"ATE O# ALABAMA )

YUNTY OF SHELBY )

REAL ESTATE MORTGAGE

IS MORTGAGE, made and snterad into on this 7th dey of June .19 96 . by and batween
‘ACKIE WILLIAMS COMPANY INC

sreinafter referred to as "Mortgagor™} and COLONIAL BANK

srainafter rafarred to as "‘Mortgages”).
s -
Hitnesseth:

WHMEREAS. Mortgagor is justly indebted to Mortgagae, and hereby axecutes this Mortgage to secure the payrmeni ot $93,000.00
Jinety Three Thousand And 00/100 Dollars

; svidenced by promissory nota of aven date herewith and payable In sccordance with tha terms of ssid note.

L 396-18935

WHEREAS, Mortgagor may hareafter bacome further indebted to Mortgagee as may be evidenced by promissory note(sl of otherwisa, and it is tha
tent of the parties hareto that thia morigage shall sacure any and all Indabtednassias) of Mortgagor to Mongages, whather now sxisting of herasftor
riging, due or to become dus, absolute or contingant, liquidated or unliquigatad, diract or indirect, and this morngage is to securs not only the
\debtadnass evidenced by the note hereinabove spacificelly referred to, but any and all other deits, obligations or liabilitias of Mortgagor 1o Mortgages,

ow existing or heraafter arising, snd any and all extsnglons or ranawals of same, of any part thereol, whelher evidenced by note, open account.
ndorgament, guaranty, pledge or otherwise,

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in considsration of the pramises, snd 10 securs the payment of sad
adebtadness evidenced by note harainabove specifically referred to, snd any and all other indebtednesa{es) due or to become due as hareinabove
jenarally referred to, and the compliance with all of the covenants and stipulations haraln contained, has bergained and sold, and does heraby grant.
yargain, sall, alien, conveay, transfar and morigage unto Mortgeges, its successors and assigns, the following described real estate, togather with
suildings and improvements thereon (hersinatter somaetimes called the *real sstate™ or the *mortgaged raal estate”), lying and being situated

n the County of SHELBY . State of Alebama, and more perticularly described as follows, to-wil!
1.0T 373, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

togather with all awards recaivad through sminent domain, snd peymasnts uUpon any insurance policies covering the resl estata, and all rights, privileges,
tanements, and appurtensnces thersunto belonging or In anywise appertaining to said real astate including easements and righte-of -way Apputienant
thereto and all gas, steam, slsctric and other heating, cooling and lighting spparatus, slevators, iceboxes, plumbing, stoves, doors and other fixtures
apperiaining 1o the real sstate and improvemante located thereon, all of which ghall bs deamed reaity and convayad by this morigage.

TO HAVE AND TO HOLD the real sstate, and avery part thareo!, unto Mortgages, ity succassors and assigns forever. And Mortgagor cavenanis
with Mortgagsee that it s lawtully suized of ths rasi estate in fea simple and has & good right to sell and convey the same as aforeasid: that the raal

astats is fres of all sncumbrances axcept as hersin set out, and Mortgagor will warrant and forever defand tha title 1o the real astale unio Mortgagen,
its successars and assigns, against the lawful claims of all parsons whomsoaver.

THIS MORTGAGE IS MADE, howaver, subject to tha following covenants, conditions, agreemsnts, and provigions.

1. That Mortgagor shall pay tha said indebtednasgaiss) securad hareby and interest thereon when and as it {they) shall become due, whather 10
course or under any condition, covenant of agresmant herein contained, togethar with any other indabtadnass(sy] which Morigsgor may owe 10
wortgagee, it being further agread that any statemaent, any note ar obligation that is secured by this morigage shall ba conclusive evidence of such fact.

