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71 H checked, this mortgege secures Future Advasces.

THIS MORTGAGE ismade this sTH  dsyol  JuNE 19 o8 , between the Grantor,
TOMMIE L BAJLEY AND LEAANN D BAILEY, HUSBAND AND WIFE
{herein ~Borrower ), a0d Mortgagee _ LD FINANCE CORPORATION OF AL ABAMA .
» corporation organized and existing ws AL ABAMA whose addross 18
1845 MONTGOMERY HWY, SUITE 233, HOOVER, AL 35244
{herein " Lender: ).

The following paragraph preceded by a checked box is applicable.

] WHEREAS. Borrower is indebted to Lender in the principal sum of $ .

byBormm'alnmAmenldated and any oxtensions of reaewals thereof
(including those pursuant to any Renogotisble Rate Agrooment) (berein "Note" ), providing for monthly instaliments of
principsl and interest, including any sdjustments to the amount of payments of the contract rate if that rate is variable,

with the belance of the indebtedness, if not sconer paid, due and paysble on .
[x] WHEREAS. Borrower is indebted to Lender in the principsl sum of $ 7,600 00 . or 80 much thereot
a5 may be advanced pursusnt to Borrower's Revolving Loan Agreement dated JUNE 6, 1906 and

extensions and renewals thereof (herein "Note"), providing for monthly instailments, and interest at the raie and under

the terma apecified in the Note, including any sdjustments in the interest rate if that rate is variable, and providing for s
credit limit stated in the principal sum above and an initial sdvanceof $ 7.876.00 ;

This Security Instrument secures to Lender: {s} the repayment of the debt evidenced by the Note, with interest,
including any increases if coatract rate is variable, and all renewals, extensions and modifications: {b) the payment of all
other sums, with interest, sdvanced under paragraph 7 to protect the security of this Security Instrument; and {(c) the
performance of Rorrower's covenants and agreements under this Security instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant snd convey to Lender the following described property located in

_ SHEL BY County, Alabama:

A parcel of land located In the SW 1/4 of SW /4 of Sectlon
22, Township 10 South, Renge 2 West, Shelby County, Alabama,
more particularly described as follows: Begln at the NE
cornar of Lot 7, Old MII1 Trace, 3rd Sector; thence in o
Southerly dicection along the Eest |Ine of said Old M1
Trace & cdistance of 213.08 feet to the SE corner of Lot B,
of sald Old MI11 Trace; thence 88 deg. 41 min. iaft, in a
Southeastiariy directlon a distance of 198.78 fest; thence B4
deg. 20 min. 30 sec. lsft, In e Northerly dlrection, @
distencs of 180.88 fest to the Southerly rlight of way 1ine
of McGulre Road, sald point also being on a curve 1o the
{aft having & radlus of 022.71 fest: thence In a North-
westariy direction alon sald curve & distance of 198.57 faeet
to the point of beginning; being sltyated in Shelby County,
Alabama.

Sub ject to ali sasementa, rights of way and exceptions of
record, If any.
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter ecocted on the property, and ail casements, ﬁ;w rents, royalties,
minersl, oil and gas rights and its, water rights and stock and all fixtures now of a part of the propoerty. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "P y."

BORROWER COVENA that Borrower i lawfully seised of the estate horeby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generaliy the title to the Property sgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use of noa-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower snd Lender covenant and agroe a8 follows:

i. Psyment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note, including sny varistions resulting from changes 1n
contract rate and any prepayment and late charges due under the Note.

2 Funds for Taxcs and Insurance. Subject to applicabic law or to 2 weitten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments sre due under the Note, until the Note is paid in full, a sum {"Funds")} equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leaschold payments or ground rents on the Property, if any; {c) yeacly hazsrd insurance premiums; and (d) yesrly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender mey estimate the Funds dve on
the basis of current dats and reasonable estimates of future eacrow itemns.

