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This instrument prepared by
CENTRAL STATE BANK
Stﬂte Of Alﬂbama Post Office Box 180
- SHELBY = County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE in made nnd entered into this __ZE't-h day ol L May e _9_6' .. by and hetween
 Sandra Watson, an unmarried woman
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ihereinnfter called "Mortgagor,” whether nne ar more) aiel CENTRAL STATE BANK, (alera, Alahama, an Alubamu banking corporation {heremafier

rilled “"Murtgagee™}.
Fourteen Thousand Two Hundred

Twenty and 95/100---——-------

WHEREAS, naid Mortgugor in (ure} justly indebied o the Murtgagee in the princijal sum of
dollars 1§ 14, 220.95 y e evidenced by thul certain promiasary note of even date hervwiih’ wh'h{-B hniuru intoreat as provided theren,
which in payuble in accordancye with ita terma, and which has s finpl maturity date of _lf[E]i' vl A U

WIIEREAS, Mortgagor agreed in incurmng wiid indebtednoss thal this mortgage should be given to secure the prompt payinent of the indehlednens
evidenced by the promisrery note or noles hervinabove apm..-iﬁrrnlly referred 1o, nn well us any extension or renewnl or refinannng thereaf ar wny
part or purtion thereof, and ulse to secure nay ather indebtednens or indebtednesses owed now or in the Tuture by Mortgugor Lo Morlgages. an maree

fully described in the next parngzaph hereaf (hath of which different type debin are hervinafter collectively called “the Delt”™ 1, jontd,

WHEREAS Mortgagur may be or hercafter become further indehited to Mortgugee, us may be evideneed by promsory note or nobssor alherwine
arvel it 1% the intent of the parties hereto that this moTigagy abigil secure @iy and all indebtednenses of Mortgoagor to Muortgnge, whether now exinting
or hereafter arising, due vr to become due, alisolute or contingent, liquidated or unliguidnted, cdhirect or indtreel, wnd, therelure, the parboes atend
thix mortgage 1o secure not enly the indebledness evidenced by the promissory nole or notes heremnabove apecifically referred ta, hul nleo Lo wecure
wny antd nlli other dehts, uhligntione or Liabilitivs of Mertgagor Lo Mortgagee, now eximting vr hervafter arsing befone the puyment in fubl of Lhe
indebtedness evideneed by the promissory node or noles hereinabove apecifically referred to isuch ws, any Tuture oty e oy Tuture advanees lagelher
with any and all extenaions or renewsls of satie, or any part thereof, whether evidencord by note, open aecount, endorsement. guaranty, phadge

OF pbherywisse,

NOW. THEREFORE, in vunsideration of the premises, Mortgagor, und sll others execoting this mortgagy, does idat herchy grant, bargan. nehl
and ronvey unto the Mortgages the fullowing described real estale, together with all improvements thereun and appurtenances thereto, situated
In

SHELEY County, Alaboama mui.d reil ewtate beng herenafter ealled " Heal Ertnte’

Lot 25, according to the Survey of Brookhollow, Second Sector, as recorded in Map
Book 17 page 141 in the Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama.

THIS IS A 2ND MORTGAGE ON SAID PROPERTY.

Tugether with all the nghts, privilegen, tenementa, appurtenanece and fixtures wppertnining to the Real Eatate, all of which shall he deemed Kieal
Futate nnd ghall be conveyed by thia morgage
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, ita succeanors und assigns forover. The Mortgagor covenants with the Murtgager
that the Morigagor is lawfully seized in fee simple of the Rea) Estate and has a good right to sell and cohvey the Real Fatate as nforvanid; that
the Real Eatate in free of all encumbrancea, unleas otherwise set forth above, and the Mortgagor will warrant and forever defend the title o the
Heal Estate unto the Morigagee, againat the lawful claime of all persons.

