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MORTGAGE
STATE OF ALABAMA %M, 10/ 1996~18696 O
County  SHELEY . 10300 AN CERTIFIED :
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(hereinaftce called "Mortgagor,” whether onc or morc) and

-

THIS INDENTURE is made and entered inte th
Lloyd W. ad Rita J. Brasher HMW

JIM WALTER HOMES, INC. (hereinafter called “Mc pageer
WHEREAS,  Loyd W. ad Rita J. Brosher HMW (aka Rita Brasher)

Brasher i is (arc) justly indebied to the Morgagee in the sum
—One Hundred Six Thousand Nine Hupdred Eighty &00/100--------- Dallars ($ 106, 580.00 |
the first installment to become due and payabie on the “Payment Commencement Date” as set forth in the Completion Notice 1o be mailed or debivered
by Jim Walter Homes, Inc., 1o the undersigned upon "releasc” {as that temm is defined in the Limited Warranty) of the House by Jim Walter Homes, Inc .
and one installment to become due on the same day of each succecding month until payment in full. If not sconcr paid, the entire outstanding indebledness
shall be due and payable 300  months from the Payment Commencement Date.
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NOW, THEREFORE, in considcration of the premises, and to secure the payment of the debt evidenced by said notc and any and sl extensions
and renewals thereof, or of any pant thereof (the aggregaic amount of such debt, Including any extensions and rencwals, is hercinafier collectively called
"Debt”) and the compliance with all the stipulations herein contained, the Mortgagor does hercby grant, bargain, sell and convey unlo the Mortgagec.
the following described real cstate, situated in Sl‘telbx County, Alabama (said real cualc being hereinafer
called "Real Estate”):

Comence at the S.E. Corner of the N.E. k - S.E. %, Sec. 34, T-215, R-4w, Sheliby County,
Al., which is a found iron pin; thence N-B87°-45'w, 424.7 feet to a fourd iron pin, which
is the point of beginning: thence N-87°-45'W along the South margin of a county gravel
road, run 208.71 feet to a found iron pin; thence N-02°-13°E, 130 feet to a set re-bar;
thence §-87°-45'E, B83.71 feet to a set re-bar:; thence 5-02°-15'W, 43.07 feet to a set
re-bar: thence S-87°-45'E, 125 feet to a set re-bar, which is located on the East cdge of
a co. gravel road; thence S-02°-15'W, B86.93 feet to an iron pin, which is the point of
beginning. Containing 0.3 acres, more or less. Parcel of land lying in the N.E. %-S.E.h,
Sec. 34, T-215, R-4W, Shelby County, Al.

THIS MORTGAGE IS GIVEN TO OORRECT THE LEGAL DESCRIPTION IN THE MORTGAGE RECORDED O
REEL 1994 - 09088 IN SHELBY COUNTY ALABMMA,,

]

Together with all the rights, privileges, tencments, appunenances and fixtures appertaining to the Real Estate, all of which shall be deemed Resl
Estate and shall be conveyed by this morngage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgages, its successors and assigns forever. The Morgagor covenants with the Morngagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid. thal the Real
Estale is free of all cncumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto
the Morigagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens 1aking pnoeity
over this mortgage (hereinafter jointly called *Liens"), and if default is made in the payment of the Licns, or any pan thereof, the Mortgagee, at its ophion,
may pay the same; {2) keep the Real Estate continuously insured, in such manner and with such companics as may be satisfactory 1o the Morigagee,
against loss by fire, vandalism, malicious mischief and other perils usually covered by u fire insurance policy with siandard cxtended coverage
endorsement, with loss, if any, payabie to the Mortgagec. as its intcrest may appear; such insurance to be in an amount at least equal to the lessor of the
actual cash value of the improvements located on the Real Estate or the indebtedness secured by this mortgage on said improvements; (3) pay any other
cost or expensc which will protect Mortgagee's security in the Real Estate and Mongagee may, but is under no obligation to do so. make any advance
Or pay any cost Or incur any expense which Mortgages feels will protect its security under this mortgage (whether or not any charge it pays is vahd)

