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. | FHA Case No.
State of Alabama

MORTGAGE 011-4115175-729

00498220134

THIS MORTGAGE ("Security Instrument”) is given on May 28, 1996
The Grankx is

MYRLENE LOOSIER CHMANDLER, Unmarried

(“Bomrower”). This Secusity Instrument is given 1o PRENIERE MORTGAGE CORPORATION

which i organized and existing undes the laws of ALABANA

, and

" SW&Wmldeprhmpdmd
SEVENTY SIX THOUSAND SEVEN HUNDRED EIGHTY NINE & 00/100

Dollars (U.S. $ 76,789.00 ).
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1123 0049823034

described property locased in HELBY County, Alsbams'
Lot 16, Block 1, according to the Survey of Wildewood Village First Addition,

as recorded in Map Book 8, page 38, in the Probate Office of Shelby County,
Alabama. |

The proceeds of this Toan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultaneously herewith,

Alabama 35124 Zip Code) {"Property Address™),

encumbrances of recond. .
msmmmmmmmwmwrummmmwmmm
wmwmnm-wmmmmmm.
Bormower and Lender covenant and agree as follows:
UNIFORM COVENANTS.
I.WﬁWMMMMWMndeMMMuLmMW
m.mmmwmmmmwmmum.
LMWﬂTﬂWMMMWMWhMMWL

premium o the Secretary of ndlhhnmm(‘wmuinyywmmmmm
would kave been requived if ﬂmummmmmmmmmm
:mfmmmﬂmwmmnhnpﬁwmﬁhw.m(ﬁ)lmmw
of 4 mongage asrsnce EMMM&MWNWw:mﬂMBM

the sums paid to Lender are called "Bacrow Funds.”
Lmdum.unymuﬂmlndhnidmmfumlm‘mmwmmmumw
mmwummwmm'smmmummmmm
of 1974, IZUS.C.MMWIﬂm.mm\phnmwmuml.ﬂmFlt3500.uﬂ:eymlybemndnd
&mﬁmuﬁm(‘RﬂSﬁl“).mMﬂwmﬂﬁmmmmmeyRESPA for unanticipaied disburscmonts
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um-mwwmmmmmmumwnumwmm.mm
account to Bormower for the excess funds as required by RESPA. If the amounts of funds heid by Leader st sy time is
mnﬂMmmmmlmmmleﬂyumNmemmm
shortage as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
Mmlmumﬂmymdﬂmhmw:mmﬂbeauﬂudwﬁhmm{u
aﬂhsmumtm(l].{b).md{c)nd-myMWWMMMMMMMmm
Mwmmmmmy,ﬂmmwymmyuMIMNm. Immedisaly prior i
anﬂﬂhMmhmﬂmhM.W‘:mﬂMhuﬂhﬂwﬂhmw
remaining for all installmesus for items (), (b), and (c).

lappmammmmmmwlmzmum&dhymmm

mmmwmmnhﬂmeuWumnmmwu
Secretary instoad of the monthly morgage insurance presuiam,

mﬁmmwmwmummmmmmmw
insurance premiume, as required;

Third, 10 isserest due under the Note;

Fourth, %o amortization of the principal of the Note; and

Fifih, to lste charges due under the Noiz,

LMMMWMMW“M&]WmMW.m
mthWMWnymmmmMMfmm
mmwmwmummmmﬂhumumm
WMMMﬂWmMM.MmhMNMMM
mwnmauummmmwmmm.mmmmuwmmwwm.
MMMﬂnyWMMWMMﬂMMMW:MHWd.-ﬂ
in a form acceptable 10, Lender.

MMWMMWMWMWWMMLHMMMﬁMHM
meyww.MmmwyMmemwnmﬁewfm
MMMHM,WdWWMWLWM.MHWMu{MMWM
haq:plindbyLudu.uiuoﬁmdh(n}numummmmmmmm

mmhymwmmnmmwnmﬂmmmwﬂm
and this Security Instrument shall be paid 10 the entity logally entitled thereto.

In the event of foreclosure of this Security Instrument or other oranefer of title 10 the Property that extinguishes the
MNMMMMMWhmuWMhrmMMHMW.

s.w.mm:umumm;mwmam;
Leassholds, mﬂm.mﬂmuwum':mmmmwm
aﬂuﬂwmﬁmdlhilmmm(wwﬂhﬂxwdtﬂdlwﬂlcnttrnlfﬂufllwﬁm)mdﬂl
mmmmwunmum'-mmmum“mmmmdmm.
mmmmwmmmmmmmmﬂmmmm
uh%mwm'lmm“ﬁﬂmdﬁm&nynmww
MmMMum,WHMMMMuMhmnm
MWHHWLMMMMHMHMMHMHMWMMH
hMMmMMMnmﬂMMWHMW.
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Borrower shall also be in default if Bormower, during the loan application process, gave mascrinlly falee or imaccuraie
hfamndmummlmh{wﬁhdhpnvwludﬂwﬂmmw)hmﬁunﬂh
mmwumm.umwnwmmmmdu
muammummmmim.wmmwmu
mmammummmfmﬂummm.uwmmmumum
unless Leader agroes 10 the morger in writing.

i.Cude.nﬁmTMdeynwduchhfumﬁ,dhmwmmmﬁﬂhmmm
mymmumm&mymﬁmm.uhmmhﬁmdw.nw
uﬁgmdmdﬂuﬂhpddmlmdumﬂﬂumdhfuﬂmdmmmmuﬁdmm
mmmmmmmwlymmmmmmammmmm
wmmmrunmymmmwnmmwmmma.-mMu
mymtﬁmaymduwhﬁwmnmuudummmmau
moathly payments, which are referred 10 in paragraph 2, or change the amount of such payments. Any excess proceeds
uwmmtmwnmﬂmmmnmmmmmmuwﬂm
the entity legally entitled thereto.
T.Chrluhlorrmuﬂm&n-duﬁ-‘lm;mhmm.wmwshﬂmlﬂ
WWWMMﬂWManHMZ.Wmmm
ohupﬁaumﬁmdhwuymmmthﬂhmﬁfﬂemmmﬁﬂwmuﬂu'l
mmmmm,wm':mwmmmnmwmm
paymenis.
IfBumqunmﬁeﬁmpMuﬂnmﬂmwhymz.wmannym
mmumMMHMMMWMHnMMMmWM
ﬂmlﬂ':ﬁwhumwhulpwuhm.hwwmaﬁmmm
W}.MMmhﬂmmhmmvaﬂMdﬁeMMM'lw
in the Property, including payment of taxes, haxard insursace and other iteme mentioned in paragraph 2.

MymMMMMMMﬂWHMMMWNM
MWMMWMMHHMMMMMMIMMM
and at the option of Lender, shall be immediatcly due and payabie.

WMMMHyMMMMMMMMMWW

Whnﬁmumpymdmeobﬁcﬂkmmdwm&mhlmmhbhmlmmm'm
goodfniﬂlmmnby.umsu‘lnmfwofﬂwhh,hﬂpmdhg:whﬂhﬂnlmdﬂ'lup‘uim
wnmhﬁmﬁﬂhu(c)mﬂmhm&ﬁcﬁunwnﬁﬁumrym
wmmmumhmmmmmummmmmmdmmummm
nhMmrﬂhMmﬁhMMlﬂmmamwnmmmmm.
Bmmmumﬂyhﬁmuruhmmmu{dwuﬁmmmmmlomy:ofﬂngivhgdm.

8. Fees. Lender may collect fees and charges authorizod by the Secretary.

!.GMMW‘M
{a}mmm,muwwmwwuw,mmMﬁwn
defaults, require immediste payment in full of all sums secured by this Security Instrument if:

(i) Borrower defsults by failing to pay in full any monthly payment required by this Secunty Instrument

prior 10 or on the duc daie of the next mosthly paymeat, or

(i) Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained n

this Security Instrament,
{b}S&hWhﬂCﬂWﬂMMHMW@Mhﬂ{MSocﬁnn&‘l(d}ot'
the Garn-51. Gearmain Depository Institstions Act of 1982, 12 US.C. 1701j-3(d)) and wikh the prior approval of
mm.mmthdﬂmmwmmwf:
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(i) All or part of the Property, or a beneficial istorest in 2 wust owning all or part of the Property, is sold or
otherwise wransferred (other than by devise or doscont), and
(i) The Property is not occupied by the purcheser or grantoc as his or her principal residence, or the
purchaser or graniee does 50 occupy the Property but his or her credit has not been approved in accordance
with the reguiremonts of the Secretary.
(c) No Waiver. If circumstaaces occur that would permit Lender 1o require immediae payment in foll, but
Lender does not require such payments, Lender does not waive its rights with respect o subseguent svenis.
(d) Regulations of HUD Secvetary. In many circumstances rogulstions issued by the Secroary will himit
Lender’s rights, in the case of paymeni defaults, to require immediste psyment in full and foreciose if not paid.
This Security Instrument does not authorize accoloration or foroclosure if not permitied by regulations of the
Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security instrument and the Note are aot determined ©
be eligible for insurance under the Netional Homsing Act within 60 deys from ths date hereo!, Leader may, at
ity option, require immmedisse payment im full of all sums secured by this Security Instrament. A writioa
statement of any authorized agent of tho Secretary deted subsequent 10 60 days from the dase hereof, declinng
0 insure this Security Instrument snd the Note, shall be doomed comclusive proof of such mneligibilaty.
WhMMWmmMWMMMMMd
insurance is solely due t0 Leador’s failure i0 remit & morigage insurance promiuim 10 the Secreiary.

10. Reinstatesment. Borrower has & right t0 be reinstsed if Lender has required immedisic paymont i full bocause
of Borrower's failure 10 pay an amoust due under the Now or this Security Instrument. This right applics cven after
rmm-:mmrﬁmusmmmmmt:hnmmﬂ
amounts required o bring Borrower’s account cusrent including, 10 the cxient thoy are obtigations of Bomrower under
MMMMMMMﬂmw‘MNwm
associsted with the forecloswre procoeding. Upon reinstatoment by Borrower, this Security Instrument and the
obligations that it secures shall remain in cffect as if Londer had not required immedisio payment in full. However,
Lmnmmmnmmif:{i)mummmummma
fmhnwrnmdhpwiﬁhm”hmmummﬁamfm
M{MWMMMHMMhMMm{E)MﬂH
adversely affect the priority of the lien created by this Security lnstrusnead.

11. Borrowsr Not Relensed; FPorbearance By Lender Net a8 Walver. Exiension of the time of psyment of
modification of amortization of the sume secured by this Security Instrument gramted by Lender 10 any successor @
interest of Borrower shall not opernte 10 release the lisbility of the original Borrower or Borrower's successor in iserest.
Lender shall not be required t0 commenco prococdings against say successor in imerest or refuse 10 extend time for
mmumwymdmemmw&mwwmdmyw
mwmmmum‘lthMnyWMhuMmyﬁw
or remedy shall not be & waiver of or preclude the exercise of sy rigik or remedy.

12. Successors and Beund; Joint and Seveval Liabllity; Co-Signers. The covenants and agreements of
this Secusity Insrument shali and bemefit the successors and assigns of Londer and Borrower, subject w0 the
provigions of m%).m'smmwmummm.Mywm
m-signsmismitylmummhmduumtummﬂwﬂm{l}hmﬁmmwwlmaﬂym
mmﬂmmﬂuﬂmm':hmhmmuﬂaﬂwmdmmmw}h
mmmnyowmdmmummmmmmmmwmmmmm
BarrowmlywumMM.meMnymﬁWwﬁMnumdhﬁSxm
Instrument or the Nose without that Bormower’s consent.
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ls.mMyMEmefuhﬁMMMhﬂmhyMiuby
mmuwfummmwmmmmdmmmmmmwmu
ﬁwmﬂnymmmmwmnm_mmnmmuww
first class mail o Lender's address stated herein or any addeess Lender designaies by sotice 1o Borrower. Any motice
Mfuhﬁ%ﬂy“ﬂﬂhﬂhmmwmmwmmmu
provided in this paragraph.

uwm;m.mmmmmwwwmmuwdu
MhMMMHMhhmﬁmmﬁmdeﬁMMHﬂu
Nmmfﬁﬁwﬁqﬂhﬂuh,uﬂmﬁﬂﬂﬂﬂﬂnﬁmmdﬁmmuhm
MMMMMWMMMTuﬁNHdeMMM
the Noie are declared 10 be severabie,

18, Borrewer’s Copy. Borrower shall be given one conformed copy of the Now and of this Security Iasument.

1§. Hazardous Substances. Bormower shiall not cause or permit the presence, usc, disposal, somge, or reicase of
my}mmsm“uhhhm.nmw“mdo,mmmymuhnmdn,nymmm
mmuuumammmmm.mmmmmumwynnm,
m,mwmhmofmlqmﬁﬂudmsmnmwgmmnymmpﬁmdmh
appropriate 10 hormal resideatisl uses and 10 mainienance of the Property.

WﬂMWWWMdnyWM.M.Wmmmw
mymmuwﬂumﬂhmmmmmwmﬂ
Environmental Law of which Bosrower has actusl knowledge, If Borrower learns, or is notified by any governmontal or
mhnyuﬁrﬁy.hmmﬂuﬁamﬂﬁuﬂmwswmmﬂmuwh
m.WﬂMﬂcﬂmmﬁﬂMhmmmmm.