The Funds shall be held in sn institution the depoeits or accounis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender s such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and spplying the Funds, analyzing the account of verifying the escrow items, unjess
lender pays Borrower interest on the Funds and applicable law its Lender to make such & charge. Borrower and
[ ender may agree in writing that interest shall be paid on the Funds. Unless an sgreement is made or ;jpplic:blc law
requires interest to be paid, Lnder shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. 8l‘hr: Funds are pl as additiona! security for the sums
secured by this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior Lo the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the cxcess shall be, st
Borrower's option, either promptly repeid to Borrower of credited to Borrower on monthly psyments of Funds. If the
smount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments a3 required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Punds held by Lender. If under paragraph 16 the Property is sold or acquired by Lender, der shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agsinst the sums secured by this Security Instrument.

3. Application of Flymcnts. Unless applicable law provides otherwise, all payments received by Lender under
paraqraphs 1 and 2 shall be applied: first, to late charges due under the Note: second, to prepayment charges due undet
the Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principel due.

4. Charges: liens. Borrower shall pay all taxes, asscssmealts, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and icanchoid peyments or ground ronts, if any.
Borrower shall pay these obligations in the manner provided in paragrsph 2, or if not id in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shali prom ly furnish to Lender all notioes of
amounts to be paid under this paragraph. If Borrower makes thesc payments directly, Borrowers shali promptly furnish
to Lender receipta evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unleas Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 3 manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal ings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forfeiture of any pert of the Property; or {c) secures from the holder of
the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property 18 subject 10 a lien which may attain priority over this Security Instrument, Lender may give
Rorrower & notice identifying the lien. Borrower shall gatisfy the lien or take one or more of the actions set {orth above
within 10 days of the giving of notice.

5. Hazard Insurance. sEk:u'rr::rwmr shall keep the improvements now existing of hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended cnvernd;e' and any other hazards for which
Lender requires insurance. This insurance chall be maintained in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval which shall not
be unreasonably withheld.

All insurance policies and rencwals shall be scceptable to Lender and shall include a stardard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all
receipts of ?aid remiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be lelied to restoration or repair of
the Property damaged, if the restoration or repeir s sconomically feasible and Lender's security is not lesaened. If the
restoration or repair i8 not sconomically feasible or {,ender's security would be lesaened, the insurance roceads shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the P ty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the ocoeds tOo repair of
restore the Property or to pay sums sascured by this Security Instrument, whether or not then due. ‘ﬁ:c 30-day period will
begin when the notice is given.

nless Lender and Borrower otherwise agree in writing, any application of to principal shall not extend or

tpone the due date of the monthly psyments referred to in ragraphs 1 and 2 or change the amount of the payments.

{ under paragraph 16 the Property is acquired by Lender, Borrower's rights to any insurance policies and procoeds

resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent 0 the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Lesseholds. Borrower shall not destroy, damage of substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lcaschaold,
Borrower shall comply with the provisions of the lease, sad if Borrower acquires fee title to the Property. the leasehold
and fee title shail not merge unless Lender agrees to the merger in writing.

7 Protection of Lender's Rights in the Property, Mortgsge in:urlnm. If Borrower fails w perform the
covenants and agreements contained in this Security lnstrument, or there is a legal proceeding that may significantly
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affoct Londer’s ri uintthm(MHlMuinhnhupwy.pmhm,fnrmndunmhnnrtoenfmhul
or regulations), MmﬁouﬂmhmhmmmmeVﬂmdmmaﬁWI
nghts_mmmr.wgaﬂiﬂmqiﬁﬂmemmw:ﬁmwhichhuptinritymetthh
Security Instrument, appearing in court, ' '
Although Lender may take action uader tha

Anylmntmt!disbmlodbyLmdumduthilpWTdullbemnenddiﬁmﬂdebtdBormwermutdbythi
SacuntymmLUmmﬂlmEmmmdummhmmmuuanIhurinw
frmnﬂ}edtteo!disbimentltthoﬂotoutemd Ibeplytbla,withinwfut,upmnnﬁmfmlmdﬂmm«

vesting payment.

