MORTGAGE FORM

FuHS e g Hew 14 ™

This instrument prepared hy

CENTRAL STATE BANK
Stat’e Of Alﬂb&lﬂﬂ Post Office Box 180
_SHELBY

_ County. "alera, Alabama 3504{

MORTGAGE

THIS INDENTURE is made and entered into thia 4th e diny of ‘]!'I“'E U gﬁ'

by and between
_Rachéel Tate, an unmarried woman

(heeeinufter called “Mortgagor.” whether one or more) and CENTRAL STATE RANK. Calers, Alnbama, nn Alabsma banking corgrration thersnalter
called "Moriguges'').

Fourteen Thousand Nine Hundred
WHEREAY, said Mortgagor is iarch justly indebted 1o the Mortgagee in the principal sum of Thirty O‘DEHI_!d 50)( 1.00"“--"".‘“__

dollurn ($ lfh 931.50 i as evidenced by that certain promissory note of even date herewith, whieh bears salerest o providesd therean,
which is puyable in accordance with its tertns, and which haw a final maturity i 0f

WHEKREAS, Mortgagor agresd in incurring said indebtedness that thin mortgage should I given to seeure the prompt puynent of the il brtasd reemm

pvidenced by the promimory nole or notes hereinabove specificelly referred 1o, as well as any extenmon or renewil or relinnneing

Lhereol or nny
parl or poetion thereof, and also o sec

ure any other indebtedners or indebtednenses swed now oran Lhe futuri by Maortgagor Lo Mortguagee v meare
fully described in the next paragraph hereof tboth of whirh different type debts are hereinafter collectively culled “the Debitr nnid .

WHEREAS, Mortgagor may e or hereafter become Turther indelted Lo Mortgagee, ad may be evidenced by proniasery note or notea or nthierw e

and 11 is the intent of the partien hereto thet this mortgage shall necure any and all indeblednesses of Mortgagor o Morigager, whether now cxinbong

or hereafler arimng, due or to become due, nbuolute or contingent, higuidated or unliguidated, direet or andirect, and, th

prefure, the poarties anteimi
this mortgage to secure nol onky the indebtedness ovidenced by the prommsary nole of noles hereinnbove specihenlly relerred to, byl mles Lo pes ure

any und all ather debts, abhigntions or Bubilittes of Mortgoagor to Mortgagee, now eXinting or herealter arsing before the puyment i foll of the

ndebtediens evidenced by the promisgory note of noles hereinabove specifically referred 1o inuch as any future boares o way Tuture wdvan e Jogethor

with any and sll extengions of renewals of snme, or aoy part thereof, whether evidenced by nole, vpen necount, endormement. gunrants . pledye

ir ubherw e

NOW THEREFORE, in consileration of the premises, Mortgugor, and all athers executing thie mortgige, does (e hereby grant, hurgam, =ell

and convey unie the Mortgages the following described reul extale, tigeether with all improvements thervon and appurtenane

TH thetela, Fll:mllrd
Lty

SHELBY County, Alnbamn h-uq‘;l read ratate heing heremnlter called “Heal Eutate™)

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.

inst ¥ 1996-186531

Together with all the rights, privilegea, tenements, appurtenances and lixtures ltppﬂﬂulnlngéijg ‘. all of which shsfl be deemesd Heal
Eutate and shall be conveyed by thia morignge. NG J 07 /3

na-iE qmmiﬁPMWﬁ

& 1996-18601

Inst



F— _=

70O HAVE AND TO HOLD the Rea) Estate unto the Mortgagee, its sucomsors and assigns forwver. The Mortgagor covenants with uum::
that the Mortgegor is lawfully seised in l'ulimphufl.hiﬂﬂlhhuludhﬂllundri'hthnlllndmnvnrlluﬂulm“m
the Real Estats is free of all sncumbrances, anless otherwise sat forth a . and the Mortgagor will warrant and forever dafend the tith to the
Real Estate unto the Morigagee, against tha lawful claima of all persons.

