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COUNTY OF SHELBY 03:z:41 PM CERTIFIED

GHELBY COUNTY WDGE DF PRUBATE

WHEREAS, 007 WBCD 4. 30
Michael Frederick Acton, s single person snd Patricip H, Bush, g single pergon

(whether one or mors, herainafter referred to as "Borrower®) is/ars indebted to the Ferm Cradit Bank of Texss, s corperation and
faderally charterad imtnnlntllitv of the United States, (hersinafter referred to as "Mortgagee”) in the principsl sum of

MEPJQHH&ME_&EME — DOLLARS (3 78,500.00 },
together with interast thereon, as evidenced by a promissory nots, payable to the order of the Fars Credit Bank of Texas, which
bears interest and {s able according to the terme of said note, and which has a finsl maturity date of F .

which may be sxtended the parties hareto.

NOW, THEREFORE, in consideration of the premises and In order to secure the payment of said indebtedness, end any future
advance(s), additional advance(s), snd/or reacvance(s), snd/or any reneval(s), extension(s), modification{e}, restructuring(s),
reamortization{s), sndfor any other losn treatment(s) thereof, ar any part thareof, and the interest thereon, and eny and all
other jndabtedness(es) now or heareafter cwsd by sny of the undersigned snd/or borrower to Mortgages, whether such {ndebtedness
is primery or secondary, direct or indirect, contingent or absolute. metured or urmatured, joint or several, and otherwise
gecured or not, and to secure the faithful parformance of and compltance with all the terms, sgresments, provisions, obligations,
covensnts, conditions, warranties, representations and stipulations hersin made or mede in any Losn Agresment or in any other
document relsted to the promissory note described herein,

F r t ingl r Patricia H. h L r

(whether one or more, hereinafter referred to ss “Grantor") do hereby grant, bargaln, sell, sssign, and corvey unto seid
Mortgagee, ita successors and assigns, all right, title and interest of whatsocever Ir:ind and nature in snd to the following

described real property situated in

SHELBY, County(ies Labama; -
to Wit:

SEE ATTACHED EXHIBIT “AM,

Together with sll rents, leases, profits, Income and revenues thereof and all riphts, privileges, sassments, hereditaments,
tenements, interests, improvemants, snd appurtenances thersunto belonging or in min sppertaining, including sy after-scquired
title and sasements and all rights, title sand intersst now or hereafter owned by Grantor in and to l[l timber, crops, buildings,
equipment snc/or fixtures now or hersafter attached or sppertaining to sald premises, all of which shall be deemed to be real
property snd conveyed by this inatrument, and which hareinafter shall be referred to as “property®. .

It is sxpressly understood and agreed that, as » part of the coraideration for the Loan made to the undersipmed snd secured
by the premises here{nabove described, this Instrument covers snd includes all surfsce snd/or minaral estate ownership now or after-
scquired by the undersiphed In the sbove property and whether or not expressly excepted from the description to the sacurity
premises, any provisions harein to the contrary being of no force and affect.

10 HAVE AND TO HOLD the same and every part thereof unto said Mortgagee, its successors and ssnige forevar.

o

AND FOR THE CONSIDERATION AFORESAID, and as further security for tha payment of said indebtedness, future sdvance(s), additionsi
advance(s), snd/or resdvance(s), and/or any renewal(s), extension{s), restructuring(s), reamortitation(s), asrd/or any other loan
treptment(s) therecf, or any part therecf, and the interest thereon, and any and all other Indebtedness(es) now or hareafter owed by
any of the underaigned to Mortgagee, whether such indebtedneas {s primary or secondary, direct or indirect, contingant or sbsolute
matured or urmatured, joint or several, end otherwise secured or not, and to secure the faithful performence and Cl:T“ﬂl with all
the terms, agresments, provisions, ohlinntiun:, covenants, conditions, warranties, representations and stipulationa here{n mede or
made In sny Loan Agreement or in mny other document related to the promissory note described herain, said Grantor does hatoby
pssign, pledpe, and transfer to Mortgagee, and grant to Mortgagee 4 gsecurity interest in and to, the following described proparty
and interests to wit: (1) all timber of ail kind, character and description ptanted srd/or growing, or to be planted and/or grown,
on the harsinabove described property; (2) all crops and/or acreage allotments, quotas, set sside, P.1.K. and/or similar progrems of
every kind, cheractar and dncrimm regently allotted or sssigned to, snd/or hereafter allotted or sssipned to, Grantor or ths
real property hereinabove described; (3) all rents, profits, issues, income, royalties, bonuses snd revenuss of the seid real
property, or any part or interest thersin, from time to time accruing, whether under (eases or tenancies now existing or hareafrer
cqeated; (4) each and every policy of hazard insurance, or the Like, now or hereefter in effect which inaurss said real propecty or
ANY buiidlnnn, fixtures and/or \mprovements thereon, or any part thereof, together with all the right, title and Intarest of the
grantor §n and to such policy, Including but not Limited to any premiums paid (or rights to return premiume) snd all procesds or