For the purpose of further securing the payment of the Debt, the Morigagor agrees tu: (1) pay all taxes. puscanments, and other henn taking
priority over thia mortgage (hersinafter jointly called “Liens’). and if default in made in the payment af the Vienn, or nny part thereof, the Marigagre,
st ita npption, may pay the same; (2) keep the Heal Eatate cantinuously inaured, in such manner and with such companies an may be nutisfuctory
ts the Morigagee, against loss by fire, vandalium, malicious mischief and other perils ususlly covered by a fire insurance palicy with mtundaed
exiended coverage endorsement, with loss, if any, payable to the Mortgagee, as its interest may appear. sruch insurance to be in an pmount al
lcant equal to the full inwurahle value of the improvementa located on the Rea) Estate unlesa the Morigagee ngreer in writing that such insurnnee
may be in a lesser amount. The original insurance polticy and sll replacementa therefor, shall be delivered to and held by the Morgnger until
ihe Ddebt is paid in full. The original insurance policy and alt replacement therefor must provide that they may not be cancelied without the insures
giving ut leant fifteen days prior written notice of such cancellation to the Mortgagee.

The Morigagor hereby aasigns and pledgen 1o the Morlgagee, as further necurity for the payment of the Debt, cach and every pehey of hasard
innurance now or hereafter in effect which insures said improvements, or any part thereof, together with nll the right. titie mnd interest of the
Mortgagor in and to each and every such policy. including but not limited to al) of the Mortgagor's right. title and interest in and to nny premiums
paid on such hazard inaurance, including all rights to return premiuma. If the Mortgagor fails to keep the Heal Entute insured an specified abwive
then, nt the election of the Mortgagee and without naotice to any perscn, the Mortgagee may declare the entire et due and payuhle wnd thie
mortguge subject to foreclosure, and this morigage may be foreclosed aa hereinafter provided: and, regirdless of whether the Morigngsr declares
the entire 1debl due and puynble and this morigage aubject to forecloaure, the Mortgagee may, but ahall not be ubligated o, insure the Heal Falile
for its full insurable value (or for such feamer amount as the Mortgagee may wish) againat such risks of lows, for ita vwn benefit, the proceeds
from such insucance (Jeas cost of collecting same), if collected, tu be credited agninst the Debt, ar, at the election of the Mortgnrgee, such proceeds
mny be used in repairing or reconstructing the improvementa lecated on the Real Eatate. All amounts apent by the Morigagee for innurance
for the payment of Liena shall become a debi due hy the Morigagor to the Mostgagee and al once payahle, without demand upon or netice io
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear intereat from date of payment by the Mortgagmee until pand nt
the rate provided in the promiswory note or noles referred Li: hereinabove.

Aw further security for the payment of the Debt, the Morigagor hereby annigna and pledges to the Mortgagee the following deneribed progpeerty,
rights, claims, renta, profils, iaasen and revenues:

I all rents, profita, issues, und revenues of the Heal Estute from time to time accruing, whether under leases or tenancice now existing of hervafter
crented, reserving Lo the Mortgagor, so long as the Morigagor is not in default hereunder, the right 1o receive anil retain such renta, profile wsues
and revenues:

2. all judgments, awarda of damages and settlements hercafter made resulting from condemnulion proceedings or the taking of the Kenl Fxtate
vr any purt thereof, under the power of eminent domain, or for any damage {(whether caused by nuch laking or otherwise) to the Heal Extate
ur any part thereof, or to any rights appurtcnant thereto] including any award for change of grade of streeta, and all puyments for the veluntary
nale of the Real Estate, or any part thereof, in lieu of the excrcise of the power of eminent domain. The Mortyagee 18 herehy nuthonzisd on bw-hall
of, snd in the name of, the Mortgagor 10 cxecute and deliver valid ncquittances for, and appeal frum, any such judgments ar nwards The MLoriy npoe
muy apply all such sums so received, or uny part thereof, ufter the payment of all the Morigagee'n expenses in connection with anv procesdong
or transaction described in this subparagraph 2, including court conts and atiorneys’ fees, on the 1ebt in such mwanner su Lhe Moengngre olecls,
or. #t the Morigagee's option, the entire amount, or any part thereof, so rereived muy be released nr muy he uned to rebwild, repoir of restore any
or all of the improvements located on the Real Estate.

The Mortgagor agroes to take good care of ihe Real Estati and all improvements Joeated thereon and not to comimit of permit nay witste Lhermar,
and at all timoes to maintain such improvements in an good condition as they now nre, reanonable wear and tear rxcepted

Notwithstanding sny other provision of this morignge or the note or notes evidencing the [ebt, the [eln nhnll become immediately dur and
paynble, ui the option of the Mortgagee, upon the conveyunce of the Heal Estate, nr any pan thereof or nny intereat therein

The Mortgagor agrecs that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payvable shall in desmied
n waiver of the Mortgagee's right to exercise such nptinn, either aa to any poet or present default, und it in ugreed thut no kerme or conditions
contained in this mortgage may be waived, sltered or changed except by a wrnitten tnatrument signed by the Mortgagoer and sytned on Behindf of
the Martgagee by one of its nfficera.