9. {a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance iwith extended coverage), snd such other INsuraNCe
as Mortgagee may from time to time require In companies, form, typeas, and amounts, and shall sssign, with andorsamants satisfactory to Mortgsgee,
and daliver to Mortgagee with mortgages clauses aatisfactory o Mortgagea all insurance policies of any kind or in sny amount now Of hataalter issued
with regpact to the real astats. Not later than the first day following the axpiration date of any and all such insurance policies and at any time uvpon
requaskt of Mortgagee. Mortgagor shall furnish Mortgages certificates of insurance issued by insurance companies satisfactory 1o Mortgagee showing
that tha amount and type of insurancs raquirad by Mortgagee hareunder is in aifect. All renswal policies, with preamiums peid, shatf ba delvered o
Mortgages at least thirty (30} days before the expiration of the old policies. If any insurance, of any part thersof, shall axpire,
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or be withdrawn or becoma void or unssfes by ‘s breach of any condition thereo!, or become void or unssfe by resson of the failure or
umpm{mnntufthiﬂphﬂnflwmw:uwlw the inswrance may than be carried, or i sason whataver the Inwance shall be
unsatisfactory to Mortgages, Mortgagor procure and deliver to Morigagee new insurance on the premises, satisfactory to Mortgagas. If M

fails to procurs and deffver such new ineurance, Mortgagee may, but shall not Mh,wmm.wwm.wm
;uimMrlaMm?cﬂmmwmm“mm“ s sot forth in the note secured hersby. Mortgagor t:
immediate notice in writing to Mortgages of any loss, injury or damage sffecting the mortgeged real sstate caused by any casuaity of occurrencs.
mw.r:-m.wmmmwmwwmmmammmmm,mrmﬁmfmum i
payable thareunder and to assign Iy sl palicies to any satate in the svent of the forecioswrs o
this mortgages and security agreament or other tranefer of tithe to -

of losa coversd by any of the policies of inaurance hersin referred 10, sach individual insuwrance company concerned is hersby suthorized and disscted o
make payment for such loss dirsctly 1o the rstead of 10 the and the Mortgagee the

deducting all costs of collection, inciuding reaso attorneys’ fess, may be by the

the indebtednassien), sacured hersby, whather or not then due or , of toward the restoration, reconatruction, repair, or atteration of the real
astate, sither 10 the portion thereof by which said lcas waa or any other portion thereof,

-4
s

!
:
:
=
g
g
q9
:
i

(b) That together with and in addition to the monthly payment of principal snd interest, and on the same date on which the principst snd imerest ars
payatie under the terma of the nota secured hereby, W.Hmﬂww shall deposit with tha Mortgages, in

account, a sum squal to one-twetfth {1/12) of the yearly taxes and sssessments may be levied agsinat the real estate and which may sttan
priority over this mortgage, snd ground rents, i any, plus cne-tweifth [1/12) of the yeesrly premiums for

renew the insurance on the resl sstate for coverage "ﬁﬂmt losa by fire or such other hazard as may reasonably

llT ?ium o :quh tm.ﬁrr.u the ' wdnm:dm" b by the Morigagee ) wldcb:or the f ground

shall excesd at any amoumt to pr payIent Of TAxed, SS000BMANS,

ingurancs mHJMHMhIM.MW:MnMHMEMMM

tha funds shail not be sufficient at sny time to pay taxes, MRSSSMINts, ground rents, snd insurance premiums

pay to Mortgages any amount necessary to make up the deficiency upon notice from Morigages to Mnﬂw requasting paymant thersof. Upon
payment in full of all sums secured by this mortgags, Mortgages shell promptly refund to Mortgagor any funds .

{c} That Mortgagor shall pay snd discharge se the same become due ali taxes and sssesaments that may accrue, be levied, or sassssed upon the
rasl as1ate Of any part tharenf, which may mhmnlhnpfhrmmwm“prhmﬂn 10 the indebtsdnassi{es) secured
or sy
the

heraby, or upon Morigagee's imerest therein or this mortgage or the {es) or svidenca of sles]} sacurad hareby, without
regard to any law herstofore or haresfter snacted of the whole «mg]#mmfmnﬂm;mﬂ- of sny law
imposing the paymant of tha whols or any part thersof upon OFf UpDN r by ﬁ:

undertaking by M 10 pay such taxes is legally inoparative, than the indebtednessiss} sacured hareby without deduction shadl, at thw option of
Mortgages, become immadiataly due and payable, notwithetanding snything contained in this mortgsge or any law heretofors snacted; snd Morigagos
shall not suffer or parmit any such taxes on said real avtate 10 become or remsin delinguent or permit any part thareot or any interest therein to be
sold for any taxes o asssssrnants; snd further shall furnish annually to Mortgagee, prior to the date when they become delinguent certiicates or
raceipte of the proper offices showing full payment of all such taxss and ssssssmaents.