F‘ur_thnpurpuuofl’urth-muﬁnlﬂupqymtdthnMmﬂw“w{l}wﬂl taxes, assesamants, and other liens taking
priority over this mortgage (haveinafter jointly called “Liens'. and if dafault is made in the payment of the Litns, or any part thereof, the Morigages,
at its option, may pay the same; (2} kesp the Raal Estate continuously insured, in such manner and with such companiss as may be sataf{nctory
to the Mortgagee, against loss by fire, vandalism, malicicus mischisf and other perils usually coversd by a fre insurance policy with standerd
exiended coverage sndorsement, with loss, if any, paysble to the Mortgages, ss its interest may appear; such insurance to be in an soaount et
Jeast squal to the full insurable value of the improvements located on the Hea! Estate unless the Mortgagee ngrees in writing thal such insurancos
may be in a lesser amount. The originel insurance policy and all replacemenis thevefor, shall be defiversd to and held by the Mortgages until
the Debt is paid in full. The original inaurance policy and all repiacement therefor muat provide that they may not be cancelled without the insurer
giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby nsaigns and pledges to the Mortgagee, as further security for the puymant of the Debl, each and every policy of hazard
insurance nhow or harsafter in effect which insures said improvemsnis, or any part thereof, together with sll the nght, titls and interest of the
Mortgagor in and to each and every such policy, including but not limited to sl] of the Mortgagor's right, title and interest in and to any premiuma
paid on such hasard insurance, including all rights 1o return premiuma. If the Morigagor fails to keep the Rral Estats insursd as specifiad above
then. at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and paysble and this
mortgage subject to foreclosure, and this morigage may be foreclosed as hereinafter provided: and, regardiess of whether the Mortgagee declares
the entire Debt dus snd payable and this morigage subject to foreclosure, the Morignges may, but shall not be obligatsd to, insure the Rewl Ealate
for its full insurable value {or for such lssser amount as the Morigagee may wish) against such risks of losa, for ita own bensfit, the procesds
from such insurance {lesa cost of eollecting same), if coliected, to be cradited againat the Debt, or, ut the election of the Morigages. such procesds
may be usad in repairing or reconstructing the improvementa locatad on the Real Estate. All mmounts spent by the Morigagee for insurance or
for the payment of Lisns shall becoms & debt due by the Martgagor to the Mortigagee and st once payable, without desand upon ot potice Lo
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear inteveat from dete of paymeni by the Mortgages unial paid al
the rate provided in tha promissory nots or notes refarred Lo herwinabove.

As further security for the paymant of tha Debt, the Mortgagor hersby assigns and pledges to the Mortgagee the foilowing described propeety.
rights, cisims, renta, profits, isenss and revenves:

1. all rents, profits, issuss, and revenues of the Real Estate from time (o time accruing, whether under leases or tenancies now existang ar hereafter
created, Teserving 1o the Morigagor, 80 long ss the Mortgagor is not in default bersunder, the right to receive and retain such rents, profils, wues
and revenussy,

7. ull judgmenta, awards of damages and settlements hereafter made resulting from condemnation proceedings or the laking of the Resl Eatalr
or any part thersof, under the power of eminmnt domain, or for any damage (wheiher caused by such taking or otherwiss) to the Heal Eatals,
or any part thersof, or to any rights appurtenant thereto” including any award for change of grads of strests, snd ul! paymenia for the voluntary
sale of the Real Estats, or any part thereof, in lieu of the exercise of the power of sminenl domain. The Mortgwgee is hereby authorized on behalf
of, and in the name of, the Mortgagor to executs and deliver valid acquittances for, and appeal from. any auch judgments or awards. The Morigage
mey apply sll such sums so received, or any part thereof, after the payment of all the Mortgagee's axpenises in connection with any procesding
or transaction described in this yabparagraph 2, including court costs and atlorneys’ fees. on the Debt in such msnner as the Mortgugee elects,
or. at the Mortgagee's option, the sntire amount, or any part thereof, so received may be relessed or may be used to rebuild, repair or reslore any
or all of the improvements located on the Real Estate.

The Mortgagor agresa 1o take good care of the Real Estate and all improvements located thereon and not to commit or permil any waate Lhereaty,
and at al] times to maintain such improvements in as good condition an they now are, reasonable wear and tear exceptad.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at tha option of the Mortgages, upon the conveyance of the Rea) Eatate, or any part themsof or any interest Lherein.