Afier default on the part of the Murtgagor. the Morigager, upon bill filed or other proper legul proceeding being commeneed for the fureclonure
of this mortgage, ahall be entitled Lo the appointment by uny competent court, withiut notice to any panty, of u recetver for Lhe rents, issues, revraucs
nnd profita of the Real Eatato, with power Lo lease and control the Real Estate, and with such other powers an may be deemed nixveanary

UPON CONDITION, HOWEVER, that if the Merigoagor pays the Debt and each and every installment thereaf when due iwhich bl inclodes
both {a} the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to, as well as any and all extenaions or renewnln
ot refinancing thereof, and (b) any and all other debts, obligations or liabilities owed by Mortgagor to Murtgager now existing or hereaflter nrming
hefure the payment in full of the indebtedness evidenced by the promissory nute or notes hersinabave specificully referred to, wuch an any future
loan vr any future advance, and any and all exgensions vr renewals of same, or any part thereof, whether evidenced by nute, open necount, cndorarment
guaranty. pledge or otherwise) and reimburses the Mortgague for any smounts the Morigagee hae paid in payment of Liens ur insurnnee preemiuins,
and interest thereoh, and fulfills all of its obligations under thik mortgage, thin conveynnce shall be null and vind. But if {1} any warraniy ar
representation made in this mortgage ia breached or proves falae in any materinl respect: (2} defnult is tnade in the due performance of any covenant
or agreement of the Mortgagor under this mortgage, (1) default ia made in the payment to the Mortgagee of any sumn paid by the Mourigagee under
the authority of any provisicn of thin mortgage; (4} the Flebt, or nny part thereof, remaimas utipaid a1 moturty. % the interent of the Mortgugee
in the¢ Real Estate bocomes endangered by reason of the enforcement of any price lien or eacumbrance therean, (A} any statemenl of hen filid
agninst the Real Eniate, or any part thereof, under the atatutes of Alnhama relating to ithe liens of mechanica nnd matenslmen (wilthaut regard
to the existence or nonexistence uf the debt or the lirn an which such atatement in baned); 17) any low is passed imponing vr nuthonzing the imposition
of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or mlerest of
the Debt, or by virtue of which any tax, lien or sasesement upon the Real Estote shall be chargeahle aguinat the owney of Lhus mortgags, 15 nhy
of the stipulslions contained in this morigage in declured invalid or inoperative by any court of competent urindiction; (9 Maortgagar, or any of
them (a) shall apply for or consent to the appaintment of & receiver, truatee or liguidator thereof or of the Heal Fatate or of all vr n substantal
parl of such Mortgagor's anseta, (b) be adjudicated n bunkrupt or insalvent or file & voluntary petition in bankruptey, (o) fml, or admit in wnting
such Mortgagor's inability generally, to pay much Mortgagor's delts ua they come due, () moke a general amsignment far the benefit of creditor
(e} file @ petition or an anewer aeeking reorganization or an arrangement with creditors or taking advantagr of any nsolvency taw, or i fAle
an nnawer ndmitting the material allegations of. or cansent 10, ur default in annwenng, o petition filed against auch Martgagor in any bankruptey.
reorgnnization or inaolvency pruceedings; or (10} an order for relief or other judgment or decree shill be entered by any court of competent jurimlicuon,
apptoving a petition aeeking liquidation or reorganization of the Mortgagor. or any of them if mure than one, or appointing & receiver, Lrunter
or liguidator of any Mortgagor or of the Heal Estate or of all or a substantinl purt of the asseta of any Mortgagor, then, upon the happening
of mny one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at vnee become due snd pavatle and
ihis mortgage shall be subiect to forecioaure and may be foreclosed as now provided by law in care of past-dur mortgages. and thr Morigager
shail be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the tume, place and terma of wale
by publication once » weok for three consecutive weeks in some newspuper publinhed in the rounty in which the Real Estate i Jocuted . Lo weld
the Heal Fatate in front of the courthouse door of anid county at public vulery, 1o the higheat bidder for cash, wnd to apply the proceeds nf amd
pale ua follows: Girst, W the expense of advertising, sclling and conveying the Heal Estate pnd foreclosing this murtgage. including renncitiphiiie
uttorneya’ fee; aecond, to the payment of any amounts thul huve been spent, or thal it may then be necesanry L spend, in PAYIDE INKUrANCE pPregume
[iena or other oncumbrances, with interest thereon; third, 1o the payment in full of the balance uf the Debt whether the same shall or nhull o
have fully matured at the date of said rale, but no interent shall be callected beyond the day of pale: and, fourth, the balanrce, if any. Lo be pmid
i the party or parties appearing of record to be the nwoer of the Real Estate at the time of the nale, aftar deducting the cosl of swertmining
wha in such owner. The Mortgagor agroes that the Mortgngee may bid at nny sale had under the terma of this martgage and muy purchawse the
Renl Eatnte if the higheat bidder therefor. At the forecloaure sale the Real Extate may be offered for nale and sold an a whaole withoul Niret offepsniy
it in nny olher manner ar it may be offered for sale and aold in any other manner the Mortgugee iy elect

