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MORTGAGE FORM FORM 106 48 Res 12 T8

This instrument prepared by

CENTRAL STATE BANK
State of Alabama Post gﬁm Box 180
SHELBY (ounty. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered jnto this _30TH_ dayor __May 19 96  byandbetween .
Bill's Contracting Service, Inc.
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{hereinaltor callad ’ Hurtgagnr whelher ane of more) and [‘FNTRhI STJ’&TI!. HhNK Calera, Mﬂbnma nn h]ahnmn bnnlung corporation (hereinnfter
called "Morigagee'’).

WHEHREAS, said Mortgagoer ia {are} justly indebted to the Mortgagee in the principal sum of One I_-!gn_dr_g:_d Forty Five Thauaand

dollars (¥ 145,259,15-—-) us evidenced by that certain promissory note uf even du”?ﬂ ‘HHP'MFFQ Jﬂ#&mmm L':-LL'-GU’

which is pavabie in accordance with its terms, and which hans a finnl matunty dateof

Wi EREAS, Morigngor ngreed in incurring eaid indebtedness that thie morigags: should be given to secure the prompl payment of the imdebted neas
evideneed by the promissory note or notea hereinabove apecifically referred to, a8 well as any extenaion or renewal or refinancing thervofl or nny
part or portinn thereof, and aiso o secure any other indebtedness or indebtednoanes owed now or in the future by Mortgngor W Martgage:, (L oty
fully dencribed in the next paragraph hereof (both of which different 1ype debta are hereinafter collectively valled “the Debt™); and,

WHEKREAS, Mortgagor may be or hervafter become further indebted o Mortgagee, as may be evidenced by promissnsy nale o1 Aoles of alherwise,
and it i# the intent of the parties hereto thai this mortgage shall secure any and ail indebtednossen of Mortgagor 1o Martgager, whether now eaisling
or herenftor uriking, due vr to become due, nbanlute or contingent, liquidnied vr unliguidated, dirvet or indirect, and. therefore, the parties intend
this morlguge to Recure not only the indebtedneas evidenced by the prumirsoey note or notes hereinnhuve specifically referred o, but also to secute
any and all other debls, obligntions or ligbilitiea of Mortgagor 1o Mortgagee, now exisling or hercafler ansing hefore the payment o (ull of the
indebtedneas evidenced by the pramissory nute or noles hereinabove specificnlly referred to thuch na, any future losn or any future advances, wgether
with any and all extensions or renewals of Aume, ot any part thereof, whether evidenced by note, open account, endorsemenl, guaranly, plidgy

ir ctherwilae.

NOW, THEREFORE, in consideeation of the premises, Murtgagor, and all others executing this mortgage. doea 1do) hereby grani, bargmn, sl
and convey unie the Mortgagee the following doscribed real estnie. together with all improvementin thereon und sppurtenances thereta, milunted
in

SHELRY County, Alabama lnu.i'd renl estate being hereinafter cnlled "Heal Fatate ).

Lot 23, according to the map of PARK FOREST, SECTOR 7 - PHASE 2, as recorded in Map
Book 19, Page 169, in the Probate Office of Shelby County, Alabama.
Situated 1n Shelby County, Alabama.

Together with all the rights, privileges, tencmenis, appurtenances and fixturen appertnining to the Real Eatate, o)l of which ahall be deemned Keal
Eslate shd shall be conveyed by this mortgage.
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TO HAVE AND TO HOLID the Heal Eatate unto the Murigngee, its aucceanors and psaigns forever. The Mortgagor covennnta with the Morigagee
that the Mortgeger is lawfully seized in fee aimple of the Real Estale and has g good right o sell and convey the BHenal Eatate pa aforormd, that
the Heal Estute in free of all encumbrances, unless otherwise set forth abuve, and the Mortgagor will warrant and forever defend the tile Lo the
Reunl Entate unin the Mortgagee, againat the lawful claima of all peraons.