The Morigagor agress that nc delay or failure of the Morigagee lo exercise any option to declare the Debt due and payabie shail be deemrd
a waiver of the Mortgages's right to exercise such option, either as to any past of present default. and it is agreed thet no terms or conditions
contained in this morigage may be waived, altered or changed sxcept by a written instrument signed by the Morigagor and signed on behalf af
the Mortgagee by one of its officer.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper logal procseding being commenced for the foreciosurs
of this mortgage, shall be antitled to the appointment by any competent couni, without notice to any party, of a receivar for the renta, issues, revenues
and profits of the Real Estats, with power to lsase and control the Ranl Estate. and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt and each and every instaliment thersof when due iwhich Debt inciudes
both {x) the indebtedness svidenced by the promissory note or noles hereinabove specifically refarred 1o, an weil ae any and all extenmons or rahewala
or refinancing thersof, and (b) any and all other debts, obligations or liabilities owed by Mortgagor to Mortgagee now existing or hereaflar annng
before the payment in full of the indebtedness ovidenced by the promissory note or notes hersinabove specifically referred io, wuch as any future
loan or any future advance, and any and all ione or renewsls of same, or any part thereol, whether evidenced by note, open account, endorsement,
guaranty, pledge or otherwiss) and reim the Mortgagee for any amounta the Mortgagee has paid in payment of Liens or insurance premiumas,
and intersst therson, and fulfilla all of its obligations under this morigage, this conveyance shall be null and void. But if: (1) sny warranty or
representation mads in this mortgage is breached or proves false in any material reapect; (2) defaull is made in the due performance of any covenant
or agreement of the Mortgagor under this martgage; (3) default is made in the payment Lo the Morigagee of any aum paid by the Mortgagee uhder
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; {51 the interest of the Morigagee
i the Real Estate becomes endangered by rexson of the enforcement of any prior lien or encumbrance thereon: () any wtatement of lien is fled
against the Real Estats, or any part therwof, under the statutes of Alabama relating to the liens of mechanics and materiaimen (without regard
Lo the sxistence or honexistance of the debt or the lisn on which such satement i» based); (7) any law in paseed imposing or autharizing the impoaition
of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the pnncipal or intereat af
the Debt, or by virtus of which any tax. lien or assesament upon the Real Estate shall be chargeabls agninst Lhe owner of this morigage. (f1 mny
of the stipulations contained in this mortgage ia declarsd invalid or inoperative by any court of competent jurisdicuon, (9} Morigagor. or any of
them (a} shall apply for or consent to the appointment of » receiver. trustee or liquidator thersof or of the Heal Estate or of all or a sybatantisi
part of such Mortgagor's asssta, (h) be ad,lucm:’lmhd » bankrupt or insolvent or fle a voluntary petition in bankrupicy, (c} fail, or admit 1n wnung
such Morigagor's inability generally, to pay such Morigagar's debta as they come due, (d) make & general asmignmeni for the benefit of creditors,
(s) fils a petition or an answer seeking recrganization or an srrangement with creditors or taking advantage of any insolvency law, or (f) file
an snawer admitting the matarial allegations of, ar consent to, or default in answering, a petition filed againat such Mortgagor in any bankrupicy,
reorganization or insolvency procsedings; or (10) sn order for relief or other judgment or decree shall be entered by any court of com petent Junsdichon,
approving a petition seeking liquidation or reoeganization of the Mortgegor, or any of them if more than one, or BPPOINLNE & receiver, brusier
or liquidater of any Mortgagor or of the Real Estate or of all or a substantial part of the ussets of any Morigagor. then, upon the happering
of any one or mors of sald ovenis, at the option of the Morigages, the unpaid baiance of the Debt shall at once become due and payable and
this mortgage shall be subject to foreclosure and may be foreclossd ws now provided by law in case of pasi-due morigages; and the Mortguges
shall be authorised o inke posssssion of the Raal Estaie and, after giving st Joadt twanty-one days notice of the time, place und terma af sale
by publication once 3 wesk for thres consecutive weeks in some newapaper published in the county in which the Real Estate is located. o sell
the Raal Estate in front of the courthouss door of said county at public owicry, to the higheat bidder for cash, and to apply the proceeds of snid
snle as follows: firsi, to the expsnse of advertising, selling and conveying the Rea] Estate mid foreclosing this mortgage. inciuding & remsonable
attornays’ fes; mecond, to the payment of any amounts that have heen spent, or that it may then be necesaary to spend, ih PRYING INEUTANCE premiums,
Lisens or nther sncumbrances, with interest thereon; third, to the payment in full of the balance of the Debi whether the same shalt vr shall not
have fully matured at the data of said sale. but no interest shall ba coliecied bevond tha day of sale; and, fourth, the balance. if any, w be paid
to the party or parties appearing of record to be the ownor of the Real Estate at the time of the asle, after deducting the cost of ascertaining
who ia such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of thia mortgage nnd may purchase the
Real Estate if the highest bidder therefor. At the forecioaure sale the Resl Estale may he offered for sale and soid ns & whole without first offenng
it in any other menner or it may be offered for aale and sold in any other manner the Mortgagee may elect,