The Mortgugur agreow Lo pay ail costs. including reanonable attorneys’ fees, incurred by the Mortgagee collecting or mecunng of atlempting
to> collect or secure the ebi, or any part thereof, or in defending or attempting 1o defend the prienity of this mortgage sgainat any lien or encun brntice
on the Resl Estate, unless this mortgage iz horein exprossly made subject to any such lien or encumbrance; and/ar all cosin incurred in the foreclosure
of thin mortgage. cither under the power of sale contained harein, or by virtue of the decree of any court of competent juniadicbon The Tull amount
of much coste incurred by the Mortgagee shall be n part of the Debt and whall be secured by this mortgage The purrhnser ot nny aurh wale shull
be under no obligation to see to the praper application of the purchase money. In the vvenl of & unle hereunder, the Mortgnger, or the owner of
the [Jebt and mortgage, or anctioneer, shall sxecute to the purchaser. for and in the nume of the Mortgagor, a atatulory whrrahty deed tir the
Renl Entate.

Flural or singulsr worde used herein to designate the underpigned shall be construed to refer to the maker or makers of thin mortgage, whether
one or more natural persons, corporations, assvcintions, partnershipa or other entities. All covenants and agresments herein made by the undefmgned
shall bind the heire, personal representatives, auccensors and aseigns of the undersigned; and every option, Aght and pnvilege hervin reweryed
or aeeured to the Mgrigagee, shall inure to the benefit of the Mortgagee's successors and assigna.

In witnesa wh uﬁf, the undersign agor has thave) exceuted this instrument under seal nn the dale first written nhoye
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State of Alabama r

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY . ounty }

1. the undersigned authority, a Notary Public, in and for gaid county in said state, hereby certify that
Sandra ﬁ’ltlﬂﬂ. an mr{ocﬁmnm

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, 8 he __ executsd the same voluntarily on the day the same bears

date.

Given under my hand and official seal this 28th day of May ., 19 96
{
Notary Pablic
My commission sxpires:
L Y
NOTARY MUST AFFIX SEAL |
State of Alabama } !

ACKNOWLEDGEMENT FOR CORPORATION
County

1. the undersigned authority, & Notary Public, in and for said county in seid state, hereby certify that
whose nams as of .
corporation, is signed to the foregoing instrument, and whe is known to me, acknowledged befors me on this day that, being !
informed of the contents of said instrument, — he __ as auch officer, and with full suthority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of 19

My commission expires:

- s rYMOST AFFIX SEAL
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WIGE OF PREBATE
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State of Alabama }

ACEKENOWLEDGEMENT FOR PARTNERSHIP
County } _

I, the undarsigned authority, & Notary Public, in and for said county in said state, hereby certify that

whose name(a) aa (general) {limited) partneris) of
aln) (general) (limited)
partnership, and whose name(s) is (are) signed lo the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contsnta of said instrument, __he ___ s such partner(s),
and with full authority, sxecuted the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of B 1

Notary Public

My commission sxpires:

NOTARY MUST AFFIX SEAL
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