STATE OF ALABAMA )

COUNTY OF SHELBY 1

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered Into on this 7th day of June .19 96 ., by and betwasesn
JACKIE WILLIAMS COMPANY INC
{heralnafter referred to as "Mortgagor™) and COLONIAL BANK

{heraeinafter referred to as "Mortgagea”).
L
Witnesseth:

WHEREAS, Mortgagor s justly indabted to Mortgagee, and hareby exscutas this Mortgage to sacure the payment of 584,67%.00
Eighty Four Thousand Six Hundred Seventy Five And 00/100 Dollars

ag evidanced by promissory note of aven date berowith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor moy hergatter become further indebtad to Mortgages as may be svidenced by promissory nots(s) or otherwigs, and it in the
intant of the parties hereto that this mortgage shall secure any and all indebtednessies} of Mortgagor to Mortgages, whether now existing of hereattat
ariging, dum or t0 become due, sbmoluts or contingent, Tiquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the
indsbtadnass evidenced by tha note hersinabove spaciticaily raferred to, but sny and all other debts, obligations or Kabilitias of Mortgagor to Morigagee.
now existing or hereafter ariging, and any and all extenslons or renswals of same, or any part thereol, whather avidenced by note, opan sccount,
andorsement, guaranty, pladge or otharwise.

NOW, THEREFORE, Morigagosr and all others executing this mortgege, in consideration of the premises, and to secure the payment of said
indebtedness svidenced by note hersinabove apecifically refarred to, and any and all other indebtadness{ss) dus or to become due s hwroinabove
generally refarred to, and the compliance with all of the covenants and stipulations harein contained, hes bargained and sokd, and doas bhereby grant,
bargain, sell, slian, convey, transfer and mortgage unto Mortgagee, its successors and assigns, tha following deacribed raal astata, together with
buildings and Improvements theraon {hereinafter somatimes called the "real sstate” or the “mortgaged raal astate”), tying and being situated

inthe County of SHELBY . State of Alabama, and more particularly dsscribed as follows, to-wit
LOT 374, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE
SECTOR 23, AS RECORDED IN MAP 21, PAGE, 16, IN THE PROBATE
CFFICE OF SHELBY COUNTY, ALABAMA.

togather with all awarde received through aminent domain, and paymants upon any insurance policies covering the real estate, and sll rights, privileges,
tanemants, and appurtenances theraunto belonging or in anywise appartaining to said real sstate including ssasameants snd rights-of-way appurtenant
therato and sil gas, steam, siectric and othar heating, cooling and lighting spparstus, slavators, icaboxas, plumbing. stoves, doors and othor fixturas
appertaining to the resl estate and improvaments located theraon, ail of which shall bs deemed reslty and conveyed by this morigage.

TO HAVE AND TO HOLD the real aatate, and every part thereof, unte Mortgages, its succassors and assigns forever. And Mortgagor covenants
with Mortgagee that it is lawfully seized of the resl estate in fee simple and has a good right to selt snd convey the same as sforessid: thst tha reat
estate I8 free of ail sncumbrances except as herein set out, and Mortgagor will warrant and forever dafend the title to the real estate unio Mortgagee,
its successors and assigns, egainat the lawful claime of all persons whomsoever.

THIS MORTGAGE IS MADE, howaver, subjact 1o the fallowing covenants, conditions, agreements, and provisions.

1. That Mortgagor shall pay the said indebtedness{es) secursd heraby and interest thergon when and as 1 {they] shall becorme due, whaether in
course or under any condition, covenany or agreeament harein contained, together with any other indabtednessies] which Mortgagor may ows to
Mortgageae, it bsing further agresd that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. |a) That Mortgagor ahall provide, maintasin and deliver to Mortgages policies of tire insurance [with extanded coverage), and such othar insurance
ag Mortgagee may from tima to time requird in companes, form, typas, and amounts, and shall assgn, with andorsemants satisfactory to Morigages,
and deliver 1o Martgages with mortgages clausas satisfactory to Mortgagee all inaurance policies of any kind of in eny amount now or hareatier issund
with reapact to the real astata. Not later then tha first day following the expiration date of any and all such insurance policias and a1 any time upon
request of Mortgages. Mortpagor shall furnish Mortgages certificates of insurance issuad by insurance companiss satisfactiory to Mortgageo showing
that the amount and type of insuranca requirad by Mortgagae haraunder is in affect. All ranewal policies, with preamiuma psid. shall ba delvered o
Mortgages st leaat thirty {30] days before the expiration of tha ofd policias. |f any insuranca, or any part theraol, shall expire,