The Mortgagor to pay all costs, including ressonable sttorneys’ fees, incurred by the Morigagee in coilecting or secunng or allempling
to collect or secure Debt, or any part thersol, or in defending or attempting to defend the priority of this morigage ngainst any lien or encumbrance
on the Rsal Eatats, unless this mortgage is herein axpressly made subject Lo any such lien or sncumbrance: and/or all costs incurred in the foreclosure
of this morigage, either under the power of sale contained herein, or by virtue of the decres of any court of competant junisdiction. The full smognt
of such costs incurred by the Mortgagee shall be a part of the Debi and shall be secured by this morigage. The purchaser at any such saie shail
be under no obligation. to ses tc the propsr application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of
the lﬂtht and morigage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, s statutory warranty desd to the
Raal Estats,

Flural or singular words used hersin to designate the undersignad shall be construsd to refer to Lhe maker or makers of this mortgage, whelher
one or more natural persotis, corporstions, aasociations, partnershipa or other entitiss. All covenanta and sgroementa berein made by the undersigned
ahall bind the heirs, personal representatives, successors and assigna of the undersigned; and every option, right and privilege hermn Peweryed
or sscured to the Mortgagee, shall inure to the benefit of the Morigagee's successors and aseigns.

In witisess whersof, the undersigned Mortgagor has (have) executad this instrument under sesl on the date firsi writisn -bn:w.
dbl jﬂ'ﬁ" (SEAL) . (SEAL

{SEAL) _{SEAL)




Stats of Alabama }

SHELEY ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County }

I, the un i n aiumtz..l !:nowaiund for said county in said stats, hereby certify that

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contentis of said instrument, __Bpp _ executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this 4th day of June e i 19 96

otary Public
My commission expires: mmtﬂ

NOTARY MUST AFFIX SEAL

State of Alabama L
ACKNOWLEDGEHEPIT FOR CORPORATION

County }

I, the undarsigned suthority, s Notary Public, in and for said county in said state, hereby certify that
whose name as of L&
corporation, is signed to the foregoing insirument, and who is known to me, acknowledged before me on this day that, being [
informed of the contants of said instrument, . he __ as auch officer, and with full sruthority, execuisd the same voluntarily

for and as the act of said corporation.
Given under my hand and official seal this day of .18

" Notary Public

My commission sxpires.

NOTARY MUST AFFIX SEAL

State of Alabama 3
ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

1, the undersigned authority, a Notary Public, in and for snid county in said state, hereby certify that

whoae nama(s) as (general) (limited) partner(s)} of
afn) (general) (limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contenta of said instrument, . he . aa such partner(s),
and with full authority, executsd the same voluntarily for and as the act of aaid parinership.
Given under my hand and official seal this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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A parcel of land situated in the SE 1/4 of the SW 1/4 of Section 13,
Township 22 South, Range 1 East, Shelby County, Alabama; more

particularly described as follows:
Commence at the Southwest corner of the SE 1/4 of the SW 1/4 of said

Section 13, and run thence eastwardly along the South line of said SE
1/4 of the SW 1/4 a distance of 1,058.5 feet to a point; thence
continue eastwardly along the South line of said SE 1/4 of the SW 1/4

a distance of 244.5 feet to a point; thence at a deflection angle of 84
deg. 14 min. to the left a distance of 60 feet to the point of
beginning of this prowel;-.; thence continue in the same direction for
105.3 feet; thence at a deflection angle of 42 deg. 37 min. to the left
a distance of 44.7 feet to a point; thence at a deflection angle of 88
deg. 15 min. to the left a distance of 123.5 feet to a point; thence at
a deflection angle of 9 deg. 21 min. to the left a distance of 84 feet
- to a point: thence in an easterly direction to the point of beginning
of the tract herein -‘describéd.

There is also excepted existing rights of way and easements and Alabama
Power Company’s flood rights to 425 foot datum plane tontour as
recorded in "Final Record” Probate Office, in Book No. 7 page 51 and

Deed Book 238 page 862 in Probate Office.

il L P