3. That tha real astats snd the improvements tharson shakk be kept In good condition and no waste committed or permitted thereson.
4. That no buikding or other improvement on the real satate shall be structur shtered, removed or demolished, without tha Mortgagee's prior

written consent, nor » any fixture or chattel covered by this mortgage and to the propar use and enjoyment of the resl sstate be removed at
any time without ke consent unless sctually replaced by an srticle of squal suitability owned by Mortgagor. in the event of bresch of this covenant
the Mortgagee may, in sidition to any other rights or remadiea. a1 am, tme thersafter, e the whole of thw (es) secured harsby
immediately due and payabls.

6. That M agor sgreas that the indebtadnessiss) hareby sscurad shall at once bacoms dus and payable and this mortgege o foreciosurs
as provided for hersin, st the option of hoider herso!, when and it any statemant of len is filed under the statutes of Alabamas to the kem of
machanics and materiaiman, without m:'hdtnfurm and comtents of such statamant, and without regard to the sistence of nonaxiatence of the debt,
or any part thereof, or of tha Hen, on such statemem is basad.

8. -Thll Mortgagor shall comply with sll statutas, crdinances, regulatiors snd laws promuigated by any governments! sntity assecting puristhchion
over the real satate and any and sil legai requirements shall be fully complied with by Mortgagor,

7. That if Mo faile to insure the real sstats 3z hareinabove provided, or 1o pay sl of any of the taxes or assessments levied, sccrued of
assessad upon of the real sstmts or the (os} sacurad hareby, or any interest of in either, or fedls o pay immadiately and
discharge any and all Hens, debts, and/or charges which becoms lens superior to the ken of this mortgage, Mortgages may, 8t its Option, insurs
th.rnl.mtnmdf:ldpnyuidum.mum.m. and/or char and any monesy which shall have so paid shall constitute &
debt to Mortgages itional to the indebtednessies) secured hareby; shall be ascursd by this mortgage; baar the in- tersst set out In the nots

hereinabove refarred to from date paid or incurred; pnd, at the option of Mortgages, shall be immadiately dua and payabie.

8. That Mortgegor agress that no delay or fathure of Mortgagee to exercise any option to declare the maturity of any indebtednessiss} secursd by
this mortgage, shull be taken or desmad as a walver of its right to sxerciss such option, or to declars such forfelture, sither as to sny past of present
default, and it Is further agreed that no terms or conditions contsined in this mortgage can be waived, sitwed or changed except ss evidenced
writing, signed by tha Mortgagor and by the hoider hersof; and the procuremant of inguwrsnce or the payment of taxss or other liere, debts or charges
by Mortgagss shall not be taken or construed as & waiver of It right to declars the maturity of the indebtednessies hareby secured by reason of the
failure o Pj;rtglnm to procure such Insurance or 10 pay such taxaes, debts, hens or chargas.

9. That if Mortgages shall be made » party 10 any sult involving the title to the resl astate and amploys an attorney to represent it therein, of i
Mortgagas smpioys an attorney to asaist in setthng of remaving any cloud on the title to tha real sstate her norrwwd_mltwmtnb- SUPWior 10
the lisn of this morigage in any respect, Morigagor will pay 10 Morigages, when the same becomes due, such sttorney’s fee 88 may be permitted by
law snd as may be ressonable for such servicess, snd if such fes is peld or iIncurred by Mortgages thae same shell be secured by the Ren of this
in addition 10 the Indebtednessies! secured hereby, and shall bear interest from the date it is peld or incurred at the rate set out in the note her v
refarrad to and shall be st once dus and payable.

1

10. That ali @ aa ncwired , iIncluding atiornay’s {es, in compromising, adjusting or dafending sgeinst lisn claims or encumbrances
sought 1o be iix?upun tha mdbzltmmwhﬂohv conveyed, whether such cleims or sncumbrances be valid or not, shall become & part of the
indebtednassies) heraby secured.

