & week for three (3} successive weaks in some rewspaper published in said County, and, upon
the payment of the Jnurchulu monay, the Mortgages or any person conducting said sale for it is authorized snd smpowersd 1o exscuta 10 the purchaser
at pald sale a dead to the real ostate 30 purchased in the name and on behall of Mortgagor, and the certificete of the holder o! the madrigage
indaebtednass, appointing said auctioneer to makse such aasle, shall be prima facie svidence of his authority in the resl estate, or the aquity of redermption
from this mortgage may be foraclosed by suit In any court of competant jurisdiction as now provided by law In the case of past dus murt?lnnl. tha
Mortgagee, or the then holdar of tha indebtednass{es} hereby sacured, may bid at such sale snd bacome the purchaser of tha raal eatats il tha highest
bidder therefora. The proceeds of any such sale shall be appliad (a) to the sxpenses incurred in making the sale and in all phor stforts 10 sffect
collaction of tha indebtednassies) secured hereby, including a reasonable attornay’s fes, or reasonable attorneys’ fees, as permitisd by lsw for such
sarvices s may be, or have besn, nacesaary in any one or mofe of the foreclosure of this mortgage, of the collection of said indabtadnesales), sand of
the pursuit of any efforte theretofore directed to that and, including, but without limitation to, the defanse of any proceedings insttuted by the
Mortgegor ar anyone liable for said indebtednassiss) or intarastad in the mortgaged
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osl astate to prevent or delay, by 8ny mesans, the exercise of said powar of sale on the foreclosure of this mortgage: (b) to tha payment of whatever
ium or sums Mortgagse may have paid out or bacome liable to pay, In CaTying out the provisions of this mortgage, together with intarest theteon: (c}
0,tha payment and satisfaction of seid indebtedneas{as) and intarest therson spacificallv referred to hersinabove to the day of sasle and any other
ndebtedneas{es) secured by this mortgage: and (d) the balancs, if sny, shall be pakd over to Mortgagor, of MOrgegor's Successors of assigna. In any
warit, the purchaser under any toreclosure sals, as provided herain, shsli bs under no obligetion to sas to the proper application of the purchass Monsy.

15. That in the svant of tha enactment of any law by the State of Alsbama, after the date of this mortgage, deducting from the value of the real
igtate for the purpose of taxation any lien thereon, or Imposing any liabllity upon Mortgages, In respect of the indsbtednesa{es) securss haraby, of
shanging in any way the laws now In force for the taxation of mortgages, o dabts secured by mortgages, or the mannar of colbection of any such
axes, 80 88 to sffact this mortgage. Mortgagor shall pay any such obligation imposed on Mortgsges tharsby, and in the event Mortgagor fails 1o pay
wuch obligation or is prohibitad by law from making such payment, iha whols of the principal sum sacured by this mortgage, togather with the interast
iua thereon shall, at the option of Mortgages, without notics to any paty, becoma immadiately due and payable.

168. That should Mortgagor becoms insolvent or bankrupt; of should = receiver of Mortgagor's property be sppointad; or should Morlgagor
ntentionally damage or attempt to remova BNy improvemanis upon aeid mortgaged real estate: or should it ba discoversd after tha axacution and
jelivary of this instrument that there is a defect in the title to or a ken or ancumbrance of any natura on the real sstets prior o the han haraol; or in
-age of an error or defect In the above described note or this Instrument or in the sxacution or the acknowledgment tharaof; or it & homestead claim be
56t up 1o the real estata of any part thereof adverse to this mortgage and if the ssid Mortgagor shall fall for thirty (30} days after demand by the
Mortgsgae, or other holder or holders of sald indebtednessias), to correct such defacts in the title or to remove any such lien or encumbrance or

homestead claim, or 1o correct any orror in said note or this instrument or its exacution, then, upon any such default, fallure or contingancy, the
Mortgagee, or other holder or holders of said indebtedness{es}, or any par thereof, shall have the option or right, without notice or demand, to declare
all of said indsbtsdnassias) then remsining unpaid immediately due and paysble, snd may immediately of at any lime thareafter foracioss this morigage
by the power of sals herein contained or by suit, as such Mortgages, or other holder or holders of said indebtednessies}, may shact.

17. That na right, title or interast in or to ths mortgagad real estate, of any part thareof, shalt be soid, transferred, assigned, convayed, mortgaged
or encumbared by & lisn at any tima prior 1o the payment in full of the indebtacdnasaies) secured hareby without first oblaining the preor writtan consent
and approval of Morigages which consent and approval shall be within Mortgagee's sole diacretion; that in ths avent of sny violatlon of this prowvision.
the entire unpaid balance of the indebtsdnassi{es) secured hereby, together with all interast thareon, shall bacome dus and payabla immedistely at the
option of Mortgages without notice to Mortgagor, and shall be recoversbis by Mortgagse forthwith or at any time thereafter without stay of sxacution
or other process and failure of Mortgagor to pay all monlea to Mortgages sacurad by this mortgage ahatl bs sn act of defsult antitling Mortgages 10
toraclose thiz mortgage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtadnasaies) of said Mortgagor to Mortgages, now existing or
hereafter srising, due or to bacoms due, sbsolute or contingent, liquidated or unliquidatad, diract or indirect, & this mortgage is intended and dowss
gecurs, not only the Indebtedness hereinabove specifically referrad to, but siso any and sl other debts, obligations and liabilities of said Mortgagor to
smid Mortgagse, whethar now existing or hereafier srising, and any and all axtensions or renswais of same, or unu:mn thereol, at any tima bofore
actual satistaction and cancellation of this mortgage in the Probate Office whaere recorded, snd whather tha sama avidanced by promisscry note,
cpen account, sndorsement, guasranty egreement, pledge agreement, or otherwisa; that it is exprassly agreed that any indsbtedness at any time
sscured hereby may bs extended, resrranged or ranewed and that any pan of tha security herain dascribad may be wsived or released without n
anywise altering, varying or diminishing the forcs, affact or lisn of this mortgage; snd this mortgage shall continue as & first lien on all of the roal ssiste
and other property and rights coversd harsby and not axpreasly relasased until all sums with interast and charges hareby sacured are fully paid, snd no
other security now existing or herssfter taken to sacure the paymant of aaid indsbtednessies] or any part thereof shall in any mannar be imparad or
affected by tza exacution of this mortgage; and no security subsequently taken by Mortgagea or other holder or holders of said indebtednaasies] shall in
any manner impair or sffect the zecurity given by this mortgage; and all security for tha peyment of said indebtadnessias} or any pan tharsof shall be
taken, considersd and hald as cumulative. -

19. That Mortgagor agreas for iteslf and any and all persons or CONcerns claiming by, through or under Morigagor, that if it or any one of mole of
tham shall hold posasssgion of the sbove describad resl sstate or any part thersof subseguent 10 foreclosure harsunder, it or the parties 50 holding
possassion shall bacome and be considarad as tenants at will of the purchaser or purchasers at such torecicsurs sale: and any such tenant feibng or
refusing 10 surrender possassion upon demand shall ba guilty of forcible detainsr and shall ba lisble to such purchaser or purchasers for sasonable
rental of the real sstate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenart as a reault therec! bsing hereby exprassly walved.

20. That Munuug:r agrees to faithfully pertorm all the covanants of the |easor or landlord under prasent and future leases affecting the mortgagad
raal satate, and neither do nor neglect, ner parmit to be done, anything which may diminish or impair thair value, or the rants provided for therein, of
the intarest of the lassor or of the Mortgagee therain or thereunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty « 30 } days ofter the close of sach i

of Mortgagor, such financlal records as the holder of this mortgage may require including, but not limitad to, an annual statament of tha operation of the
ranl sxtats which shall includs annuel statements itemizing the Income and axpanses, an temized rant rol, together with & complete financial statemant
of Mortgagor's assets and llebllities and ite profit and loss statement. Such statemant shall bs prepared by certified public accountant accoptable to
Mortgagas or st Mortgagee's discretion ba suppofted by the affidavit of Mortgagor. Seid information shall bs given to Mortgeges at n expense to
Mortgagos.,

27. That if the indebtedness avidenced by the note specifically referrad to hersinsbove is being advanced by Mortgagee to Mortgagor under the
terms and provisiona and in sccordancs with 8 loan sgraement or construction loan sgresment {("egreement™}, the tarms and provisions of ssvd
agreament are hereby incorporated by refarance ss part of this martgage as if fully set cut herwin, and any default in the parformance of the provisions
theraof, of any contract or agréaesment batweasn Mortgagaor snd Mortgages, shall constitute = defsult hereunder sntitling Morigagee to sawercise the
remedies provided herain, including tha right to foraclose this mortgage in accordance with the terms hereof; that sach FUTURE ADVANCE advanced by

Mortgsgee to Mortgagor is being advanced in accordance with an agreement dated Jun. 7, 1996
and [s sacured by this mortgags.