yments thereundar; (5) sall ]lﬂﬂmtl. swards of damages and settlements hereafter made resulting from conceanation procesdings or
the taking of the property, or mny part thereocf, under the powar of eminent domsin, or for any damege (dhether caused by such taking
or otherwise) to the property or any part thereof, or to any rights appurtenant thereto: (&) all bullding meterial, equipment
#ixtures and fittings of all kind, character and description used in connection with or relating to ssid property snd/or sny bul 1 d-
ings, fixtures or improvements thereon; and/or without Limiting the foregoing; (7) all tangible snd/or intangible property specific-
ally described as follows, to wit:

and products and proceeds of any or sli of the above described property.

FOR THE CONSIDERATION AFORESAID and the purposs of further securing the payment of the above referenced debt(s) and ablige-
tion{s}, Grantor further warrants, covenants, represents, art agrees as follows: '

1. Grantor agrees and warrants that this instrument is a valid tirst Lisn sgainst sll the property described sbove and
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{mprovemsnts offerad and appraised s security for any snd sil debts end/or obligations secured h&dr; that Crantor is the owwr

of and Lawfully seized in fee and possessad of the hereinabove described property snd has a good and Lawful right te sell, tramafer,
mortgags and ¢ saome: that said property is now free from and clear of any and all other {iens sl ancumbrances, sscept oA
othersiise set fort htr-tn. ardd that Grantor wiil warrant and forever defend the titie thereto sgaimst all claims or dammnde of any
parties. [f the velidity of this instrument, or {f the Grantor's titie to -11 of satld pranr: or i i{s questioned tn ey
sanwar, or {f siy part of such property or i{mprovements is not ly cescribed herein, or 1f sny terss contained in this {retru-
ment, the sbove referenced nate(s) and/or any other instrumnts re stad hereto shall be detersined to be incomplete of incorrect,
Grantor agrees to fully cooperate with Mortgeges snd to axecuts any corrective inetruments as required by Nortgagee.

2. Grantor shall sepsrately sssess said property for taxation and shall letely satisfy bafore they becoms detinguent, ail
taxes, liens, judgments or asasessments recorded, imposed or sasesssd sgairat said property and, if required by Mortgages, promptiy
furnish Kortgages with svidence of such complete satisfection.

3. Grantor shail insure and keep insured the property hersinabove described, ir:lu:lir? but not Liaited to buildings, fixturss
and improvements now on, or which mey heresfter be pisted upon, sy of said property, spairet losa or damee by fire {including
sxtended coversge), thc‘it, wind snd such other hezards, casusitiss and contingencies (including fiood and water dumege) or other
contingencies cavered by an "all risik™ or *all foriu' srdorsement in such menner, in such ssounts end with such cospenies aa be
satisfactory to Mortgeges, which insurance shall be meintained for the benefit of Mort uith a standerd sortgage claume, wi
loss, 1f ary, paysble to the Nortgeges ss its interests may Tr, which imsursnce sheil be in sn sunt at Lesst -z.-t to tha full
inaursble value of the property hereinsbove described and all buildings, fixtures and improvessnts thereon and providing for
{smadiate notice to Mortgagee of any Lapse, cancelletion or other impsirsent of such insurance. Grantor shall give iemediate notice
in writing to Mortgagee of any loss or damege to said property from cause whatsoever and the procesds of such lreurance shall be
paid by the lrsurer directly to Mortgages, which is hareby granted full power to settle snd compromise claims under sil policies,

to sndorse in the name of Granter sny check or draft representing the procesds of sy such {nsurance, and to desard, receive ard
give receipt in the neme of Grantor for all sums coming dus thersunder; which insurance proceeds may, at the election of the
Mortgages and subject to genersl regulations of tha Farm Credit Administration, be credited on the debt(s) and/or cbligation{s)
sscured by this instrument on the date of actusl recaipt by Mortpagee, less costs of collection and other u?-'l-, or sy be used,
in whole or in pert, to repair or reconstruct sald property and procesds used for such repair or reconstruction of satd property
shall mot sct to reduce the debt(s) and/or obligation{s) referrad to herein,

4. At the option of Mortgagee and mubject to al reguistions of the Farm Credit Administretion, Grantor shall obtain ared
carry credit Life ineurance (mort protection insurance) on the Life of Grantor, and/or sesign the berefits (both cesh value
arxdsor cdeath benefite) of any existing frsurence on the Life of the Grantor in favor of Nortpages; whan and if such ireurance s so
required by Mortgagee, sny policy evidencing such insurance shall be deposited with, and/or loss hereurder shall be peyable to,
Mortgages as jts interest msy appear; if Grantor feils to cbtain said insurance as mey be required, then, st the option of Nortgages
snd Without notice to sny person, the Hortgagee may, but shall not be cbligated to, obtain and carry said irsurence for its oun
berwfit snd/or for Grantor in complisnce hersof.

