STATE OF ALABAMA

County SHELBY @

MORTGAGE
THIS INDENTURE is made and entered into this 2ng } fh ﬁ_ﬁ duy
of May 19 90 by
and between Lloyd W. and Rita J. Brasher H/W (aka Rita Erﬂshﬁg):inﬂﬂtr called "Morgagor”, whether one

Brasner
or more) and JIM WALTER HOMES, INC. (hercinafter calied "Mortgagee™).

WHEREAS, Liloyd W. and Rita J. Brasher H/W

is (are) justly indebted to the Mortgagee in the sum of OnNe Thousand
Eight Hundred Thirty Six Dellars & 00/100-------------—s—mmmmwer-—o dotiars (§ 1+836.00

} as

evidenced by that certain promissory note of even date herewith, which is payable in accondance with its terms, and which has a final maturity dale

NOW, THEREFORE, in consideration of the premises, and 10 secure the payment of the debt evidenced by said note and any and all extensions
and renewals thereof, or of any part thereof (the aggregaic amount of such debt, including any extensions and renewals, 15 hereinafler collectively

called "[Debt”}) and the compliance with all the stipulations herein contained, the Mortgagor docs hereby grant, bargain, scll and convey unio the
Mortgagec, the following described real esiate, sitwated in ___Shelby County, Alabama (said real estaic
being hercinafter called "Real Estawe”),
Commence at the S.E. Corner of the N.E. % - S.E. %, Sec. 34, T-21S5, R-4W, Shelby County,
Al., which is a found iron pin; thence N-87°-45'w, 424.7 feet to a found iron pin, which
is the point of beginning; thence N-87°-45'W along the South margin of a county gravel
road, run 208.71 feet to & found ireon pin; thence N-02°-15'E, 130 feet to a set re-bar;
thence 5-87°-45'E, 83,71 feet to a set re-bar; thence 5-02°=-15'W, 43.07 feet to a set
re-bar; thence 5-87°-45'E, 125 feet to a set re-bar, which is located on the East edge
of a Co. gravel road; thence S-02°-15'W, B6.93 feet to an iron pin, which is the point
of beginning. Containing 0.5 acres more or less. Parcel of land %;apg in the N.E., % -

S.E. %, Sec. 34, T-21S, R-4W, Shelby County, M'mnof*”{ﬁﬂ‘—”
00 A% U mekt
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Together with all the rights, privileges, tenements, appurtenances and fixtures nppcﬂammﬁ mﬂcal Estate, all of which shall be deemed Real Estate
and shall be conveyed by this morgage. e e e

TOHAVE AND TO HOLD the Real Estate unto the Mortgagee, its successorsand assigns forever. The Mortgagor covenants with the Mongagee
that the Morgagor is lawfully seized in fee simple ol the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the
Reul Istate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the tile 10 the Real Estate
unte the Mongagee, against lawful claims of gl persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all 1axes, assessments, and other Irens taking
priority over this mortgage (hereinafter jointly called "Liens®), and if default is made in the payment of the Liens, or any part thereof, the Mongager.
a1 its option, may pay the same; (2) keep the Real Estate continuously msured, in such manner and with such companics as may be satisfacion to
the Mortgagee, against loss by firc. vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coverage endarsement, with loss, if any, payable to the Mongagee, as its inlerest may appear. such insurance to be in an amount a1 least equal to
the lessor of the actual cash value of the improvements located on the Real Estate or the amount financed of said improvemenis.

The Mortgagor hereby assigns and pledges o the Morigagee, as further security for the payment of the Debt, cach and every policy of harard
insurance now or hercafter in effect which insures said improvements, or any part thercof, logether with all the nght title and interest of the
Morgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and intercst in and te any premiums

Yaid on such hazard insurance, including all rights to return premiums. If the Mongagor fails to keep the Real Estate insured as spectficd above then,
at the clection of the Morngagee and withaut notice 1o any person, the Monigagee may declare the entire Debi due and payable and this mongage
subject to foreclosure, and this mortgage may be foreclosed as hercinafler provided; and, regardless of whether the Mortgagee declares the enure [ebt
due and payablc and this morigage subject to foreclosure, the Mortgagee may, bui shall not be obligated to, insure the Real Estate for its full insurable
valug {or for such esser amount as the Mongagee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance ¢loss
cost of collecting same), if collected, to be credited against the Debt, or, st the clection of the Mortgagee, such proceeds may be used in repaining
or reconstructing the improvements located on the Real Estate. All amounts spent by the Mongagee for insurance or for the payment of Licns shall

become a debt due by the Mortgagor to the Morigagee and at once payable, withoul demand upon or notice 1o the Morigagor, and shall be secured
by the licn of this mortgage. and shall bear interest from date of payment by the Mongagee untl paid at the rate of [0% per annum