29A831L1 [(A807F  FPegs 1 ol 4 pages

e s i GEA R A L R T et i 7y . o T, T A




ﬂrmwmlmmmﬂﬂMWWlMﬂw
impairm-ntnfﬂuupitolnfmoomp:.w.hv the insurance may then be cerried, or ;
unsatisfactory to Mortgages, Mortgagor proours and defiver to Mortgaoee new insurance on the premisss, setisfactory t Mortgeges. H Mortgaegor
fails to procurs and deliver such new insurance, Mortgages may, but shell not
ruimburlimmnnﬂ:oHMMMﬁmMMmmn :

immadiste notice mmwﬂﬂm.mummmwmmmwuwmmw,
power is hareby conferred on L and compromise olsims under all policies end 10 demand, recelve, and receipt for sl moies Decomeng
payable thersunde: and to assign sk policies to any

thia mortgages and & sgresment or other tranefer of title to the resl astats in & of the indebtedneasiss) sacursd harelry. In the svent

of iosa covared by any of policies of insurance hersin referred to, sach individus! ingurance company concemed is hereby authorized and directed to

make payment for such loas directly to the m-dofuthlw

daducting all costs of collection, including r attornays’ feas, may be bry

ths indebtednassiss}, secursd hereby, whether or not then dus of . OF towaed

astata, sither to the portion thersaf by which asid losa was of any other portion thereof.
and

-

(b} That togethar with and in addition to the monthly paymem of principal interest, and on the sama date on which the principal shd interest are
payabla pnder tha terms of the note secured herehy, . H requirsd by . shall deposit with the Mortgagee, in a non-interest beering
account, & sum aqual to ona-twalfth (1/12) of the ysarly taxes and mn'-nuu nante uiymmr levied sgainst the resl setate
priority over this mortgage, and ground rente, if any, plus one-twalfth (1/12} ye e \
renaw the insurance on tha real sstate for coverage loss by fire or such other hazard ss may reasonsbly be required by the Mortgages. The
smounmt of . such taxse, asssasmants, ground rents, premiums when unknown, shall ba by the Mortigages. H the amount of furds heid
shall sxceed st sny tims the amount deemed nedessary by the Mortgsges to provide for the payment of taxes, sssessments, ground rents and
innwmmmﬂmg“ﬂ““mﬂﬂhmﬂnmmwﬂﬁm

the funds held shafl not be sufficient st any tme W pay taxes, BOMGMMANS, ground rents, and ineurance pr
pa?tannmunwnmmmmmﬂlmﬂthﬂnmﬂmﬁummemmermltHuplmmtrmnf. Upon
payment in full of all sums secursd by this mortgage, Mortgages shelt promptiy refund to Mortgagor any funds :

(c) That Morigasgor shall pay and sa the same becoma due all taxes and assesements that may sccrue, be levied, or assessed upon the
resl estats or any part thaveof, which may be or becoma a Hen prior nt to the indebtednsss{ss) secured
hareby, or upon ‘s intareat thersin or this mortgage or
{mtuﬁllwmuhmw of
m ng paymant whole of arwy thersof upon
K B 0 Y A O ey, Lthing comtaned £ (e MoTiGe0e o Sy i haretofors enacted; and MOgegor

ort a, become . '
lhnlli:'g-luﬂnrur pmhmmﬁﬂmmhwuimmmﬂmnmwm-nvmmnuulur mny iterast therein to be
sold for any taxes or ssssssments; and further shall furnish annually to Mortgages, prior 1o tha date whan they become delinquent certificates os
receipts of the proper offices showing full peymant of all such taxes and ssssesments.
shall

3. That tha real sstate and the improvemarnts thereon ba kapt in good condition and nc waste committed of permitted thereon.
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4, That no building or other improvement on the resl astate shell be structuraily sitered, remaved or demolished. without the Mortgages's prios
writtan consent, nor shall any flxturs or chattel covered by this mortgage and adapt to the proper use and enjoyment of the raal sstate be remaved o
any time without Hka conssnt uniass actusily replaced by an article of squal suitability owned by Mortgagor. in the avent of any breach of this covenant

the Mortgagee may, in sddition to ahy other rights or remedies, st any time therssfier, daciers the whols of the indebt sales) secured hersby
immuediately dus and payable.