For the purpose of further securing the payment of the [lebt, the Mortgagor agrees to: (1) pay all taxen, asecmatnents, and other hirns tiking
priuneity over this mortgage thereinafter jointly called “Licna™), and if default in made in the payment of the Liens, or nny part thervofl the Mortgager,
at ith aption, may pay the aame; (2) keep the Heal Estate continuously insured, in auch manner and with such companies as may v ralisfnrtory
to the Mortgagee, againat loas by fire, vandalism. malicious miachief and other penln usually covered by B fite insurance policy with standard
extanded coverape endorsement, with jose, if any, payahle to the Murtgager. nn its interest may appear, ruch insurance to be io an ameunt ot
lewnl rqual to the full inaurable value of the improvements located on the Real Estate unless the Mortgagee agreen in writing that soch inaurnner
may be it n lesser amount. The original insurance policy and all replocements therefor, shall be delivered Lo nnd held by the Mortguges untyl
the [ebi in puid in full. The originel insurance policy and nll replacement therefor muat provide that they may not be cancelled withaul thre ineurer
giving ni least fifteen dayu prior written notice of such concellation 1o the Marigagee

The Mortgager hereby asnigne and pledges 10 the Morigagee, as further sccurnty for the payment of the Dehbt, ench uwnd every pobicy of harard
insurance now or hereafter in cffect which insurea agid improvemeontin, or any part thereuf, together with all the vight, Litle and interwt of the
Morigager im and te ench and every auch policy, including but not imited to all of the Mortgagne's right, Litle and interest in and 1o any premiumes
piid on puch heaznrd insurance, including all rights 10 return premiume. [F the Merigagor faile to keap the Real Fatate insured ax specilied aboy
then, at the election of the Morigagee and withoul notice 1o nny peraon, the Morigagee may declare the entire Debt due and pavuble wnd this
murlgngr suhject to furecloaure, and this mortgage may be foreclesed ax hereinafter provided, and, regardless of whether the Murtgugo dis-lares
the vntire [hebt due and payable and thin mortguge subject 1o forciaaure, the Morigngee may, but shall not he obligated 10, insure the Heal Eatnn
for it full inauruble value {or for auch leamer amopunt e the Mortgagee may wiah) against auch riaks of loss, for its own benefit, the procesds
from wuch insurance (less cosl of collecting same), i codlected, (e i credited againat the Debt, or, at the election of the Mordguger surh procesds
ray be used in repairing or reconatructing the improvements located on the Renl Entate. Al amounta spent by the Mortgagee (or innuranoe or
fur the paymentl of Liens shall become w debt due by the Morgagor to the Mortgngee and al ance payable, without demand upan or potiee G
the Moartgagor. nnd shall be secured by the lion of this mortgege, and shall bear interest from dote of paymentl by the Mortgages until pund o
the rate provided in the promissery note or notew referred to hereinabuove

Ar further mecunty for the payment of the Debt, the Martgagor hereby asmgne and pledges to the Mortgagee the following descnbed prropaerts
rights, vlaima, renta, profits, isaues and revenues:

1. all rents, profita, issuen, and revenues of the Heal Ertite from time to timee nceruing, whether under lvases or nancies now exiRlng or bherea!her
crinbid, rearrving o the Mortgagor, so long ak the Martgagor s not an default hereunder, the right to receive and retsin such renla, profite. iseues
H"d Ty enurs,

2 all judgments, awards of damuager und settlements hereafter made resulting from condemnution proceedings or Lhe taking of the Heal Eatgte
or any part thereof, under the power of eminent domaiy, or Tor any damuagr (whether caused by such tnking or otherwise) o the Heal Fatate
ur any part thereof, or to any righte appertenant thernto, including nny awnrd for change of grade of strects, and nll paymenin for the voluntarey
wale of the Renl Estote. or any part theresf, in liew of the exercipe of the power of eminent domain. The Mortgugee 18 herehy nuthoriad an behalf
of, and in the name of, the Mortgagoer to execute and deliver valid acquittances Tor, nnd appeal from, any such judgments or swards The Mortgugme
may apply all vuch wums a0 received, ot vuny part thereof, after the payment of all the Mortgugee's expenses in connection with any prsocahing
ar transnction deacribed in this subparagraph 2. including court conts and sttornews’ fees, on the Dbt in kuch manner ue the Mortgapee ¢leats
ar, 1l the Mortgagee's aption, the entire amount, or any part thereaf, so received may be released or may be uned worebabd, regmir ar restare anmn
or wll of the improvemaents located on the Heal Eatate.

The Mourtgngor agrees ti take good care of the Reol Estate and sl improvenents locented thereon and not Lo comnut or permit any wanle thereon
and al all imes to maintain such improvements in sr good condition as they now are, ressonable wear and tear exoepled

Notwithstanding any other provimwon of this mortgnge or the note or noten evidencing the Debt, the Debt shall become inmediately doe and
pavabie, nt the oplion of the Mortgagee, upon the conveynnce uf the Real Estate, or any part thereof or any intereat Lherein

The Mortgagor agrees that ne delay or failure of the Mortgagee to cacrcive any option ta declare thee Debt due and pasoble whall b deeined
n walver of the Murt.gngue'n n'g‘ht, to axercise auch oplon, sither nn to any pant or propent default, and 11 a g read thiat no terms ur copcdilions
contained in this mortgage may be waived, altered or changsl exeept by o wrllten instrument signed by the Maoartgagor and signed o babadt oo
the Mortgagee by one of ith sfficern.