The Morgagor hereby assigns and pledges to the Mortgagee, as further sccurity for the payment of the Debt, each and every policy of harard
insurance now or hercafier in effect which insures said improvements, or &ny part thereof, together with all the right, title and interest of the Mortgagor
i and to cach and every such policy, including but not limited to all of the Mortgagor's right, tile and interest in and to any premiums paid on such harard
insurance, including &ll rights to return premiums, If the Mortgagor fails to kecp the Real Estate insured as specified above then, at the clection of the
Mongagee and without notice 1o gy person, the Morigagee may declare the entire Debt due and payable and this mortgage subject (0 foreclosure, and
this mortgage may be foreclosed as hereinaftcr provided, and, regardless of whethcr the Morgagee declares the entire Debt duc and payablc and this
mortgage subject 1o foreclosure, the Mortgage may. but shalf not be obligated to, insure the Real Estate for its full insurable vajue (or for such lesser
amount as the Mortgagee may wish) against such risks of Joss, for its own benefit, the procecds from such insurance {1css cost of collecting same),
collected. 10 be credited against the Debt, or, at the election of the Morigagee, such proceeds may be used in repairing or reconstructing the improvements
located on the Real Estate. All amounts spent by the Mortgagee for insurance or for the payment of Liens or for the protection of its security, shall become
a debt due by the Morigagor to the Martgagee and at once payable, without demand upon of notice to the Mortgagor, and shall be secured by the hien
of this martgag: and shall bear intetest from date of payment by the Mortgagee until paid at the Annual Percentage Rale set forth in the Building Contract
doted _benruary 21, 1994 between Jim Walter Homes, Inc. and the Morgagor.

As further security for the payment of the Debt, the Mortgagor hercby assigns and pledges to the Mortgagee the fullowing descnibed property, Bights.
claims, rents, profits, issues and revenues:

. all rents, profits, issues, and revenues of the Real Estate from time 1o time accruing, whethes under leases or tenancies now exieting or hereafter createdd.
reserving to the Mortgagor, so long as the Morgagof is not in default hercunder, the right to receive and retain such rents, profits, 1ssucs and revenues,

2. all judgments, awards of damages and scttlements hereafter made resulting from condemnation proceedings or the taking of the Real 1istale, OF and
part thereof, under the power of eminent domain, or for any damage {whether caused by such 1aking or otherwise) 1o the Real Estale, or any par thereof,
or to any righls appurtenant thereto, including any eward for change of grade of streets, and all payments for the voluntary sale of the Real Estale, of any
purt thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authonzed on behalf of, and in the name of, the Morigags:
(0 execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mongagee may apply 8!l such sums so recerved. o
any pan thereof, after the payment of all the Morigagec's ¢xpenses in coancction with any proceeding or transaction described in this subparagraph 2.
including court costs and attomecys’ fees, on the Debt in such manner as the Mongagee elects. of, at the Mottgagee's option, the entive amount. or any
part thereol, $o received may be released or may by used to rebuiid, repair or resiore any or all of the impravements located on the Real bstate

The Mortgagor agrees to take good care of the Real Fstate and all improvements located thercon and not to comrmit o pormnit any waste thercon,
and ai all times to maintain such improvements in as good condition as they now are, reasonable wear and tcar excepled.

JW 260 (Rey. 3/96)
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its officers,
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and profits of the Real Estste, with power to loase and ¢ { the Real Estate, and with such other powers as may be deemed necesany .

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt (which Debt includes the indebtedness cvidenced by the promissory note
or notes referred to hereinbefore and any and al) and renewals thereof and all interest on said indebtedness and on any snd all such exiznsions
and renewals) and reimburses the Mortgagoe for any the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon,