5. That wwmmmiulwmmﬂﬂmbommdu-lrﬂpwlhhlndﬁﬁnmmliuﬂtﬂtufurWi
a:prnuid..dinr sin, it the option of holder hersof, when and statemant of lien ia filed under the statutes of Alabama relating to the lens of
machenics end materisimen, without to form and coments of statement, and without regard to the axistence of nonexistence of the debt,
or any part therea!, or of the fen, on such statement ls basad.

55

6. That Martgagor shall comply with sl statutes, ordinances, regulations and laws promulgated by any governmentsl sntity ssserting pri:dtcfnnn
over the real estate and sny and all legal requirementa shell be fully complied with by Mortgegor.

7. That if Murtgaqor falls to Insure the rasl sstate as hersinabove provided, or to pay sll or any of the taxes of assessments levied, accrued of
assessed upon or ageinat the real astate or the indebtecness{ss) secursd hersby, or any interest of mgoou in aither, or fals to pay immedistely and

discharge sny and all ens, debts, and/or charges which becomae Hens superior to the lien of this mortgage, Morigages may, st 113 option, iNGure
the mF:mL and/or pay ssid taxes, assessments, debts, andior chae s any monay which Mong?u shall have 80 paid shell cpr;t:.nn- &
debt to Mortgagee tionsl 1o the indebtesdnessies) sacured harsby; shall ba sscursd by this mortgsge; shall baar the in- tersst aet ot in nate

hersinabove referred to from date paid or mﬂ:'ﬂ. at the option of Mortgagee, shall be immaedistsly due and paysbie,

B. That Mort agreas that no delay or fallure of tc sxerciss sny option to declars the matwrity of any indebitedness{es) secured by
this mortgage, shall be taken or desmed iwﬂwmmmtn sxercise such option, or 10 declars such torfeiture, sither as to any past of présent
default, and it Is further sgread that no or conditions contasined in this mortgage can bs waived, shtered or changed sxcept ss swvidenced in
writing, signsd by the Mortgagoe and by tof:mdthlpl'mmﬂmmnrtmmmmofmnmnthﬂhm.d-bunr:hupn
“n”llﬂﬁﬂtndnﬁ.’lthlmnuﬂtvofthiindlhudmﬂn}I'uuh'rlmudhvrmunufﬂu
such taxes, debts, hens or charges.

pay
. be made & to it the title to the real estate and empioys sn aftornay to represant it theren, or if
Murtgnnmtlizﬂwv?:.:n::v 10 ansist hmm ?WMM on the title to the resl estste hareby conveyed that purports 10 be superior 10
the lisn of this mortgage n any respect, Mortgegor will pay to Mortgages, when the same becomas dus, such stiomey’s fes ss may be qumm-d by
law and 83 may be reasonable for such servicss, snd Hf such fee is paid or incurred by Mortgages the seme shall be sacured by the ken of this morigage
in additlon to the indabtadnessies) sscured hereby, and shall baar intersst from the date it is paid or incurred at the rate sat out in the note her sinabove
ratarred to and shall be st once dus and paysble.
‘ - a 1 -
’ attorney’s fee, in omising, adiusting or dafending agsinat hen clsims or encumbrances
80U 1r?1‘ :-Hu‘l!ﬁ:rmupm mwmmwkmm, mm'r mm of Tnmmbum:n be velid or not. ahal become a pert of the
indebtednessies) hereby secured.

11. That Mort lwwtﬂpl‘rlrwlﬂumlv‘liﬂumbipamﬂnld by law to Mortgeges should the Mortgeges employ an attornay
to collact any indebtednessi{es) secured by this morigags. .