5. Grantor shall properly care for and keep in good repair sald property and improvements hereinsbove described and shall net
permit or commit waste, impeireent, removal, demage or deterioration of the same; ardd 1f a farm, Grantor shail cultivete sald .
property in an lpprnprilt- and ressonable merner snd maintain snd continua said ferming operations; Grentor shall comply with all
laws, ordinances, regulations, covenants, conditiens and restrictiors affecting the prup-rtw{, ardd peruit NOrtpages or ww
acting on 1ts bnﬁllf to snter and Inepect tha property hersinsbove describet, and the bufldings, improvesents end timber
or affectad h-rnz;’ at such time(s) s Mortgeges desires; Grantor agrews, ae to the proparty hersin described and the t imber therson
and affected har to follow a good and spproved forestry perectice thet will minimize fire risks, svoid deprecistion, pratact

t\mber and -intlin foreat production; it being intended and sgreed, however, that no timber now or hersafter af fected hereby
will be cut, remcved, demsged or turpentined (except such as is ﬂ.t_ril’f used on the property for fuel, fencing and repsire)
without the prior written consent of Mortgagee, and then only upon compliance with such terss and conditions ss shall be establ | shad

by Mortgages.

6. Granter sgrees that this instrument s given and acceptad upon the express evigion that, axcept Mnmlt-ﬂ by law or
where same 1z accompl{shed b;.irhnltm by Grantor's heirs, the rty herai described, or any part , of mw
interest therein, shall not further mortgaged, sold, sgreed to sold, conveyed, atisnated, or aptioned, whather volunterily,
{nvoluntarily or by operstion of law or by trenafer through the enforcemant of a subordinate Lien or mOrtgage, or otherwise,
without the pricr writtan conssnt of the Mortgages, in sach snd svery instance; sbeeguent scceptance of any harourder by
Mortgsgee shall not be desmed to be implied consent or n waiver of this provision, regardless of Mortgages's tadge of such
mortgage, sale, agresment to sell, conveysnce, slisnation, or option at the time of scceptance of such payment; {f sll or any pact
of the property hareinebove dncrih-d becomes vested In any perty other than Grantor, Nortgagee may, without notice to Grantor, daal
with such successor in interest with reference to this instrument snd the debt(s) and obligstion(s) hereby secured 1n the same
marner as With the Grantor, without in eny wey relessing, vitisting or discharging the Grantor's Liabitlity hereawder or for the
debt(s) snd obligation(s) hereby secured, and sxtersion(s) of time for pesymsent or other Loan treatment(s) described hereln glven or
witt-d by Mortgagee shall not opersts to relesse, vitiate, or discharge the Lisbility of the Grantor herein, either in whole or
n part.

7. Grantor agrees and werrants that any and sll ssentations and statements mede in cormection with ery loan{s), debt{s),
or other obligation(s) sscured hareby and with any all future advance(s), additionsl sdvance(s), resdvence{s), rensusl(s),
axtension(s), restructuring(s), reamortization{s) and/or sny other Lloan treatment{s) thereof,6 or any part thersof, snd with any
raleases of personal Lisbli{ty snd/or of security granted or rr-itt-:l by the Mortgagee are trus and correct, snd that 'T 1 oan
procesds or other sdvences mede to or on behalf of Grantor will be used sclely for the purposes specified in the Loan application
and/or commitment, and that Grantor will continuously compiy with any and all requirements end/or conditions imposed by said
Mortgeges, irn:ludinu but not Limited to the axecution and delivery of any security instrument{s), mortgage{s), note(s), financial
statement(s) or othar writing(s) or document(s) required by Mortgagee now or in the future to crests, pressrve, protect arcl/or
anforce Mortgagee's rights or intesrests.

8. Grantor agress and warrants (1) that the loan secured I-urd:-[‘, {f on a farm, has been based not only upon the valus of the
raw lands, improvemsnts, snd other collatersl stated harein, but sisc on the valus of said laxie ss used for raising verioum crogs
as permitted under poverrment screage sllotments of tas srxi/or for the value of set ssaide, P.1.K. or similsr programs now
existing or which are sstablished from time to time irT the term of this loan, (2) to perform sny and all ects necesaary to mein-
tain, susnt to applicable governsent rules and reguletions ss are from time to time established, all such allotments, quotas, and
othar fivs on are sssocisted harewith or setablished for use in conjunction with tha property herein deacribed, {3) that any
failure to so perform or any transfer or attespt to transfer such allotments, quotes, peyments of other benwfits, or any portioms
thereof, shall not be made without the written corsent of the Nortgages, and (&) in the event of the foreclosure or other enforce-
ment of this instrument, the Grantor sgress to perform all acts necessery, if eryy, to vest the Mortgages, its successor{s) or any
?.r:hmru: of any of the property hereinabove described, as the case mey be, with sll of the Grantor's right, title and intarest
n the allotments, quotas snd/or benefits required to be maintained hereunder.