11. That Mortgegor agrees to pay a reasonsble sttorney’s fee as may be parmitted by law to Mortgegse ahouid the Mortgages smploy an attorney
to collect any ind nessi{ss) secured by this morigage. _

12. That notwithstanding that the of swards harsinsbove referred to shall be desmed to be self exacuting, Morigagor, alfter the
allowsncs of a condemnation claim or award, snd tha aacertsinment of the smount due thereon, #nd the issuing of a warrant by the condemnor for the
payment thereof, shall axscuts, st Mortgages's request, and forthwith deliver to Mortgages, a valid assignment in recordable form, sssigning all of such
condemnation clsims, awards or w M . but not in excess of an amourt sufficlent to pay, satisfy and discharge the principel sum of
this mortgage and any sdvances made Mortgages as hersin provided then remaining unpaid, with interest therson at the rata & jod hersin, or in
the note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of
this mortgage. N

13, That it M shall make defsult in the paymant of any of the indebtednessies) hereby secured, or in the performance of any of the terma or
conditions hareof, mey to collect the rent, incoms and profits from the real estate, sither with or without the sppointmant of 8
raceives; any rents, Income and pr colacted by Morigages prior 1o forsclosurs of this mortgage, less the cost of collecting the same, including any
resl estats commission or attornay’s fee Incurred, shall be oredited first to advances with interest thereon, than to interest due on the principsl
indebtednesa, and the remainder, If any, to the principal debtis) hereby secured.

14. That it is turther agreed that if Mortgagor shah fail to pay, or cause to be paid, the whole or any portion of the principsl sum, of arry instatimant
of intereat therson, of m.rm indebtednessies) the payment of which is hereby sscured, ss they or any of them mature, sither by lapse of time o
otherwise, In accordsnce with the agreements snd covenants hersin contained, or should defsult be made in the payment of any mechanic’s len.
materialmen’s Han, insurance premiums, taxas or assessmants now, of which may heresfter be, levied sgainst, or which may becoma o lien on, the real
astate, or should defsult be made in sny of the covenants, conditions snd agresments hersin contained, then and in thet svem the whols of smd
principal aum, with intersst thereon, snd sl other indebtednessiess) secured hereby, shall, at the option of the then holder of said indebtednessiss), be

and becoma lmmaedistely dus and paysbis and the hoider of the indebtedness(es) hersby secured shall have the r 1o emter upon and take posBERSION
of the real sstete, and I:hn, of without, such lon of the seme, sell the real axtate #t public outery, in front of the courthouss
door of the county wharsin the rest estate i , to the highest bidder for cash, either in person or by suctionser, after ficst giving notice of the

time, place, and terms of such sale by publication once & week for thres (3] successive weeks in some newspaper pubiished in said county, and, upon
the p:';rmunt of the purchase mnnw?vﬂw of arvy person conducting said sale for it is suthorized snd empowered to executs 10 the purchaser
at said sala a dee tnthluﬂmmmthmmlndm half ot Mort . arxdl the certificate of the holder of the morigags
indsbtedness, appointing said suctionssr to make such sale, shall be prims facls svidence of asuthority in tha res) sstets, of the squity of redemption
from thle mortgage may be foreciossd by sult in any court of compatent jurisdiction as now provided by law In the case of past due mort . the
Mortgages, or the then holder of the indebtadnassiss) hereby secured, mey bid st such sale and become the purchaser of the real sstate if highast
bidder therefore. ThuMnlm:um“hmﬂhnpplhdllltuﬂuup-rrunWﬂhmﬂmmwwm-ﬂw-ﬂmmmm
collection of the indebtednessies) sacured hereby, Including a resachable attorney’s fes, or ressonable attorneys’ fess, as permitted by lmw for such
aprvicas as may be, of have been, necesssary in any ona or more of the foreciosure ol this mortgage, of the collection of said indebtednasaissl, and of
tha pursuit of any efforts therstofore directed to that end, inciuding, but without limitation to, tha daferwa of any procesdings instirted by the
Mortgagor or anyona liabla for said indebtadnessies) of interested in the mortgaged
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real sstetesto pravent or delay, by any myans, the sxarcise of said power of sale on the forsciosure of this morigage: miwﬂwﬂﬂw
lummmmluongmmwhmnﬂdmmmmmm.hmwﬂwprMu!ﬂhnmm itersat therson: (¢}
o the paymem and satisfaction of said indebisdnessies} and interest therson specificaltv referred to her to the day of sale end sry other
lndobtgdmuinlm:dbvtrﬂunmnm:wld]hbﬂlm-,Hw,ﬂulhpidmmw,ww'lmwnm.hm
svent, tha purchaser undar any foreciosine saje, as provided hersin, shall ba under no cbiigation to ses to the proper spplication of the purchase money.

15. That in the event of the snactment of any law by the Stste of Alabama, after the date of this . deducting rom tha value of the resl
astate for the purpose of taxstion sny len thereon, or imposing any liablity upon Mortgages, In respect o indebtadtassies) secured harely, of
changing in any way tha lawa now in foree for the taxation of mortgeges, or dabts sscursd by mortgeges, o the manner of collection of eny such
taxes, 30 a8 to affact this . Mortgagor shait pay any such obligation imposed on Mortgagee thersby, and in the svent Mortgagor fails to pay
such obligation or la prohibited by law from making such payment, tha whole of the principal sum secured by this mortgaga, together with the interesat
dus therson shall, at tha option of Mortgages, without notice to any party, become immedistely due and payabla.

18. That shouid Mortgagor become inscivent or bankrupt; or should a receiver of Mortgeagor's property be appointed; or shoukd Mortgagos
intentionally damage or attampt 10 remove any improvements upon said mortgaged real estats: of should it be discoversd after the execution snd
delivery of this instrument that there ia & defect in the thle to or & len or ancumbrance of any naturs on the real estate prior to the ken hersof, or In
cass of an error or defect in the sbove described note or this inetrument or in the sxecution or the acknowlsdgment thersof; or if a hamestead cisim be
set up to the res! astate or any part thereof stdverse to this mortgage and K tha sakd Mortgagor shall fall for thirty (30) days after demand by the
Mortgages, or other holder or holders of said indabtednessies], to aorrect such defects in the title or to remove any such Hen or sncumbrence of

homaestesd claim, or t0 corect any ofror n sald note or this instrumant or its exscution, then, upon any such dafsult, fellure or contingency, the
Mortgagas, or othar holder or holders of ssid indebtednaagise), or any part thersof, shall have the option or right, without notice or demand, to declare
all of said indebtadnessles} then ramaining unpaid immedistely due snd payable, and may immediately or at any time theresftr {forecioss this mortgags
by tha power of sala hersin contained or by suit, as such Mortgages, or other holder or holders of said indebtednessies), may slect.

17. That no right, title or interast in or to the mortgaged real sstate, or eny part thareof, shall be sold, transferred, assigned, conveysd, mortgeged
or ancumbered by & Hen at any tima prior to the paymant in ful of the indebtadneas{ss} secured hereby without firat obrisining the prior written consaent
umnwuvmnrummmmwmu within ‘a sola discretion; that in the svent of ny violsdon of this provision,
the sntire unpaid balance of the indebtadnassies] sscursd hersby, together sl intareat theraon, shall become dus and payable immediatety at the
option of Mortgages without notice to Mortgagor, and shall be recoversble by Mortgages forthwith or at any time thereafter without stay of sxecution
or other process snd fallure of Mortgagor to pay alt monies to Mortgages secured by this mortgage shall be an act of defsult entitiing Morigagee to
forecloss this mortgegs n accordance with the terms hereof.

18. That it la the intent of tha Mortgagor and to sacure .ﬂ and all mdebtednessies) of said M:ft‘dglﬂﬂf to Mortgages, now axis o
hareatter arislng, dus or to become due, abeohute or . liquidated or unliquidaed, direct or Indirect, this nm.h imended and
secure, not only the Indabtedness hereinsbove referred to, but also any and all other debts, cbligations and )i of said Mortgagor to

said Mort . ‘whether now a of arleing, and any and all extensions of ranewasis of same, or part thersotf, at any tima before
actual satisfaction and canceliation of this mortgage in the Frobate Office where recorded, and whaether the same avidenced by promigsory note,
open account, sndorssment, guarenty agreemant, pledgs agreement, or otharwise; that it is expressly sgreed thet any indebtedness st any time
sscured haraby may be axtended, resrranged or renswed and that any part of the sscurity harein dascribad may be weived of relesssd without in

snywise altering, varying or the force, effect or Hen of this mortgage; and this mortgage shall continue as & first lien on s of tha raal estate
and other property and rights coversd harsby and not axpressly relsased until all sums with intesrest and charges harsby secured ars fully paid, snd no
other sscurity now axisting or hereafier takan to sscure thw nt of sald indebtedness{es) or any part thereof shadl in any manner be impawrsd os
affactad by sxscution of this : and no security teken by Mortgagee or other holder or holders of sald indebtednasaiss) shal in
any manned impair or affect the given by this mortgage; and all gecurity for the paymaent of said indebtedness(es) or any part thereof shall be

taken, considersd and held ss cumulative.

15. That Mortgagor agrees for itesif and any and all persons or concerns claiming by, through or under Mortgagor, thet if it or any one or mofe o
tham shall hold pocsssssion of the sbove described real sstete or any part thereof subsequent to foreclosurs hersundar, iturﬂ:cgummhoidku
poassssion shall become and be considersd as tenanta at will of the purchaser or purchasers at such foreciosurs sale; snd any tenant 1ailing
refusing to surrender possassion upon demand shall ba guitty of forcible detsiner arxd shall be Hable to such purchaser or purchasers for reasonsbie
rontal of the reai estats, and shall be subject 1o sviction and removal, forcible or otherwise, with or without process of law, and all demages which may
be sustained by any such tenant sa & result tharsof being heraby sxpressly waived. :

20. That M sgreas to taithfully perform a¥ the covenarts of the lessor or lendlord under present and future leases affecting the mortgiged
resl sstate, and hmmwmmum.mmhmmlhwlmmkwm,unhcr-ntl provided for theredn, o¢

il

"

tha interest of the lessor or of the of thersunder.

21. That Mortgagor shalt fucnish to Mortgages within Thirty ( 30 ) days after the ciose of sach fi
of Mortgagor. such financisl records as the holder of this mortgags may reguive including, but not limited to, an annual statemant of tha operation of the
real sstate which shall Includs annual statemants itemizing the incoma snd expenasa, an itemized rant roll, together with a complets financial statemaent
of Mortgagor's assate and llabllities and its profit and loss statement. Such statemant shall be prepared by certifisd public sccountant acceptabie 1o
Mortgages of ot Mortgages's discretion be suppcfted by the affidavit of Morigagor. Said information shall be given to Mortgages st no expensa 1o
Mortgages.,

22. That i the indsbtsdness svidenced by the note specifically referred to hersinabove is being sdvenced by Mortgsgee 10 Mortgagor under the
tarms and provisions snd in sccordancs with a loan sgreement or conetruction ican sgresmant {"agreament”), the terma end provisiors of sasid
sgreement sre hereby Incorporated by reference as part of this mortgage as if fulty set out hersin, and any default in the performance of the provigions
thereof, or any contract or agresment between Mortgagor and Mortgagee, shall conatitute a default hersunder antiting Mortgages to sxerciss thw
remodies provided hersin, including the right to forscioss this mortigage in accordance with the terms hereof; that ssch FUTURE ADVANCE sdvanced by

Mortgages to agos Is being sdvanced in accordsnce with an sgreementdated Jun. 7, 1996
and la secured by MOrtgage.

Z23. That in the svent thia mcmaga ia sscond and subordinats to mr prioc mortgagels) and in the eavent the Mortgagor should fall to maks any
on

paymants which becoma dus prior mortgageis), or should defavlt In any of the other terrma. provisions snd conditions of seid prioe rmortgage(s)
ocour, then such defsult under the prior mortgageis) shall constitute sn svent of defsult under the terms and provisions of this mortgage, and tw
Mortg herein may, at its . declare the entire indebtednessies) secured by this mortgege immedistely due and payable and if payment s not
prom made, then u:;ﬂl“ m\::ﬂ and subject 10 foreciosure, provided that the Morigages hu-im at its npﬁunw, make, on behalf
of Mortgagor, sny 8 YITts on aaid prior morigagais), or incur any such sxpanse of 0 na on of ,
connection with the nlcllml kor %h order to pravent the foreciosurs of sald prior mortgagaia), and afl such amounts 80 sxpended ﬁ the
within Mortgagee on of eaid shall become & debt to the Mortgagee and shall be sacured by this mortgage and shall bear interast from

the date of paymant at the maximum legsl rate of interest from titme to time permitted by the laws of the State of Alabama, and shall be at once due
and paysble, entitling the Mortgages t0 ait of the righta and ramadies provided herein, including, st Mortgagea’s option, the right to forecioss thus
mortgage.