12. That notwithstanding that the of swards hereinabove referred to shall be deemed to be self sxecuting, Mortgegor, after tha
allowsnce nfacnnd-lmnltb?clﬂmur.wlr , and the ascertsinrment of the amount dus thereon, and the issuing of & warrant by the CoNCeMNor fn-rtl;
payment thereof, shall sxecuts, st Mortgages’s request, and forthwith deliver to Movtgages, a valid assignment in recordable form, assigning sk of su '
condemnstion cialms, awards or demages to Mortgeges, but not in sxcess of an amount sufficient to pay, setisty end discharge the Pi:jﬂﬂhlzl;nm ?n
this mortgage snd any sdvances made by Mortgagee as herein provided then remaining unpasd, with interest therson at the rate spacif , Of :
the note which this mortgege secures, to the date of psymant, whether such remaining principsl sum is then due or not by the terma of seid note of o

this mortgage.
13. That f Mortgagor shall make defauit in tha payment of any of the indebtedness{es) harsby secured, of in the performance ot any of the terms o

358
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by Hurt? ahasil not be taken or construsd as
failure o oF to procure such INBUrance of

i f unﬂmmmrm.mwwnﬂﬂhmthlrnlm,ﬂtlw\whhnrwmmnﬂunppointmntnln
ﬁ:ﬂ:ﬁ?:m:um*l. mecome II"I:ln ;r collected by prior to forsciosure of this mortgage, lss tha cost of collecting tha same, Inchuding any
raal estats commigsion or sttorney’s fee Incumred, be craditad first to advances with intersst thereon, then to interest dus on the princepsl

indebtsdneas, and tha remainder,  any, to the principal debt{s} hareby secured.

rthar if Mortgagos shafl faill 10 .nr:;“ltnblpaid,thlmlinrl-nvaiunuftrupﬂn:ipnllm,urlnfir-t.lkmnt
of I;;r:::“ﬂzri:ﬂfl: or #mmﬂi the mm:n.tf which ls hersby secured, ss they or sny of them mature, sither by lapse of Ewnz.m
O eeramman ok pie hovipd which Y 'I:':r after ;“:hhdb.ln":ﬂ *grﬂ:hmph. may m-"::n o ﬂ:l r-:i
materialman’s llen, iNSUraANce Premiumg, TAxXee Or SASESMENT NOW, OF may here ' : , the res

vensnts, conditions and agresments hersin containad, then and in thst avent the whole of s
E:'frféfdﬂ:n':w u:t:iltlg'mm'm b.mn:r.:n.h lmlutltﬂ.r mmmnﬂllﬂl secured hereby, shall, at the option of the than holder of said indebitedness(es), De
and becomas I'rnrrudllulv dus and paysble and the holder of the indebtednessies) h;:bv secured 1:!1 have t:t- ht tgultr;:r :;p?rnnmmgft:: pn:num.:
after, or without, such of the same, sall nmnnﬁd real estate 1 pu . ‘ courthou
g;?.nf“tﬂ::::ﬁ:{vlﬁmih'; roal Htlttll in , t0 the highest bidder for cash, sithar in person or by suctioneeor, after first giving notice of the
dme. place, and tarma of auah asle by publcetion once 4 wesk for thres (3) sucosssive weeks I Sohe PRTRReRR PURLCN 1 ece o the purchaser
; or
:T:Fa'i. utlv-:I :';h. mﬂ;:!ﬂrr:nlmv » 30 pur ?ﬂm nama and on behaif of Mortgagor, and the certificate of tha holder of the muﬂnljr
indebtadness, appointing said suctiohesr to maks such sale, shall be prima facie evidence of hés suthority in the real estate, or the equity of redempt tl-:
from this mortgage may be foraciosed by sult in any court of competent jurisdiction as now provided by law in the case of past dus >  the
Mortgsges, or the than holder of the indebtedness(es) heroby securesd, may bid at such sele n:;id m the ti.m:c:’h;ﬂ r::: 1'1: .l;l.;'r Etl::' e mhi.gﬂ .:I
' . cceeds such sala shall be spplisd (s} to tha sxpenses incurr making : )
Eﬁﬂ?:rtiﬂ.;ht:: iITtdr:b‘lplrdﬂllllllTl"Jlld hereby, including Tmlm :téﬂnmfv'lo:ntﬁh nrmM :rl;l.ur;w I“:;' :: 'ga:'nun:sd 2::: l1'nr:I n‘ﬁ::r;
have besn, nacesamry more orecliosure gape, ction ndeblednes .