9. Grantor .T"“ that, notwithstanding any taking by eminent domein or other injury to or decrasss in valua of the isss by
any private, public or quas!i-public author tLur corporation, any reduction In the principal sum resulting from the spplications by
ths Mortgeges of sny awsrd or paymnt shall desmed to take effect only on the date of sctusl receipt by Mortgages; sald sward or

t may, st the option of the Mortgapes, be retained and appliad by the Mortgapee wholly or in part towsrd payment of any

t(s) and/or obligation{s) secured by this instrument, or be paid over wholly of in part to the Grantor, who sseumse full ard sols
resporsibiLity to epply said funds for the purposs of -lt-rinu, repairing snd/or reconstructing nnvtnrt of the premises which amy
have been alteresd, removed or destroyed as » result of any such teking or other injury to prapises, or for eny other

purpcas or object lpprﬂﬂdlin weiting by the Mortgeges; that, if pricr to the receipt by the Nortgeges of Such swerd or peymant the
premises have besn sold by foreclosure of this lrntn_nt{ the Mortgagee shall have the right to recetve
a

the sxtent of sny deficiency found to be due upon such ss

sald ssmrd or paymnt to
srxi/or sny debt{s) end/or oblipation{s) secured by this iretrument, with
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10. Grantor agrees that Mort at its option, procesd to collect and receive the rents, roysitiss, Baraasad, rEvVEnUs,
incomes and profits from the herein descr bed prqlnrt? and all rights and interssts thersin, and Nortgeges may notify the Lesses(s)
or other payor(s) thersof of the sxistence of this instrument and sy othar sesi , mortpage or othar imstrument snd/or to make
ts directly to Mortgeges; any and sll sums recalved by the Mortgages from lessse(s) or other payor{s) shall be applied first
to tha relisbursemant of the Ilnrtrou for any sums advenced In peymant of tanse, insurance, ssssssments, or for other fess, costs
and/or axpenses as provided herein, together with intsrest thereon, snd/or to the paymsnt of the debt{s) and/or other obligation(s}

sacured hereby or said Nort my, ot its {on, turn over and deliver to Srantor or any other party entitled therete, sither In
whole or {n part, enw or sll such sums(s), wi pt‘l"l.ﬂll::l to Mort ‘s right to teke and retain erw future sum({s) ard withon
prejudice to, or waiver of, any of Nortgagee's other rights under this instrument,

11. Grantor sgress that this imstrument and the debt(s) and/or obligetion(s) secured hcrub-lr of {n srwy way cornected herewith ors
subject to the Farm Credit Act of 1971 and all Acts sendatory or lementary thereto, to all regulations promuipeted pureusnt
thereto, and the Laws of the State of Alsbame not Incorsistent therew th.

12. Grantor werrants that Grantoris hereinafter referenced address is true and correct and that Grantor shall kesp Nortgapes
informed st all times of thefir correct residence address and correct meiling address, snd afry changes thersto.

13. Grantor agrees that Mort may at any tims, without notice, (1) release all or any part of the property describad herein,
(2) grant future advence(s), additional sdvance(s), readvence(s), rensual(s), extermionis), moditication(s}, restructuring{s),
reamortization(s), any other Loen trestment(s) and/or deferment(s) of the debt(s) and/or éuptiuﬂ.n secuced hu-dvr oF arvw part
tharecf, or of time of psyment thersof, (3) relesss from Lisbility ary one of more party(ies) who are or mwy becoms {sble for the
payment of all or any part of said debt{s) and/or obl fgation{s), snd/or (&) grant sty other Losn trestmsnt se said Nortpages desms
nErnprilt-, without affecting the peiority of this instrusent and without ating to relesss, discharge, modify, change or effect
the Lisbility of the Grantor or sny other party (isble or who mey become lisbla for the saild d.&tu! avd/or obligation(s).

14. Grantor agrees thst all the terms, provisions, covenents and agreements contained herein shall sxtend to and bind their
respective hairs, executors, sdmintstrators, personsl atives, receivers, successors snd sesigne snd that the terus,
provisions, coverants and agrsements and ll[ options, rights, privitsges snd powers herein given, grented or securei to Mortpages
shall irure to the benefit of its successors end sssione. .

l 15. Grantor agrees that, Mortgeges may, st Mortgagee's option, sppoint s receiver and/or suctionser, s provided uder Alabame
il .