and fulfills all of its obligations under this mortgags, this conveyance shall be null and void. But if: (1) any warranty or representation made in ths
mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor
under this mortgage; (3) default is made in the payment of the Mortgagee of sty sum peid by the Mortgagee under the authority of any pravision of this
mortgug:;(l}th:D@bLummmmwum:{ﬁﬁeMﬂmwm&uleEmn:bmmnaﬂmgaudbym
of the enforcement of any prior lien or encumbrance thereon; (6) any statemcent of lien is filed against the Real Estate, or any part thereof, under the
statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistence of the debt or the lien on which
ﬂlﬂhﬂtﬂﬂ!ﬂﬂhhﬂﬂd};{?}mWhplﬂﬂdimp&!iﬂgnrnﬂhmiﬁngﬂuimpocilinnufm}rspeciﬁcuxupunmismg:urﬂzﬂchtnrpﬂmiumg
or suthorizing the deduction of any such tmx from the principal or interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real
Emtcmnlthcchar;ubhqnhﬂth:wuﬂhhm(!}mufmmmmwmthismnnwhdadmmvﬂidnrww
by any court of competent jurisdiction; (9) Mortgagor, or atry of them (a) shall apply for or consent 10 the appointment of a receiver, trustee or liquidator
thereof or of the Real Estate or of ail or a substantial part of such Mortgagor's assets, {b) be adjudicated a bankrupt or insolvent or file s voluntary petition
in bankruptcy, (¢} fail, or admit in writing such Mortgagor's inability generally, to pay such Mortgagor's debts as they come duc, (d) make & gencral
assignment for the benefit or creditors, (¢) file a petition of an answer seeking reorganization of sty arrangement with creditors of wking advantage of
any insolvency law, or (f) file an answer admitting the material allegations of, or consent 1o, or defsult in answering, a petition filed against such
MortmotinmyW,WNWMW{W}“nrdufnrmlhfnruﬂwjudpnmtnrdacne:hﬂlbemwmdbylny
court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Morigagor, or any of them if more than ohe, of
:ppnintinglrmivﬂ.mwlhﬁﬁudmwwﬁmmmﬂnfﬂlu:nﬁmﬁﬂmﬂm-nmut‘my Mongagor;, then, upon
ﬂwhappminanfmymurnmufﬂdnﬂ.llhuopﬁmnfﬂuhlmmﬂmmpﬁdhhunfmnnhtiullnmhm:dummﬂhh
mdthisnmnpaulullhmﬁﬁhmlﬂmhmummvidﬂbthhlnuenfm-dwmﬂﬂ:mdth:MmmuﬂuH
bcmtl'mi:edmuknpoﬂmimufmmwmma';iﬁngummw-uncdaysnuﬁuofdnﬁmphEIMwnsufmhymhlinuim
once & week for three consecutive weeks in some newspaper published in the county in which the Rea) Estate is located, to sell the Resl Estate in front
of the courthouse door of said county, st public outcry, to the highest bidder for cash, and 1o apply the proceeds of said sale as follows: first, 10 the
nmufﬂmmmmummmmmmmmmww: fee; second, to the payment
nfmymnunuthathlw:bmmmﬂhmﬁhhmmmﬁ.mmmshmmimLmﬂmmmmm
lhr.n:un;third.luthcpuymmtinMlofmwmufﬂnmmﬂnmmﬂunhdlnulhlv:mllymnndltﬂumu!'nidsdt;butnn
interest shall be collected beyond the day of saie; and fourth, the balance, if any, 10 be paid to the party or parties sppearing of record (o be the owner
of the Real Estate at the time of the sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Morigagee may bid
man}rulchndundﬁﬂumofthhmw-tdmwchueﬂmeﬂulEﬂﬂeifmchiglmhiddﬁﬂnufm. At the foreclosure sale the Real Exate
mayb:nﬂ'm:dfursal:mdmldulmlewiﬂmﬂrnuﬂ'ﬂin;itinmymhammnunritmybcuffundfnrnlemdsnldinlnynﬂmmmnn:rtb:
Mortgages may elect.

The Mortgagor agrees 10 pay ail costs, inchading ressonable sttomeys’ fees not excoeding 15% of the unpaid debt after default and referral for
mllmimwmmmnmwyﬂuwmwmwmmmgmmﬁngummummlhumm
mnm«mymmf,mhm;mmnﬂh;hm&md%mmﬂmlhmmmmmEnl!:,
mlmmhmmwhhﬁnwwnmﬂlﬂmmmnmumm;mdmmmmhlhefmluﬂnnfmismme. either
undr:rthcpowu'ufuknmuinﬁlhuth,whyvbﬂufﬁ:dm#afmymmufmwmljudsdicﬁm.Th:ﬁ:llunmnﬂnfmthmﬂ:innm:dby
thcMwﬂthnmﬂhbﬂﬂﬂhmw&hmw.Manymchnlcﬂmﬂlbeundumnhli;uimmumIh:
proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall
:xm:utetuﬂwmmhm,fm-ﬂhﬂnmufmemw.lmmwmdudmﬂHRﬂl Estate.

Ifmychmktmdﬂedwwwiuuﬁwbyuwmﬂﬁhnﬂpniduponprmutinnurisdishunnmd by the bank or depository
institution wpon which it is drawn, Mortgagor agrees (o pay Mortgagee a bad check charge of $20.00 in accordance with Adla. Code (1975) §3-8-15.

Plural H:mmmmmmdﬂmﬂumwmdlbcmnmuedtnr:ﬁ:tutlt:nuk:rmm;km of this mortgage. whether one
% or more nafural persons, corporations, associations, partnerships or other entitics. All covenants and agreements herein made by the undersigned shall
bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilcge herein reserved or secured to

the Mortgagee, shali inure to the benefit of the Morigagee’s successors and assigns. )
In withess whereof, the undersigned Mortgagor has (have) executed this instrument on 1 C;? d gef of Y\ B 18 'L
: Y.
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State of Alsbama
County

|, the undersigned authority, 8 Notary Public, in and for said county in said state. hereby certify that

LU‘_—[ ' & EASHER. ard E:rﬂ-' ' EITF_} Bm . whose name (s} is (are) signed to the foregoing

instrument, snhd who is (are) known 10 me, acknowledged before me on this day that, being informed of the contents of raid instrument,

-i-«h% executed the same voluntarily on the day the same bears date.
Givenundermyhmdmdnmcillsulmis_zilﬂ_dnynf ﬁh‘a‘ 19 Q(a _
ETURN TO | e " Notary Public
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