:I:;“ ::r‘-:l: Tf.t:; ':fortl ﬂwﬂéforl dlrlu:s ::'tﬁ": :d. inchuding, but without limitation to, the defense of sny procesdings wnetituted by the
Mortgagor or anyone liable for said indebtednesaies) or interested in the mortgaged
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raal astate to prevent or delay, by sny means, the exercize of ssid powsr of ssle on the foreclosurs of this mortgage: (bl to the paymant of whatsves
sum or sums Mortgages may have paid oUt or bacoms lisble to pay, in carrying out the provisions of this , togethar with imaersat therson: (c)
to the paymeht and satisfaction of said indebtadnessies) and interest thereon apacifically rafeaed to to the day of sale and sny other
indebtedness(de} securad by this mortgage: snd {d) the balance, if any, shall ba paid over to Mortgagor, or MOTtgagor's sucoessars of aasigne. In sny
avent, tha purchaser under any foreclosurs sale, as provided herain, shall be uncar no obligation 10 se8 10 the propar sppiication of the purchass mMoney.

15. That in the svent of the enactmsnt of any law by the State of Alabama, after the date of this rnon.nla. deducting from the value of the resl
astate for the purpose of taxation any lisn thereon, or imposing any lisbility upon Mortgages, in respact of indsbtadnessies) sacurad hereby, os
changing in any way tha laws now In force for the taxation of mortgages, or dabts secured by 5, or the manner of collection of sny such
{axes. g0 a8 1o affsct this mortgage. Mortgagor shall pay sny such obligation imposed on Mortgages sby, and in the avent Mortgsgor fails to pay
such obligation or is prohibited by law from msking such psyment, the whole of the principal sum secured by this morigsge, together with the interest
dus therson shall, at the option of Mortgagee, without notice to any party, become immaediately due and payabla.

16. That should Mortgagor bacoms Insolvent or bankrupt; or should a raceiver of Mortgsgor's property be appointed; or should Mortgagos
intantionslly damage or attampt t0 remove any improvementa upon said mortgaged real sstate: or should It be discoversd sfter the axeCUton and
delivery of this instrumant that thers l2 a defect in the title to or & llen or sncumbrance of any nature on the resl estate prior to the lien hereof; or in
casa of an arror or defect in the above described note or this inatrument or in the axecution or the acknowledgment thareof: or it 8 homestead claim be
sat up 1o the real estate or sny part thersof adveras to this mortgage and if the said Mortgagor ahall fell for thirty (30} days after demand by the
Mortgages, or other holder or halders of sald indebtednsesiss), to correct such defects in the thie or 10 remove any such lien or encumbrance of

homestead claim, of 1o correct any error In said note or this instrument or ita axecution, then, upon any such defautt, feilure ov contingency. tho
Martgagee, or other holder or holders of said indebtednansies), or any pan tharsof, shall have the option or right, without notice or demand, to daclare
all of said indsbtedness(ss) then remaining unpaid immediatety due and payable, and may immadiately or at any time theraafter foreclose thus mortgage
by the powaer of aale herain contained or by sult, a3 auch Mortgagea, or ather holder or holders of said indebtedness{as), may aiact,

17. That no right, title or Interast In of to the mortgaged raal astats, or sany part therenf, shali be sold, tranafarred, assigoed, convayed, mortgaged
ar sncumbered by & lien at any time prior to the paymant In full of the indebtsdnassias) secured hereby without first obtaining the prior writlen cansen!
and approval of Mortgages which consent and approval shall ba within M an’'s sole discretion: that in the avent of any viclatlon of thie provision,
the sntire unpaid balance of the indebtadnass|es) sacured heraby, togethar with all interest tharean, shall bacome due and payable immedistely at the
option of Mortgagee without notice to Mortgsgor, and shall ba recoverable by Mortgages forthwith or st sny time therosfier without stey of execution
or other process and fallure of Mortgagor to pay all moniss to Mortgages sscured by this morigage shall be an act of defaull entitling Mortgagee 1o
foractose this mortgags In accordance with the terms hereof.