16. Granter shall pay and discharge, when the same becoms dus, eny and sll debt{s), indebtednensi{es), ablipation{s), future
advance(s), sdditional acdvance(s), or readvance(s), and/or sny renewal{s), sxtension{s), restructuring(s), reamortization(s],
ﬂ:; -r!rr utlu: :III"I treatment(s) thersof, secured hereby snd/or by any other instrument(s) relatsd hareto, or any part thereof,

¢ Interest thereon. |

17. Grentor agrese that in the svent Nort in good faith deems {tself irsacure snd/or deams thet the pr t of p-n-ni or
rrfnm hereunder (s impeired, drantor shall, st the option of Nortgagee, pey tha shole of tha deabt(s) and igation{s} sscured
ereby, with interest thareon, or provide Mortgages with suffictent and satisfactory collatersl snd/or sdditional collatersi, as

required by Mortpages.

18. Grantor agrees that Mortgagee, st Mortgegee's option and without any obligetion to do so, (1) mey smploy sttorneys, experts,
arbitrators, frvestigators, contractors, repsirmen, appralsers and surveyors, (2) may incur costs, expenses ard fees ercl/or (3) mey
sppear in any suit, administrative, -rhitrq-.in o regulatory hearing and Litigsts any matters, whether as & party plaimtift,
deferdant . intarvenor of othersiss, including but not Limited to sminent domain proceedings, Benkruptcy procesdings, partition suits
or any other {egal proceedi sffecting the property described harein, this inetrument snd/or any instrumsnts re ating thereto, of
the interests, rights, or cbligations of the Grantor end/or Mortgages sssocisted herewith in order to msintsin, snforce and ereurs
compl iance with nn{ and alt provisions of this instrument snd/or any instruments relating hereto and/or in order to .
protect and mintsin the herein described property and/or the rights or interests of the Wortgages therswith and/or In order to
coliect or attempt to collect the debt{s) and/or ebligstion(s) sssocisted harswith or relating hereto.

19. Grantor agrees to immedistely pay end satisfy, whan incurred by either Grantor or Nortpeges -rT and all costs, expansss
and fees sxpended in order to maintain, enforce snd srsurs compiiance with any ord all provisiomns of this tretrument and/or any
instruments relating hersto, inctuding but not Lisited to costs, expenaes snd fees for taxes, fneurance, attorneys, axperts,
arbitrators, Tmvestigators, contractors, repsirmen, witnesses, appraisers, surveyors, recordation, rq:llri, sesesaments, liars,
judgments or sncumbrances.

4 20. Grantor sprees that it Grantor fails to pay sny costs, expensas or fees, whether incurred by Grantor or Rrtgages, pursuant
to the terms and provisfons of this instrument snd/or any inetrument releting hereto, Mortgages my, at its {fon and without any
obifgation to do so, mmke, m or sdvance such fees, coats and/or expanses and upon such payment orf Sdvences Nortgeges, the
amounts thareof, together w intersst thereon at the past dus rete as hersin provided, shali be immadiately due and paysble by
Grantor and secured hereby.

Zt. Grantor sgrees that in the event that sny payment{s) of principsl, intersst, costs, sxpenses, foes and/or other charpes
under the terms and provisions of this {nstrusent snd/or mny inetrumants retlating hereto are not pald whan tum, such pest dus
payment(s) shall bear {ntersst from the dus dete untii psid st the rate in effect during the period of said non-payment as set forth
in the promissory note(s) sscured hersby, plus sn sdditionsl feur percent{iX) per snum.

22. Grantor agrees that delay, forbesrance or fallure of Wortgagee in exercising mny right ramady or option hereunder or
otherwise aff by applicable law shall not be a waiver of or preciude tha enforcament of anvy r;wt, remady or option hereunder
ss to past, present or future noncomplience or nonperformence hersunder. The payment of costs, sxpermes, fees and/or other charpm
harsunder E\f Mortgages of the acceptance of sny payment(s) shell not be » weiver of Nortgeges®s right to accelerste the maturity of
the debt(s) snd/or other obligstion(s) secured by this instrument end/or ary other instrusent(s) related hereto and shall not be »
waiver of Mortgagee's right forec|\opure.

Z3. Grantor agrees that Grantor waives and relinquishes sy and sll rights of homsstead axemptions and/or parsomsl sxesptiors to
which Grantor |8 or may be entitied to under the Conatitution and laws of the State of Alsbems and/of the United States of Jawrics.

24. Grantor agress that each and every term, condition and jston contained fn this instrument snd ary other Trnetruments
relsted hereto is declared to be seperate, dilt‘ﬂ:t, and seversble: accordingly, if sny such term, condition or provision {s
declared rull, void or unenforceable m- Court of competent jurisdiction for sy reason{s), sli other terms, condi{tiors arvd

ovisions shall not be affected ther and shall remsin in full force snd sffect between the partiss hersto, thelr successors,
sirs, legal representstives and sssigre. Further, as Licable, each plursl noun, pronoun snd verb may be read se singuisr and
each singular noun, pronoun and vert may be read as piural and pender asy be read as mesculine, feminine or meuter.