As further security for the payment of the Debt, the Mongagor hereby assigns and pledges 10 the Mortgagee the following described properts,
rights, ciaims, rents, proflts, 1ssues and revenues

I. All rents, profits, issues, and revenues of the Real Estate from time to time accrutng, whether under leases or tenancies now exisiing or hereastte:
created, reserving to the Mortgagoer, so long as the Morigagor is not in default hercunder, the right 10 receive and retain such rents, profits, issucs
and revenues,

2. Al judgements, awards of damages and settlements hereafter hade resulting from condemnation proceedings or the taking of the Reaid Esinte,
ar any puart thereof, under the pawer of eminent demain, or for any damage {(whether caused by such taking ar otherwise) to the Real Tstate. or any
part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntans sule of the
Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagec is hereby authorized on behalf af. and
the name of, the Mortgagor to execute and deliver valid acquittances tor, and appeal from, any such fudgments or awards The Mongagec may appiy
al! such sums so reccived, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any procceding or transacton
described in this subparagraph 2. including court costs and aftorneys’ fees, on the Debt in such manner is the Mortgagee clects, or. at the Mertgagee's
option, the entire amounl, or any part thereof. so received may be released or may be used to rebuild. repair or restore any or all of the improvements
located on the Real Estare.

The Mongagor agreces to 1ake good care of the Real Estate and all improvements located thereon and not lo commit or permit any waste theecon
and at all times to maintain such improvements 1n as goud condition as they now are, reasonable wear and tear excepied

Noltwithstanding any other provision of this mortgage or the note or noetes evidencing the Debt, the Debt shall become immediatels due and
payable, al the option of the Mortgagee, upon the convevance of the Real Estate, or any pan thereafl or any interest thercin
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The Mortgagor agrees that no delay of failure of the Mortgagee to cxercisc any option to declare the Debt due and pl)'ll;lt‘ shall e deemed & P
waiver of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms of conditions contained N
in this mortgage may be waived, altercd or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Montgagee
by one of its officers. w

I
After default on the part of the Mortgagor, the Mortgagee. upon bill filed or other proper legal procecding being commenced for the foreclos
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any pany, of a receiver for the rents, iS5uCs, revenue
and profits of the Real Estate, with power (o lease and control the Real Estate, and with such other powers as may be deemed necessary. b