18. That It i tha intant of the Mortgsgor and Mortgagee to secure any and all indobtednessies) of seid Mortgagor to Morigages, now existing of
hereafter arising, due of to bscome due, absolute or contingent, liquidated or unliquidated, direct or indirect, this mortgapgs is intendad and doas
secure, not only the indebtednesa hersinsbove spacificelly refarred to, but also any snd sll other debta, obligations snd liabilities of said Mortgagor 10
said Mortgageea, whether now exiating or hereatter arising, and any and all axtansions of ranswals of same, of any part thersof, st sny tims bafore
actual astiefaction snd cancellation of this mortgage in the Ptobate Office where recorded, and wheather the same ba avidanced by promissory note.
ogpen account, sndorsamaent, guaranty agreement, pledge agreemant, or otherwise; that it is exprassly agreed that any indabtadnass a1 sny tima
secured hersby may be extended, rearranged or renewed and that any part of the security herein described may be walved or released without in
anywiss altering, varying or diminishing the forca, sffect or lian of this mortgage: and this mortgags shall continus as a flrst lien on all of the res! oatate
and other proparty and rights covered hereby and not exprassly released until all sums with interast send charges hufnhr sacurad ara lully pard, and no
pthear secufity now axisting or hereafter taken to sacure the paymant of said indsbtadnezsies) or any part thereof shsall in any manner ba impairad of
affected by the sxacution of this mortgage; and no security subsaguently taken by Mortgages or other holder or holdars of seid indabtedneasias} ahall in
any manner impair or affact the securlty given by thia mortgape; and ali gecurity for the payment of gaid indabtednessies) or any part tharso! shall be
taken, considerad snd he!d as cumuiative,

19, That Mortgagor agrees for itsalf and any snd all persona or concerns claiming by, through or under Mortgagor, that if it or any one of mora of
them shall hold possession of the above described real astate or any part theraof subsequant to foreclosura hereunder, it or the parties so holkding
possession shall bacomes and be considared as tenants at will of tha purchassr or purchasera at such foreclosurs sate; and any such teanant failing or
retusing to surrender possession upon demand shall be guilty of forcible datsiner and shall be liable to such purchaser of purchasers for reasonable
rentsl of the real astats, and shall be subject 1o sviction and removal, forcibie or otherwise, with or without procass of law, and all damages which may
be sustained by any such tenant as a result thersof being heraby axpreasly waived.

20. That Mortgagor agrees to faithfully perform all the covanants of tha lassor or landlord under presant and fulurs leases aflecting the morighged
raal estate, and nelther do nor neglect, nar permit to be dons, anything which may diminish or impair thair value, or the rente provided for therain, or
the intarest of the lessor or of tha Mortgages therein or theraunder.

21. Thst Mortgagor shall furnish to Mortgages within Thirty {( 30 } days after the closs of ssch b

of Mortgagor, guch financlal records as the holder of this mortgage may require including, but not limited to, an annual statemant of the operation of the
roal sstate which shall inciude annual statements itemizing the Income and sxpenges, an itamizad rent roll, together with a complets finsncial statement
of Mortgagor's assets and lisbilitiss and ite profit and loss atatemant. Such statement shall be prepared by certified public accountant sccepiable 1o
Mortgagee or at Mortgagea's discrstion be :upp&ﬂd by the affidavit of Mortgagor. Said information shall be given to Mortgegae st no aapense to
Mortgagese.

29 That if the indebtadness avidencad by the note spacifically referred to hersinabove is being sdvanced by Mortgages to Morigegor unis the
terms and provisions and in sccordence with a loan agresmaent or construction lpan agresment {"asgreemant”}, the terms and provimions of smd
agreement are hersby incorporated by refarence aa part of thin mortgage as if fully set out hergin, and any defsult in the parformance of the provisiona
thereof, or any contract or agreement betwesn Mortgagor and Mortgages. shall constilute s default hersunder antitling Mortgagee 10 exercise the
ramedies provided herein, including the right to foreciose this mortgage in accordance with the terms hereof; that sach FUTURE ADVANCE advanced by

Mortgages to Mortgagor ie being advancsd in accordance with an agreement dated ~ Jun. 7, 1996
and is secured by this mortgage.