25. Grantor agrees to pay when dus ali commmnity weter systel ssssssment srci meter foes, 1f any, applicable to said ty,
snd in the event of foreclosure, does trarmfer and assign to the purchaser atl of Grantor's intereat and membersh p, 1 ww,

in n}d comwunity uater system appliceble to sald propsrty, and agrees tc executs such documents 88 Sfe Necessaly to effectusts such
trarafer.

25, Grantor sgrees to furnish the Bank, upon request, s finencisl statesent and incoms statement attested by Gramtor or verified
by a public sccountant.
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UPON CONDITION, NOWEVER, that §f Grentor shall well and truly pay and discharge sli the debt(s) and obligation(s) secLred
ared -:z future advenceis), asdditfonel advance(s), resdvance{s), renewsi(s), extersion(s), restructuring(s), ressortizption{s) and/or
sty other losn trestment(s) thereof, or any psrt tharecof, and the intersst thereon, and ary and ali ncdabtechwes(ee) new or

hereafter owed by Granter to Nortgagee as the sams shall become due end payable and {f Grantor shall perform and fulftill all of tw
terme, agresments, cobligations, covenents, corciitions and lﬂﬁl.tim of this instrusent or srw irstrusent(s) relsting hereto, then
this convevance shalt be nutl and void: BUT LF: (1) default sade in the peyment of any debt(s) or other obligation{s) lnr&r
secured or future advence(s), additional advance(s), readvence(s), renswal(s), extension(s), restrutturing(s), roanort i zation{e)
and/or any other Loan treatment(s) thereof, or any pert thersof, and the interest therson; (2) default be mode in the of wrw
other debt{s) or other oblipation{s) now or harsafter owsd by any of the Grantors to Mortgages; (3) defeult s sie In _‘—u
by Grantor to the Mortgsges of any costs, expsnses, fess or charges peid by Mortgages under tha authority of sry ters or provision
of this instrument: (4} any werranty, repreasntation or statement mede in this instrument is breached or proves faise In eny
matarial respect; (%) defauit 1s made in the due performence of term, sgrasment, provision, oblipstion, coverent, condition,
warranty, representation or stipulation of the Grantor under this instrusent; (8) any interest of the Mort in the property
described hersinabove becomss endengered by resson of the enforcement of prior or subsequent softgege, Lien or encumbrance
thereon; (7) sny |i:nrt or all of the rty deacribed hereinabove is sttached, reposssised, ievied or foreclosst upan by any
parson, partrnership, corporation, sssociation, lntitT goverrment of political subdivision claiming a right thereto prior or mub-
sequent to Nortgagee; (8) any claim or statement of fen is filed or snforced agairat the property described heref ; (9 &
petition to condesn eny part of the property hereinsbove described s filed by mrthority, or entity having power of
sninent domain; ¢10) any Lew, statute or ordinence is passed imposing or authorizing the imposition of o apacific tax upon thin
inatrument or the debt(s) or oblipstion(s) hereby secured or the deduction of such tax from the rin:ip-l of interest sacured by
this imstrument or by virtue of which any such tax or sssessment shall be cherged againet the holder or owner of this inetrument;
{11} any of the terms or provisions contained in this {nstrument is declered trwalid or lnoperative by any court of competent juris-
diction: (12) Grantor falls to do sl perform sny other act, cbligstion or thing herein required or sgreed to be dorw; (13) Grantor
or sy one of them {a) shall ly for or consent te the appointment of a receiver, trustes or Ligquidator thereof or of the ﬂf?fﬁ'
hareinabove described or of ail or a substential part of such Grantor's sssets, (b) be adjudicsted s benkrupt of insolvent or file »
voluntary petition in bankruptey, (c) fail, or t fn uriting such Grantor's inability penerelly, to pay such Grantor's debts
they come due, {(d) make s pr-r-[ Ty for the benefit of creditors, (e) file o petition or sn srnewer sesking reorganization
or an arrsngement mith creditors or taking advantage of any fmsslvency Law, or (f) fite an answer sdnitting thae saterial allagatiors
of, or consent to, or default in snswering, s petition filed agaimet such Grantor in sy bankruptcy, reorganization or insolventy
procesdings: (14) an order for relief or other ] t or decree shall be entered by sny court of competent jurisdiction, approving
a petition sesking Liquidetion or reorgenization of the Grentor, or sny of them if more than ore, or appointing & recaiver, trustee
or liguidator of any Grantor or of the property hereinsbove described or of sl or 8 substantisl part of the assets of Srantor;
(15) sy Grentor is a corporstion and any owwr{s) of 30X or more, regate, of the voting stock of said corporation seils or

otherwise trensfers 50X or more of the voting stock of such corporation te any other or sntity; or {16) any Gramtor s &
partnarship snd/or limited partnership and I'Lnrtmr anci/or germral partner, excluding Limited , dies, resigre, snil/or
withdraws from sald partnership; THEN, the happening of any ome or more of said events, at option of the Nortgages, without