After defnult on the part of the Martgagor, the Mortgagec, upon bill filed or ather proper legal proceeding beng commaencsd for the foreclosure
ol thin mertgage, shall be entitled to the appointment by any competent courl, without notice to nny parly. of a recever Tor e rents, iskues revenues
ptdd profits of the Reul Fatate, with power to lesse and control the Heal Estate, and with such odher powers an may be deetmed necesanrs

UPPON CONDITHON, HOWEVER. that of the Mortgagor pays the Debl and cach and every installment thereof when due owhich Db inebuden
hoth () the indebled nese evidenced by the prumissery note or noter hereinabove specifically referred e, an well as any and all extensins or renewals
or refinancing thereof, and (b any and all other debtn, olligationa or hinbilitien owed by Mortgagor to Martgagee now eageting ar hieres e nnming
befiee the payiment in full of the indebtednese evidenced Iry the promissory note or notes hervinabove speaifically referred to, such aw any future
loan ar uny future ndvance, and any and all exignsions or renewals of snme, or iny part thereof, whether evidenced by nole, open secount enidarsemant
guaranty, pledge or othorwiee) and reamburses the Mortgagee fur any amounta the Mongagee han paid in payment of Lienrs or innuranes premivime
nnd intereat thereon, and fulfills all of its ebligations under thin mertgnge, thin conveyance shall be null and vad Bal of 110 any warennts o
represrentation made in this morlgage 18 breached or proven falae in any mateninl respect; (2) default in made in the due perfuormance of wuy covenant
or agreement of the Mortgngor under this morgage; (3 defoult is made in the payment to the Mortgagee of any sum pid by the Morggagee under
the authority of any provigion of thia mortgage; (4) the Debt, or any part thereof, remains unpnid ot matonty, (5 the interest of the Martgues
in the Renl Eatate becomes endangered by reason of the enforcemnent of any prior lien or encumbrance thereoen, (6 any atatement of benoo Diled
againel the Beal Entote, or any part theesof, upder the stotutes of Alabama reloting to the lienn of mechanios and materinlmen twithoat regard
to Lhe existence or nonexistence of the debt or the lien on which such stutement 18 bared), (71 any law in passed imposing or autherzng the imipostion
of nny specific tax upon this morigage or the [debt or permilling ur wuthorizing the dedurtion of nny such tsx Trom the prncipel or :nterest of
the [lebt, or by virdue of which any tax, hien or peatsament upon the Heal Eatate ahnll be chargeable aguingl the owner of (his maortgagre (8 4
of the atipulationa conlained in this mortgage e declared invalid or inopeeative by any court of campetent jurindiction, (1 Mortgagor. or ans of
themn tu) shall apply for or consent to the appointment of v rreeiver, trustee or liquidator thereof or of the Real Fatte or of sl or o substantial
part of wuch Mortgagor's sasets, {b) be adjudicated n bankrupt or insslvent or file s voluntary petition in bankraptey. o0 il or ndmal i wnting
puch Mortgagor's inability generslly, 1o pay such Mortgagora debsts ne they come due, i) ke A general asmignment for the bepefit of rreditors
te) file B petition ar an andwer seeking reorganization or an arrangement with creditors or taking advantage of any nsolvenes Tawoor of1 Gle
un anewer admitting the materinl allegativas of, vr condent Lo, or default in angewenng, n petivion filed agaihet such Morgaafor inoany bankruptoy
reorginizotion or innolvency procesdings; ar (100 an arder fur relief or other judgment or decree phatl be entered by any court of competent junsdiction
approving a petition secking liquidation or recrganization of the Mortgagor, or any of them (l moere than one or sppoinling o fecensoer trusbes
or linguidaler of any Morigagoer or of the Renl Emtaie or of all ar a substantinl part of the ansets of any Modgagor, then, uppon the happemng
of nny one ur more of waid eventa. at the option of the Mortgagee, the unpaid balance of the Debt shall ol once become due and payable and
thin mortgage shall b wubject to foreclomure and may be foreclosed ne now provided by law in cuse of pant-due murigngen, and the Murtgoages
shall be authenzed to take posacasion of the Heal Estate and, after piving ol leasd twenty-one daye potice of the bme, pluce and termas of wnis
by publication once a week for three conseculive weeks in some newspnper published in the county in which the Real Eatale v located, tie wel]
the Real Ertate in front of the courthouse door of waid county at public outery, to the highest bidder for cash, and to apply the procecds af sl
wule ax follows: firkt, to the expense of advertising, selling and conveying the Keal Euntate and foreclosing thix morgage, mcluding noreasonable
nltorneys’ foe; second, to the payment of any amounts that have been wpent, or that it may then be necessury to apend, in paying inaurasce premiutis
Licns or anther encumbrances, with inlerest thereon; third. to the payment in full of the balance of the [lebt whether the wame shall or vhadi not
have fully matured nt the deate of snid rale, but no interest shall be colleeted bieyond the day of sale, and, fourth the ladanoe, of sov oo be o
to the purty or partics appearing of record to be the owner of the Heal Estate ut the time of the pale, afler deducting the cost of sseerlannng
who is auch owner. The Mortgegor ngrees thut the Mortgagee may bid st any nale had under the terme of this mortgage and may purchase the
Haeal Estate if the highest bidder therefor. At the foreclosure snle the Repd Eatote may be offered for sale and nold ax o whobe withoul Diest offening
it in nny other manner or it may be offered for sale nnd aold in any nther manner the Mortgagee may clect.