273. That in the svant thie mortgage is second and subordinate to any pfior mortgageis) and in the event the Mortgagor should fail to make any
paymants which become dus on seid prior mortgagsisl, or should default in any of the other tarms, provisions and conditions of ssid prior mortgageis)
ochur, then such defsul under the prior morigage(s} shall conatitute an event of default undor the terms and provisions of this mortgage, snd the
Martgages harein may, at its nfuinn, declare the entire indebtednensies) secured by this mortgage immedistaly dus ang payabls and if payment & not
promptty made, then declara thix mortgage in dafault and subjact to forsclosure, provided that the Mortgagee harsin may, at its option, maks, on bahall
of Mortgagor, any such paymaents which bacome dus on said prior mortgagelsl, or incur any such expense or obligations on behalf of Morigagor, in
connection with the said prior mortgageis), in order to prevent the foreclosure of said priors mortgageis}, and all such amounts so expsndad by the
within Mortgagea an bahalf of said Mortgagor shail become a debt to the Mortgages and shall be secured by this mortgage and shall bear interest from
the date of payment at the maximum legal rate of interest from time to time permitted by the laws of the Statae of Alabama, and shall ba at once dus
and payabla, entiting the Mortgagea to all of ths rights and remedies provided herein, including, st Mortgagee’s opticn, the right to torecloss this
morigage.

24. That provided always that if Mortgagor psys ths indebtednessies} secured by this mortgage, and reimburses Morigages, its successors and
assigns, for any amount it may have sxpendsd pursusnt to the suthorization of this mortgage, including without limitation, sums spant in paymen of
taxes, ssseoements, Insurance or othar liens and intersst thereon, and shall do and perform sall other acts and things barsin sgread 1o be dane, thas
conveysnce shall be null and void; otharwlse it shall remain in full force and effect.

25, That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, ard tha amcurity of this mortgage shall not be
waived thereby, and as to auch debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabsma and sgrees
to pay as permittad by law a raasansble attorney’s fee for the collection thersof.

26. That no delay or failura of Mortgages to sxercise any option herein given or renarved shall constitute a waiver of such option or eslop
Mortgages from nﬂgrwnrda sxercising same or any other option at any tlme, and the paymsnt, or contracting to pay, by Mortgsges of snylhing
Mortgagor has harsin agreed to pay shall not constitute a waiver of defsult of Mortgagor in failing to make said payments s shall not estop
Mortgages from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wharever and whanaver in this mortgage it shall be required or parmitted that notice or demand be given or served by any party, such
notica or damand ahall ba given or served, and shall not be desmed to have baen given or sarved unless in writing snd forwarded by registerad or
cartifted mail, return receipt requested, addrasiand as followes:

Ta Mortgagor: JACKIE WILLIAME COMPANY INC

P O BOX 598

CHELSEA, AL 35043

To Mortgages: Colonial Bank
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28. That singular or plural words usad hersin ta designate the Mortgagor shall be construed to reflr to the maker of this mortgage, and af
covenants and agreements herein contsined shail bind the successors and ssaigns of the Mortgagor. and every option, right and fxivilege heren
reserved or secured to Mortgagee shall inure to the banafit of its auccessore and assigns. ’

29. That the unenforceability or invalidity of any provision of provisions of this mortgage shall not rander any other provision or provisions hersn

cunt_adingdbu?unfnrcubln or Invalld. Al rights or remedles of Mortgages hersunder sre cumulative and not stternative, and are in addition to those
providad by law.

IN WiTNESS WHEREOF, the undersigned {has) (have) set iita} (his} {har} {their) handis) and sesi{a), on tha day and year first sahove written.

WITNESSE
L (SEAL}
JACKIE WILLIAMS COMPANY INC
{SEAL)
{(SEAL}
ITS: PRESIDENT
[SEAL)
LHB/wp

STATE OF ALABAMA )

COUNTY

I, the undersigned, a Notary Public in and for said County, in said Stata, hereby certily that

whoae namal(g] {is) (are) signed to the foragoing conveyance and who (is} (are} known to ma, scknowledged before me on this day that, being informed
of the contents of the conveysnce, (ha) {she) ({thayk executed the sama voluntarily on the day the sama bears date.

Givan under my hand and official seal this the day of , 19

MNotary Public

STATE OF ALABAMA, ;

JEFFERSON COUNTY }
|. tha undersigned, a Natary Public in and for said County, in said State, hereby certify that JACKIE WILLIAMS
whoge nama as PRESIDENT of JAKCIE WILLIAMS COMPANY INC , is signed 1o the foregoing

convayance and who is known to me, acknowladged before me on this day that, being informed of the contents of the conveyanca, he. a8 such ofticer
and with full authority, axacuted tha aama voluntarily for and as the act of asid carporation.

Given undar my hand and official seal this the 7TH

This instrument prepared by: FELICIA REDD e

Colonial Bank oD
PO BOX 1887 es11/1996-183
BIRMINGHAM, AL 35201
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