demend or notice to Grantor, whole of the debt(s) and cbligetion{s) hersby secured es set forth hereinshove, or any portion or
part thareof, with {nterest therson, shall st once become due and paysble and this iratrument shall be subject to foraclosurs and
may be foreclosed as now provided by 1sw in case of t~cdus mortpeges: notice of the exercise of such option being hereby sxpressiy
waived Dy Grantor; and the Mortgasgee shall be authorized to enter upon and to take possession of the property described hereinshove
snd, sfter or without teking such possession, tha Nertpages shall have the right to sall sald pr?r or such portion thersof ae
Mortgegee may from time to time slect to sell, before the courthouse door of sny tounty (or the d vision thereof) whers sald
property, or any substential portion of ssid property, is iocetad, st a public outcry, to the highest bidder for cash, after flrst
fving notice of the time, piace and terms of such sale by publication once » week for three consscutive wesks prior to said sale

n soms nevispeper publ ished in the county of which said property {or portion thereof to be s01d) is located, if no remwepaper s
thern published in said cou'ltr, ﬁliutim ina having peneral circulation in said county shall suffice; the Mortgages,
{ts successors and saaigne, Iis aby suthosized to bid on, and, 1f the hiphest bidder, to purchase the said property, or part
thereof, os if & stranger to this coweyance; and upon paymnt of the purchase price, Mortgegee or {ts agent or attorney (s
authorized snd smpowsred to execute to the purchaser for snd on bshalf of the Grantor and/or Wort s good and sufficient deed
to the property sold., At sny foreclosurs ssle, ary portion or alt of the Proparty, real, persoral or mined, sy be offered for ssie
in parcels or sn masae for one total price, the procesds of any such sale en masse to be sccounted for in orne account without
distinction between the items Included thersin or without sssigning to them sny proportion of such proceeds, the Nortgages horsby
waiving the spptication of any doctrine of mershelling or Like proceeding. In case the Mortgagee, in the exsrcise of the power of
sale herein given, elects to sell the Property in portions or percels, sales thereof may be held from time to time, and the ruur

of sala granted herein shall not be fully axsrcised until all of the Property not previously aold shall have been sold or all the
Debt secured hsredy shall have been pald in full. Upon the occurrence of any one or more of the hereirmbove described events,
Mortgagee shall have the rights and remedies of & secured party sfter defsult under the Alsbass Uniform Commrcisl Code, os -L:
amerced from tims to time, including but not Limited to the right to take poasession of eny of thw peracorel property, i arvy, in
teansferred and to sell the sams at one oF more public or private sales, at the slection of Mortpages; at Mortseges's reguest
Crantor agrees to sssemble such property and to meke the same svailable to Nort at such plece as Mortgagee shall Y
dagignate; Grantor sgrees that eny notice required hersunder shail be sufficient If delivered or mafled to érantor at such ackiress
as Crantor hae furnished to Mortpages: Wortgsges shali spply the procesds of sald sale or ssles under this 'retrument as follows:
First, to the -rqin'-a of collection, mrtlﬂrT, setling and corveying, incluiing a reasonable sttorney’s fee {including
sttorney's fees incurred by Nortgeges in cormwction with any proceeding seeking to snjoin the foreclosure of thia Inetrument or
otharwiss challenging the ripht of Mortpagee to forwciose this instrument); second, to the E:ymt of any smounts that may have been
axpercied or incurred under the terms or proevisions of this Instrument and/or that may then necessary to expend in pxim axpenses
tor repairs, insursnce, taxes and other sncumbrances, with interest therson; third, to the payment of the debt(e) end abligetion{s)
hereby secured and intersst therson in such order ss Mortgages mey elect, whether such debts shall or shall not have fully mstured
at the dete of said sale: and fourth, the balance, if any, to a cash allotment reserve fund for any debt owed by Grantor and/or
barrowsr not yet due, or {¥ no such debt mxists, to be plid over to Grantor or to whamsosver then sppears of record to be the ower
of Grantoris Intersst in ssid property; Grentor hereby waives any requiremsnt that the property be sold in seperate percels or
tracts and sgrees that Mortgagee mey, at fts option, sell satd property en masse regardless of the mmber of parcels or tracts

hareby conveyed.

A:l l;'h‘:h;l, W, exhibits, erasures, corrections and interlirnsations, if sny, have been sads and approved before the
signing hersof.

IN WITNESS WHEREOF, the undersigned Grantor(s) has/have enscuted this inetrument on this 10thdey of Juge .,
1996 -

L,
" :Ei'h-.