MM&MMI&WM‘&“MWuMHW
Mbyﬂnﬂmm-ﬂuﬁmmmmmmﬂhuumm
mmmmmmmmmm«mmm
radicactive matorials, MWhﬁmlﬂMM'meWMMdm
jurisdiction where the Property is located that relase 10 hoalth, safety or environmental prosoction.

NON-UNIRORM COVENANTS, Borrower and Londer further covenant and agree as follows:

lT.AMRMWMMmﬂmmLMNMMMMﬁ
um.mmm«muwnmumﬂmmwmm
turmonhal’mnwﬁmnlﬂulﬂ':mhw.ﬂm%':ﬂammd
Bm‘uhﬂdmmﬂuwhﬂmmmmm-dmmm
and revenues of the Property as srusee for the benefit of Lender and Borrower. This amignmont of rents constiuics an
abeoluts assignment and 0ot an assigument for additional security omly.

memﬂMmﬂm(n}ﬂmmeMhmwm“u
mramudmw.nuwumummwummmmmmu
entitied 10 collect and receive all B the rents of the Property; and (c) each tenant of the Property shail pay all rents duc
and unpaid 10 Lender or Lender’s agent oo Lender's writhen demand to the tonant.

Borrower has not execuled sy prior assignment of the renis and has not and will not perform any act that woulkd
prevent Lender from oxercising its rights under this paragraph 17.

Lender shall pot be required 1 ester upon, take control of or maintain the Property before or afier giving notice of
breach 10 Borrower. However, Londer or & judicially appoinied receiver may d0 80 &t any time there is 8 breach. Any
tpplicnﬁonMmﬂmmuﬁwwydahﬂnrhﬂid&enymhuﬁgﬂmmmdyduﬂmni
wdmdummmmummwumwnﬁdhm
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hmmmﬂmmagmmmnwm.mmhmnm
all axpenses incurved in pursuing the remedies provided in this parsgraph 18, including, but not lmided te,
reasomable attorneys’ fees and costs of title evidence.

It Lender imvokes the power of aale, Lender shall give a copy of a metice to Borrower i the maamer
provided (a paragraph 1. Lender shall publish the notice of sle once 8 week for three comsecutive weeks in 2
newspaper published in SHELBY County, Alsbama, sad thereupon shall soll the
memmnm-mummm&mmmamcm.
Lender shall deliver 0 the purchaser Lender’s deed conveying the Property. Lender or its designes may purchase
MMﬂnynhlwwmuudw“ﬁeMd’mmthEm
MM{:)hﬂwdmmMHmhumww' fess; (b) to ol
nulmmlhyﬂhmm;ﬂ{t}uy“hﬂewwmmnwmh

If the Lender's interent n this Security Insirussent is held by the Secrelary and the Secretary requires
hﬂummhmmw,.hmmhmmmeﬁﬂw
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 & 5eq) by requesting a
rmmmmmmmummmmmﬂmm-
provided in the Act. WEMMIMMWMWGIHJWM
available to s Lender under this Paragraph 18 or applicable law.

la.mmwdmmmmwmmmmmmsm
Instrument without cherge 0 Barmrower. Borrower shall pay any recondation costs.

m.wmmmmmﬂmwhmhwmmmmﬁmd
curtesy and dower in the Proparty.

n.numhthummumummmnumwwmmw
with this Security Instrumenst, the cCoOvonants of each such rider shall be incorpormted into and shall amend and
mwmmmmwdmwmuﬁmma)mamdmm

[Check applicable box(es)].
Condominium Rider Growing Equity Rider Other {specify]
Pianned Usit Development Rider Gradusted Payment Rider

Q@ RIAL) (9004 Page 7 of 8
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BY SIGNING BELOW, Borrower accepts and agrees W the terms conlained in this Socurity Instrument and in any
rider(s) executed by Borrower and recorded with it.

. . e e - - s e e e
A T 0 RN Bl rh oS- e A

Wilncsses: |
\W (/gl.%}
MY IER CHANDLER .Borrower
{Scal)
-Homrower
(Scal) {Seal)
-Borrower -Borower
{Seal) (Scal)
-Borrower - Borrower
{Seal) (Seal)
-Borrower -Horrower

STATE OF ALABAMA, - Jefferson County ss:
On Lhis 28th day of May , 1996 ,1,  Larry L, Halcomb

. & Notary Public in and for said county and in said state,
hereby certify that yyRLENE LOOSIER CHANDLER, Unmarried

, whose name(s) 13
known 10 me, acknowiodged belfore me that, being
executed the same voluntarily and as  her

signed 1o the foregoing mnvcyarﬁa, and who 18
informed ol the contents of the conveyance, She
act on the day the same bears date.

Given under my hand and scal of office this 28th day of May 1996

My Commission Expires: 1/23/98

r .h‘-_-_.—r“ '

Notary Public Larry L/ﬁa“lcumb
Larry L. Halcomb
3512 01d Montgomery Highway -
Birmingham, Atabama 35209

This instrument was prepared by

Pagad ot d
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ADJUSTABLE RATE RIDER

THIS ADFUSTABLE RATERIDER ismade this  28th  dayof May . 1996
wummmﬂu-m:nm-ﬂwummamum
M(‘MW‘}&MHMWW&WMMMW‘IN&

{'Nulc;:iln
IEBRE MORTGAGE CORPORATION

(the *Lender”) of the same date and covering the property describod in the Security instrument and locased at:

3433 WILDEWOOD DR, PELHAM, ALABAMA 35124
[Propany Addrest)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made n the Security
instrumest, Borrower aod Lender furthor covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rats may change on the first day of ~ OCTOBER , 1997 . and on that day
dmmyui'mm'mmmﬂmmmwmumm

(B) The 1adex '

WMMMMMMMMﬂMMmmm.'M'MMMy
WMMWMMWMNIWMO‘MW,HMM
by the Federal Roserve Board. "Curront Index” meant the most recent Index figure available 30 days before the
Gmgenmlfﬂnlndu(Idﬁhbdﬁﬂw}hmhwmwwﬂlmulmhﬂumym
wwuw.nmamm.'wmmwofmmmum
Development of his or her designee.” Lender will give Borrower notice of the new Index.

A s01i0001) '
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(C) Calculation of Interest Rate Changes

Before cach Change Dase, Londer will calculate a new intorest rate by adding a margin of
TWO AND m—mfe mmﬁl&!}( &8 M 500 %) 10
the Current Index and rounding the sum 1o the nearest one-cighth of oas percentage point (0.125%). Subjct ©
l:helimiumdhmm)dmm.ﬁmm“wmbcumhmmmﬂhm:
Change Date. -

(D) Limits on Intevesi Rate Changes

mmmwmﬂiﬂmiuMmmbymMmmmhulﬂi}mmy
WMMWWrﬂwﬂmumhﬁwmem(iﬂmmgMumm
the initial interost rate, as statod in Paragraph 2 of the Noie.

(E) Calculation of Payment Change

HMWHMMIMMMWNmumanymmd
WWMMMMMMHJW&:MMMEM‘MMM
umemhmmmmmwmwhmmmm.mw“u
WMMMMhanhMMEMMMmMHWM
mmmwm“ﬁmwnmﬂumm&mwﬁnum

amount of the acw monthly payment of principal and imterest.

(F) Notice of Changes

Lender will give notice w Borrower of any change in the intcrest rate and monthly payment amount. The
mlhumuuheﬁvmuhnlsmmhmuﬂymmiﬁnﬂmmfﬂ{i}|hc
dese of the notice, (i) the Changs Diate, (iii) the old intereat rate, (iv) the mew imtorost rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the method of caiculatiag the change
hmﬂywmﬂ{vﬁ)nymeMmthmm&mﬁEnm

(G) Effective Date of Changes

A new interest rate caiculated i accordance with paragraphs (C) and (D) of this Rider will become effective
mmmmmﬂEanhhmmWWmﬁemﬂw
duwhichmlmzsﬁm Lender has given Borrower the aatice of changes required by paragraph
(P of this Rider. Borrower shall 0o obligation 10 pay any increase m the monthly payment amouni
calculated inmmwimmm)ofmmmmywmmumzsmm
Mhﬁmhmﬂnﬂﬂmm&mmﬂmmmmm
m)dmmwummnmmmofmmmammmm
MWMMMWWMMMMMMIMMM
Whhﬂmndﬁ{i}mﬂumnmofnymwmmw
al the Noto rase (a rate equal 10 the interest rate which should kave been stased in a timely notice), or (if) request
Mmymmmmw-ummuwuwdm.mm
obﬁpﬁmnmnmmmmwiﬁMMwhmm&mHMNwhm

1 assigned before the domand for revan is made.

thmu Page 2el 3 m




507 00498220134

BY SIONING BELOW, Borvower accopts agrees 10 the torms and covenants cootained in this

Adjustable Rate Rider,
) (Seal)
«Darrower -Borrower
(Seal) (Scal)
-Borrower - Borrower
— (Seal) - (Sead)
-Borrower -Barrowss
(Seal) (Scal)
Borrower -Bosrower
inst * 1956’13bbg
N
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