!Lendormﬁrﬁmmwimrmuiomdiﬁmdmaﬁngmmmbymhmwlmmmmn
_Borrowouhallplythammnqtﬁndtnmlinhinthcimmnmindfmmﬁlmchtimautheraquimnuntfnrtbe
insurance terminstes in accordance with Borrower's and Leoder's written agreement or applicable law.

B.Inspoctinn.lm&rmiuwtmymkamﬂnmﬁuummdimﬂmdmem.Lmdcrstull
ﬁwﬂomwunotimlttheﬁmdn:fﬁortomwmmryingmﬂanmfwthomapﬂm

9, Condemanation. The procoods mynmdmdﬂmfmhmnmdimﬂnrmmwnﬁﬂinmmcﬁmnithmr
quummtimurothuhhns_duymﬂdtha?rouﬂy.m!urmnwyminliwofmndﬁnmﬁmmhmby

the amount of the multiplied by the following fraction: {(a) the total amount of the sums secured immediately
I;Inr?dthc taking, divided by (b) the fair market value of the Property immediately before the taking. Any belance ahall
to Borrower,

{ the Property is sbandoned by BaTow.nrif.demimbyLendumBmmwetthnthecmdunmoﬂmm
mlkﬂmllﬂdmmhldﬁmhmmfﬁhWde[mdﬂwitﬁn30dlflﬂhfthﬁdllﬂtbe
nntimiagivm.[gndefhlmhnﬁudmmﬂam:ndnpﬁyﬂwprmuhlt itaoptim.nithcrtnmmﬁmnrmptirdthe
P ynrtuthammndbythh&nritymmt,-whummtthmdm

nlees Lender and Borrower otherwise agree in writing, any application of to principsl shall not extend or
poatpomthedudludthemmthlypqmurdurndminpu:gnpha and 2 or change the amount of such
payments.

10. Borrower Not Relcesed; Forbearsunce By Leader Not 2 Waiver. Extension of the time for payment or
modiﬁutimdlmmﬂnﬁmdthemmmdbythh&mﬁtylmuummt ted by Lender to any successor in
interest of Borrower shall not operste to release the liability of the original er or Borrower’s sucoessors in
intereat. Lender shall not be required to commence ings against any successof in interest of refuse to cxtend ume
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
dmnndmﬁobythenripmlﬂoﬂmm'nrﬂutm'lmmin interest. Any forbearance by Lender in exercimng
any right or remedy shall not be o waiver of or preclude the exercise of any right or remedy.

11. Successors sad Assigns Bouad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument biudmdhmeﬁtthenmmdnmigmofhndefmdhmm.m' to the
provisions of parsgraph 14. Borrower's covenants and ents shall be joint and several. Any Borrower w COBIgnE
this Security instrument but does not ezecute the Note: (a) iam'ﬁp:ingthinSe:mig Instrument only 10 mortgage. grant
and convey that Borrower's interest in the uader the terms of this qum(Yb}humdlr
nbli;:tadtnyythenmmmdbythil&clﬁtr ent; and {c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear, or make any sccommodations with regard to the terms of this Security Instrument or
the Note without that ga'row«'l congent.

12 Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires vee of snother method. The notice shall be directed to the
Borrower's addreas or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s sddress stated herein or any other sddress Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deerned to have been given to Borrower or Lender when given

as provided in this g‘m
13. Governing Law; bility. This Security Instrument shall be governed by feders| law snd the law of the
eiadiction in which the Property is located. In the event that any provigion or clauee of this Security [nstrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given without the conflicting provision. To thig end the provisions of this Security Instrument and
the Note are deciared to be acverable,
14. Transfer of the or a Beneficial Intorest in Borrower. If sll or any part of the Property or any

interest in it is snid or ﬂ-red{nriflbendicillinmminhmmiuwldnrmnsformdmderowerisnm-
natural person) without Lender’s prior written consent, Leader may, at its option, require immediate psyment in full of
all uumamuredbythh&ﬂuitylnﬂmmLHowaﬂr, this option shail not be exercised by Lender if exercise is
prohibited by federal law a8 of the date of this Security Instrument.

If Lender exorcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of
not less than 30 days from the date the notice 18 delivered oc mailed within which Borrower must pay all sums socuced
by this Security Instrument. I Boerower faila to puytheu:umarrinr to the expication of this period. Leader may
invoke any remedios poﬂnitted by this Security Instrument without vrther notice or demand on Borrower.

15 Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discootinued st any time prior to the eaclier of: (a) 3 days {(nr such other period
us apolicable law may specify for reinstatament) befors e of the Property pursusnt to sny wer of sale contained 1n
this ‘?rlmmt:ur(b)mtryutl' t enforcing this Security Instrument. ose conditions are that
Borrower: {s) pays Lender all suma which would bo due under this Security Instrument and the Note had no
scceleration occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonsble attorneys’ fees; and (d) takes such action as
Londer may ressonsbly require to aasure that the lien of this Security Instrument, Lender’s rights in the Pmpen{lmd
Borrower's obligation to pey the sums secured by this Security Instrument shall continue unchan
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
o scceleration had occurred, However, this right to reinstate shall not apply in the case of accelerstion under paragraph

14.

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Accelerstion; Romedics. Lender shall give notice to Borrower prior to accelerstion following
Rorrower's broach of aay covemsat or sgreemeat in this Security Instrumeat (but sot grinr io cceleration
under paragraph 14 unlese l:')vprov:du otherwise). The aotice shall specify: (a) the default; (b) the

action required 1o cure the sult; ( ldﬂe.nutlulthnJOdly:fmthdltuthenMiuil;ivenm
Borrower, by which the default must be cured: sad (d) that failure to cure the default on or before the dete
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specified in the notice may result in acceleration of the sums secured by this Socurity Instrument, and sale of
the Property. The notice shall further inform Borrower of the right 1o reinstate sfter acceicration and the
right 10 bring & court action to assert the nomexistence of a default or asy other defense of Borrower to
accelcration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediste payment in full of all sums secured by this Security [astrument without
lurther demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect sll expenses incurred in pursuing the remodies provided in this paragraph
16, including, but not limited 1o, reasonsble attorneys’ fees (not cxceeding 13% of the unpeid indebtedness if
paid 10 an attorney who is not an employee of the mortgagee) and costs of title evidence.

If Lender invokes the power ol sale, Lender shall give s copy of a notice to Borrower in the manner
provided in paragraph 12. Lender shall publish notice of sale once a woek for three consecutive weoecks 10 &
newspaper published in Shelby County, Alsbama, and therevpon shall sell the
Property to the highest bidder at public suction at the Tront door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be
spplied in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
attorney's fees; (b} to ail sums secursd by this Security Instrument, and (¢} anv excess to the person of
persons legally entitled to it.

17. Lender in Possession. Upon acceleration under paragraph 16 or absndonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take posscasion of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property snd collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

18. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Botrower shall pay any recordation coets.

19. Waivers. Borrower waives all right of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument
and in any rider(s) executed by Borrower and recorded with 1t

WITNESSES:
Q}g' Q{Y\Q ~O Ag Z—-”{(/ (SEAL)

ethesa Eﬂmure Tommie L Bai lE)’ -Borrower
QL’:B"""H 5.9““\@\-/ ﬁﬁi&ﬁ&ﬁx 'D M _(SEAL)
Alethea Gilmore Leaann D Bailey )/ -Borrower
STATE OF ALABAMA, + Shelby County ss:
On this oth day of Juneg 19_96 1, _John O Bruzzese
a Notary Public in and for said County and in said state, hereby certily that Tommie L Bailey and Leaann D
Bailey, husband and wife . whose name(s} are gigned to the
foregoing conveyance, and who _are known to me, scknowledged before me that, being informed of contents

of the conveyance, executed the same voluntarily 95 their act -

on the date the same bears date.
Given under my hand and seal of office this the

v My Commission expires: 9/21/99 1_\\
| Newry Public JO D Bruzzese

This Instrument was prepared by (Name) Alethea S5 Gilmore

ath dl'f of June 19 96

1845 Montgomery Hwy #233 Hoover Al 35244

{ Address)
-, \ ‘F (!
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