REAL ESTATE MORTGAGE AND
SECURITY AGREEMENT

Pages 6 Loan No. @ N
Name Nichael Fragderick A
Association : LEA OF NORTH ALABANA
t  TALLADEGA

Branch
Borrower's Initials E& e

[ 3 ok

P 0, JOX 15910; AGETIN, 1b>

2 1¢] 400 -DALK

MORTCAGEE: FARM CREDIT BANK OF TEXAS, BOX 15919, AUSTIN, TEXAS 78781

STATE OF ALABAMA

COUNTY OF SHELBY

I hereby certify that the foregoing instrument was filed for record in this office on the

. , ot a'clock, m., and duly recorded in Mortgage Book

at Page .

JUOGE OF PROGATE

AFTER RECORDING RETURN TO:

FLBA OF NORTH ALABAMA
TALLADEGA

P O DRAUER 4070
35451 ALABAMA !w 21
TALLADEGA, AL 35161-6070
{205) 3&62-0507

ADS Form 3028 (Rev. 06/93)
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REA. ESTATE MORTGAGE AND

SECURITY AQREENENT
Page 5 Lomn Mo.

Borrower's lniti-ti—ﬂﬂ N —

STATE OF ALABANA

comty of __ Shelby

1, the undersigned suthority, a lotary Public in and for zaid County, in said State,
heraby certify that

Michsei Frederick Acton

whose nase §s afignad to the foregoing conveysnce and whe s known to me, acknow!edged
bafore me on this that, being I:gorﬁ of the cantents of the conveyance, (he){she)
enecuted the amme vo u"lt-rhr on the cay the sasm bears dats.

Given under my hand and official seal this 10th dey of June ,

1996 .

(NOTARTAL $EAL) W%\«
ary

Wy Commission Expires: —-l.-Ql{-ct_{

el L . R
.‘.1 "1"!

STATE OF ALABAMA

COUNTY OF Shelby .

I, the undersignad authority, a Notary Pubtic in end for said County, in said State,
hereoby certify that

Patricisg W, Bhsh . e

whose name is signed to the foregoing cormeysnce and who is known to me, acknowledged
before me on this that, being informed of the contents of the corwveyance, (he)(sha) *
executed the same vo mtlrhr on the dey the same bears date. :

Given under my hand and official sesl this l10th  dey of June ,

_1996 .

(NOTARIAL SEAL) ol onn
otary

" wy comtsston Exptree: 1 =244 ]

Grantor{s} (Nams and Address):

-
- .

Ll k.. .1 1. a - "1
P, 0. Box 5045, Biraingham, ALASAMA = Doced- DUt

ALABARA 35212




EXHIBIT A

The N4 1/4 of the S 1/4, Section 4, and the NE 1/4 of the sE 1/4, Section 5, all in
Towmship 22 South, Range 2 West, in Shelby County, Alabama,

An easement over amd across the hereinafter described property for ingress and
egress to and from the property of Grantee, together with the right to install
electricity and other utility lines on said easement, and together with the right,
pover and authority of Grantee to dedicate said easement as a public road in
comnection with the use of adjacent property owned by Grantee, which said parcel ard
 easement is more particularly descsribed as follows, to-wit:

Camence at the Southsest corner of the Northwest Quarter of the Southwest Quarter
of Section 4, Township 22 South, Range 2 West, Shelby County, Alsbama, and nm
thence Easterly alang the South line of said Quarter-Quarter a distance of 775.0' to
the point of beginning of the property being described, thence turn a deflection
angle of 90 degrees 00' 00" to the right and run Southerly a distance of 63.18' to a
point ¢n the Northerly right of way line of Shelby County Highway No. 84, thence
turn a deflection angle of 86 degrees 17' 00" to the left and run Easterly along the
said Northerly right of way line of said Highway 84 a distance of 60.13' to a point,
thence turn a deflection angle of 93 degrees 43" 00" to the left and run Northerly a
distance of 67.08' to a point on the same said South line of same said
Quarter-OQuarter, thence turn a deflection angle of 90 degrees 00' 00" to the left
azéd rnn Westerly along said Quarter-Quarter line a distance of 60.00" to the point

Q begilmilbg-

An ecasement aver and across the hereinafter desoribed property for the installation

and maintenance of a water line, which said property an easement is more
particularly described as follows:

Camence at the Southwest corner of the N4 1/4 of the 84 1/4 of Sectien 4, Township
22 South, Range 2 West, ohelby County, Alabama and rnn thence Easterly along the
South line of said quarter-quarter section a distance of 8.0' to the point of
beginning of the property being desoribed; thence turn 900 00! to the right and run
Southerly a distance of 24.20' to a point on the Northerly right way line of Shelby
Comty Highway No. 84; thence turn 880 33' 00" to the left and run Easterly along
said right of way line a distance of 6.00" to a point; thence turn 91¢ 30°' 00" left
and rum Northerly a distance of 24.35' to a point on the South line of same said MW
1/4 of the S4 1/4 of same said Section 4; thence turn 90c 00°' 00" left and rumn
Westerly 6.00' to the point of beginming.

06/10/71996—-18831
03:z41 PH CERTIFIED
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