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt {which Debt includes the indebicdness evidenced by the promissory notd®
or notes referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all suchy
exiensions and rencwals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, andW
intcrest thereon. and fulfills a1l of its obligations under this morgage, this conveyance shall be null and veid. But if: (1) any wamanty or reprt.ﬂ:ﬂulinnf.
made in this mongage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or agreement
of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Morgagee under the authonty
of any provision of this morigage; {4) the Debt, or any part thereof, remains unpaid at maturity; ($) the interest of the Mortgagee in the Real Estate
becomes cndangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of licn is filed against the Real state,
or any part thereof, under the stafutes of Alabama relating to the liens of mechanics and materiatmen (withoul regard to the existence aF nonexistence
of the debt or the lien on which such statement is based); (7) any law is passed imposing or authonzing the imposilion of any specific tax upon this
mottgage or the Debt ar permitting or nuthorizing the deduction of any such tax from the principal or interest of the Debu or by virtue of which any
tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mongage. (%) any of the stipulations containcd wn this
morigage is declared invalid or inoperative by any court of competent jurisdiction; (9) Morigagor, or any of them (a} shall apply lor or consent to
the appointment of a receiver, trusice of liquidator ihereof or of the Real Estate or of all or a substantia) part of such Mongagor's assety, (b) be
adjudicated a bankrupt or insolvent or filc a voluntary petition in bankruptey. (¢) fail, or admit in writing such Morigagor's inability generally, to
pay such Mortgagor's debts as they come duc, (d) make a general assignment for the benefit or creditors, (¢) file 8 petition or an answer secking
reorganization or any arrangement with creditors or taking advantage of any insolvency law or (f) file an answer admifling the material allegations
of. or consent 1o, or default in answering, 8 petition filed against such Mortgagor in any bankrupicy, reorganization of insolvency procecdings; of
{10} an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liquidation
or reorganization of the Morngagor, or any of them if more than ong, or appointing & receiver, trustee or liquidator of any Mongagor or of the Real
Estate or of all or a substantial part of the assels of any Morigagor, then, upon the happening of any one or more of said cvents, al the option of the
Mortgagee. the unpaid balance of the Debt shall at once become due and paysble, afier first deducting thercfrom any precomputed bul uneamned
finance charge, and this mortgage shall be subject 1o foreclosure and may be foreclosed as now provided by Jaw in case of past-due mortgages, and
the Mortgagee shall be authorized 1o take possession of the Real Estate and, afler giving at least twenty-one days notice of the time, place and terms
of sale by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, 1o
sell the Real Estate in front of the courthouse door of said county, at public outery, to the highest bidder for cash, and to apply the proceeds of said
sale as follows: first to the cxpense of advertising, selling and conveying the Real Estale and forcclosing this morigage, including & reasonable
attorneys” fee, second, to the payment of any amounts that have been spent, or that it may then be necessary 10 spend. in paying imsurance premiums,
Liens ot other encumbrances, with interest thereon; third, to the payment in fid! of the balance of the Debt whether the same shall or shall not have
fully matured at the date of said sale; but no interest shall be collected bevond the day of sale; and, fourth, the balance, if any. 10 be paid to the party
or partics appearing of record to be the owner of the Real Estate at the time of the sale. after deducting the cost of ascertaining who is such ownet.
The Mortgagor agrees that the Mortgagee may bid at any salc had under the terms of this morigage and may purchase the Real Estate if the highest
bidder therefor. At the foreclosure sale the Real Estats may be offered for sale and sold as a whole without first offering it in any other manner or
it may bc offered for sale and sold in any other manner the Morigagee may elect.

For each installment not paid in full within fifteen {(15) deys of its scheduled due datc, the undersigned shall pay to the holder of this note B
late charge of five dollars ($5.00) or five percent (5%) of the unpaid amount of the installment, in default, whichever is less. If any check tendered
1o Creditor or its assigns by Debtor hereunder js not paid upon presentation or is dishonored by the bank or depository institution upon which it 1
drawn, Debtor agrees to pay Creditor a bad check charge of $20.00 in accordance with Ala. Code (1975) § 8-8-15.

The Mortgagor agrees to pay all costs, including reasonable attormneys” fecs. not exceeding 15% of the unpaid debt after defauh and relerrul w
an attomey not a salaried employee of the Mortgagee, incurred by the Mortgagee in collecting or securing or attempting Lo collect or secure the Deht,
or any part thereof, or in defending or attempting to defend the prionity of this mortgage against any lien or encumbrance on the Real Estate. unless
this mongage is herein cxpressly made subject 10 any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, cither
under the power of sale contained herein, or by virtue of the decree of any coun of competent junsdiction. The full amount of such costs incurred
by the Mongagee shall be a pan of the Debt and shall be scoured by this morigage. The purchaser at any such sale shall be under ne obligation to
see to the proper application of the purchase money. In the event of & sale hereunder, the Mongagee, or the owner of the Debt and montgage. or
auctioncer. shall execute to the purchaser, for and in the name of the Mongagor, a stalulory warranty deed to the Real Listate.

Plural or singular words used herein to designate the undersigned shall be construed o refer o the maker or makers of this mongage, whether
on¢ Or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option. right and privilege hercin rescrved or
secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have} executed this instrumen) on the date first wniten above.

ua{tﬁﬁu CERTY I_Fléﬁ

state of Alabama | ;l.DlﬁB

County

, the undersigned authority, 8 Notary Public. in and for said county in said state, hercby certify thal

Lloyp Resspee Anvp wWhFe Rin Beascer I

whose namels) is {are) signed to the forcgoing instrument, and who is {arc) known to me, acknow!icdged before me on this day that. being mformed

of the contents of said instrument, + he l-}f executed the same voluntarily on the day the same hears date

<
Given under my hand and official seal this 2ndl day of ﬁh‘-’? 19 ?L"

RETURN TO ( !:It : Zé é] i |
M WALTER HOMES, INC. B Notary Public

ATT: LISBE PIMIENTO
P.O BOX 31601 My commission expires:

TAMPA, FLA 336313601 G -a6.-97]

NOTARY MUST AFFIX SEAL
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