23. That in the svent thls munPlna is second and subordinaste to any prior mortgageis} and in the event the Mortgagor should fail to maka sny
payments which bacoma due on seid prior mortgagels), of should default in sny of the ather terms, provisions and conditions of said prior mortgageis!
ocour, than such default under the prior mortgage{s) shall constituts an avent of default under the terms end provisions of this mortgage, and the
Martgagee herein may, at its optlon, declare the entirs Indabtednatsies) secursd by this mortgage immodiately due and payable and if paymant is not
promptly made, then declars this mortgage In default and subject to foreclosure, provided that tha Mortgages hersin may, at its option, maks, on hahall
of Mur‘-t?nnﬂr, any such memantl which bscoms dus on zaid prior mortgageis), or incur any such expense or obligations on behalt of Morigagos, in
connection with the sal ior mortgage{a), in order to prévent the foraciosure of said prior montgagels), and sll such amounts &0 axpanded by the
within Mortgagee on behall of said Mortgagor shall become a dabt to the Mortgages snd shall be secured by this mortgege and shall bear interast from
the date of payment at the maximum legal rats of interast from tima to time parmitted by the laws of the State of Alabams, and shail be at once dua
and paysble, entitling the Mortgagee to al! of the rights and remedies provided hareln, including. at Mortgagea’s option, the fight to foraciose this
mortgage.

24. That provided always that if Mortgagor pays the indebtadness(es) sacured by this morigage, and reimburses Mortgages, its successcis and
assigns, for any amount it may have sxpendad pursuant 10 the authorization of this mortgage, including without limitation, sums spent in paymant of
taxos, assassmants, insurance or other liens and intarest thereon, and shalt do and perform all other acts and things herein agreed 1o be done, this
conveyance shall ba null and vald; otherwise |t ghail remain in full force and affect.

25. That any promiss mads by Mortgagor herein ta pay monsy may ba enforced by a suit at law, and the security of this morigage shall not be
waivad the aby, and as to such debts the Mortgagor waives all tights of exemption under the laws and Constitution of the Stats of Alabama and agrees
10 pay ss parmitted by Iaw a ressonable sttorney’s fee for the collection tharaot.

28. That no delay or failure of Mortgages to axarcise any option harsin given or reserved shalt constilute a waiver of such option or estop
Mortgagee from afterwards exercising same or any other option at any time, and the payment, or contracting to pay. by Mortgages of anything
Mortgagor has herein agreed to pay shall not constitute a waiver of dafault of Mortgagor in failing to make said paymenta and shali not estep
Mortgages from foreciosing this mortgage on account of such failure of Mortgagor.

27. That wharpvar and whanever in this mnrt%n?[u it ahaill bs raguired or parmitted that notice or demand be given or sorved by any perty, such

notice or demand shall be given or served, and shall not ba deamed toc have besn given or servaed uniess in writing and forwarded by registered of
cartified mail, return receipt raquasted, addressad as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 35043

To Mortgages: Colonisl Bank
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28, That singular or phursi words uesd herein 1o designate the Mortgegor shall be and ol
covenants and agreamems herein contained shell bind the succeasors and sesigns of the Maorigagor, svery option, right and priviege harein
resarved or secured to Mortgages shall inure to the benefit of ks succeasors and sasigne.

Fulpr gian

249. That the unenforcesbility or invalidity of any provision or provislons of this mortgege shall not render any other provision

of provisions
contained unenforceable or invelid. AN rights or remedies of Mortgagee hersunder sre cumuigtive and not asiternative, and are in sddition to thoes
provided by law.
IN WITNESS WHEREQF, the undersigned (has} {have) set {ita) (ha} {her} itheir) handis) and seslis), on the day and ynar first sbove written.

WITNESSE

{SEAL)
JACKIE WILLIAMS COMPANY INC

(SEAL)
- L

]

(SEAL)
[ +)
i
LHB/wp I
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il
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)]
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]

STATE OF ALABAMA ]

)
COUNTY }

I, the undersigned, a Notary Public in and for said County, in said State, hersby certify that

whosa nameis) (is) {sre) signed to the foregoing convevance and who {is) {srs) known 0 me, scknowiedged before me on thiz day that, being informaed
of tha conents of the conveyance, (he) llhlm-imamdthnmmwmﬂudwﬂnnm bears date.

Given under my hand and official sesl this the day of .18

Notary Public

STATE OF ALABAMA )

}
JEFFERSON COUNTY )

1

l, the undersigned, s Notary Public in and for sald County, in sald State, hereby certify thet JACKIE WILLIAMS

whose name »s PRESIDENT of JACKIE WILLIAMS. COMPANY INC . 8 signed to the foregolng
conveyancs and who ls known to me, scknowiedged before me on this day that, being informad of the coments of the conveyancs, h, ss such officer
and with full suthority, sxecuted the same voluntarily for and as the act of said corporation.

Given under my hand snd official seal this the 7TH
S
£ # 19
This instrument prepared by: FELICIA REDD ins
Colonial Bank
PO BOX 1887 g
BIRMINGHAM, AL 35201 (-189
12 )
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