24, That provided always that it M pays the indebtednessi{es) sacured by this montgage, and reimburses Mortgeges. i successors and
asalgna, for any amount it may have & pursuant to the suthorization of this mongage, including without Emitation, sums spent in psyment of
taxes, sasesemanta, insuranad or other Hens and itersst therson, and shall do and perform all other acts snd things hersin agreed to be done, this
canveyance shall ba null snd void; otherwise it shall ramain in full force and effect.

25, That sny promise mads by or hersin to pay money may be snforced by a suit at law, and the security of this mort age shail not be
waived thereby, aind a4 to such debts the wivas all of sxamption under the laws snd Constitution of the Stats of A & and agreus
to pay as permitied by law » remonsble aniorney’'s fee for the co n theveof.

28. That no delay or fabure of Mortgepes to sxerciss option harein given of reasrvad shall conetitute a waeiver of such option or estop
Mortgages from sfterwards axercising same or any aother option at any time, and the payment, or contracting to psy. by Mortgagee of anything
Mortgagor has hersin osd 10 pay shall not constitute s waiver of default of Mortgagor in failing 10 make said payments and shall not satop
Mortgages from foreciosing this mortgage on sccount of such fallure of Mortgagor.

27. That wharever and whenever in this it shall be required or permitted that notice or demand be given or served by any party, such
notice or demand shaill be given or served, and not be deemed to have bean givan or served unless in writing and forwarded by registersd o
cartified mail, return receipt raquested, addressed ss follows:

To Mortgagor: JACKIE WILLIAME COMPANY INC

P O BOX 598

CHELSEA, AL 35043

To Mortgagee: Colonial Bank
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covenanis and agreements herein contained shall sucoussors and sesigne of the Mortgagor, and svery option, right and ‘privilege herein
reservad or secured to Mortgages shall inure 1o the benefit of its succassors snd assigne. :

29. That the unenforceablity or invalidity of snwy provision or provisiona of this mortgage shail not render any other provision of provisions haren

::nn:ii:dbu?unlnrcum:ﬂinﬂld. AR rights or remedies of Mortgages hareunder sre cumulative and not alternative, and ars in sddition to those
pro y law.

IN WITNESS WHEREOF, the undersigned (has) (have) sat (its] (he) {har) {their) hand(s) and sasi{s}, on the day and year first sbove written.

WITNESSES:
{SEAU
CKIE WILLIAME COMPANY INC
(SEAL)
. IwﬂéLE&JL;LﬂéLZ$QéLﬂﬁiﬂﬂh (SEAL)
ITSY PRESIDENT
{SEAL)
LHB/wp

STATE OF ALABAMA )
I A
COUNTY ) |

|, the undersigned, 8 Notary Public in and for sald County, in said Stats, hersby certify that

whose namaels! (is} (asre) signed to the foregoing conveyance and who {is) (sra) known t0 me, scknowiedged bafore me on this day that, being nformed
of the contents of the conveyance, (he) {she) (theyh sxacuted the same voluntarily on the day the same bears date.

Given undar my hand and otficisi sesl this the day of .18

Notary Public

STATE OF ALABAMA )

)
JEFFERSON COUNTY }

1, the undereigned, » Natary Public in and for said County, in said Stats, hereby certity that JACKIE WILLIAMS

whoss name ss PRESIDENT of JACKIE WILLIAMS COMPANY INC ia sianed 10 the for f

conveyance and who ls known to me, acknowtesdged before me on this day that, baing informad of tha conterta of the conveyance, ha, a8 such offices
and with fuil authority, sxecuted the sames voluntarily for and ss the act of said corporation.

Given undasr my hand and officisl sesl this the 7TH day o NE @( .18 96

_318935
nst ¥ 1996 :
s
This instrument prepared by: FELICIA REDD
Colonisl Bank
PO BOX 1887 596-1893°
BIRMINGHAM, AL 35201 n&fii‘;; ERTIFIED
14334 e, prOdatt
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