The Moetgagar agrees to pay all conts, including reasonable sitorneyn” fees, incurred by the Mortgagee in collecting or wcunng or sltempting
19 rollect or secure the Debt, vr any part thereaf, or in defending or nitempting to defend the priorily of this merigage agmnsl any Lien or eneymbiranes
un the Heonl Estate, unleas this mortgage is heeein expresaly made subject to any such lien or encumbrance; nnd or nll conts incureed in the lareclonure
of thiv mergage, either under the power of sale contained herein, or by virtue of the decree of any court nf competent junsdiction The foll nmount
of nurh costs incurtred by the Mertgugee whall be o parl of the Debt und shall be secured by this mortgage The purchaser al any nuch anle shail
be under no obligution te see 1o the proper application of the purchase money. In the event of a aale hereunder, the Martgagee, o Lhe owner of
the Debt and mortgage, or auctioneer, nhall execute to the purchaser, for nnd in the name of the Mortgagor, s wlatutory waresnty deed o the
Henl Fatnte.

Plural or singular words used herein to designate the underaigned shall be conatrued to refer to the maker or mokers of thin morigage, whether
vhe or more nutural persons, corperationa, amsociationn, purtierships or ather entities. All covenants and agreements herein made by the undersgnei
whall bind the heirs, personal representatives, auccessars and apnigne of ithe undersigned; and every option, nght and pnvilege herem reservasd
ur secured to the Morigagee, shall inure to the benefil of the Morgugee' v surcessors wnd asnigns.

In witness whereaf, the undersigned Mortgagoer has thave) executed this instrument uonder seal on the date first wntien above

William D, Murray
e e e (AL e e . iSEAL:

- . (SEAL e . kAL




State of Alabama H

ACEKNOWLEDGEMENT FOR INDIVIDUAILAS)
County }

1, the undersigned authority, a Notary Public, in and for said county in said state, herebhy certify that

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, scknowledged before me on this day
that, being informed of the conients of said instrument, he __ executsd the same voluntarily on the day the same bears
date,

Given under my hand and official seal this day of 19
Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
State of Alabama L4

ACKNOWLEDGEMENT FOR CORPORATION

1, the undersigned anthority, a Notary Public, in and for said county in said state, hereby certify that William D, Murray
whose name as __President of_ Bill's Contracting Service, Inc. .a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged befors me on this day that, being
informed of the contenta of emid instrument, __ he __ a8 such officer, and with full euthority, executad the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this _ 30T day of

96

, 18

. Notary Public

M TTY AXpIres:
Y EONSISSION EXPIRES FEBRUARY 4, 1957

NOTARY MUS X SEAL
ot @ 1996—133§¥ﬂ
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Bsie PM CERTIFIED
State of Alabame '
ACKNOWLEDGEME

County }

I,th:undunitnedlnthwlty,lﬂmhbﬂc.inmdfm:ﬁdmﬂyin-ﬁdmtqhmhywﬁfythﬂ

whose name(s) as (general) {limited) partner(s) of
aln) {general} (limitad)
partnership, and whose name(s) iz (are) signed to the foregoing instrument, and who is {(are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, — he __ as such partner(s),
and with full suthority, axecutsd the same voluntarily for and as the act of said partnership.

Given uwnder my hand and official seal this day of 19 .

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL




