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MORTAAQOR MORT QA GEE e
*I” inciudes sach mongagor above. *Yau" means the mortgeges, Ith BICOeeSO and aasigne, o4
REAL ESTATE MORATGAGE: For velue recelved, 1, STEPHEN L. JAY AND WIFE ALLIBON L. JAY . T
, mortgege, grant, bargain, sel snd convey to you, with power of sale, E‘E
to secure the payment of tha asoured debt desciibed below, on §/03/96 . the raal sstate desaribed helow and sil o
rights, sssemants, appurisnances, rants, loases and existing and future improvements snd fixtures {all celled the "property”). v
; 132 SOUTHVIEW DRIVE , BIRMINGHAM , 35244
PROPERTY ADDRESS VIEW R ~ - Alsberms . — -
LEGAL DESCRIFTION.
1.OT 26, ACCORDIRG T THE SURVEY OF BOUTH POINTE, 9TH SECTOR, PHASE 1,
AS RECORDED IN MAP BOOK 16, PAGE 80 IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALRBARMA.
Inst g633
ae/07/1996 100
" TiIF1
0L:is P ¢
o COuNTY JUGE O PROBRES
located in SHELBY __County, Alabams.
TITLE: | covenant and warrant title to tha propsrty, exospt for - _ [ i
ned in

secures repayment of the secured debt and the performance of the covenanis and sgreements contsined
this morigage and y othat documaent Incorporated harsin, Secured debt, ss used in this mon , includes any amounts 1 owe you
under this mortgege or under any Instrumaent sscured by this mortgege snd all modificationa, extensions snd renewals thersof.

The secured debt s evidencad by (List all instruments snd agreaments secured by this mortgage and the dates thereof.):
E_!J_QUITY {,INE OF CREDIT NOTE I/A/O ﬁﬂ,ﬂﬂﬂ. 00

DATED MAY 3, 1996 .

E Futurs Advenoces: All amounts owed under the above sgreemant are secured even though not all smounts May yet b¢
advanced. Futurs advancsa under the sgroamant are contemplated and will be secured end will have prority to the seme

extent ae if made on the date this mortgage in axecuted.

SECURED DERT: This murtFauu
n an

K] Rovoiving credit losn sgreemaent dated £/03/96 . Al smounts owed under this sgreement
are saourad sven though not ell amounts May yel be sdvanced. Future advancss under the sgrasmant ars contemplated snd will be
sacured and wlill have priority to the sama axtent ae if mads on the dete this mortgage is sxacuted.

L]
The sbove cbilgation is dus and paysble on May 25, 2001 __if not paid sariier.
The total unpaid balanoe sscured by this mortgage at any one time shai not oxcesd a maximum principel emount of: . ..

FORTY THOUSAND AND NO/100 Dollars ($ 40,000.00 I 1
plus interest, plus any disbursements made for the paymant of taxen, special sesessmants, of insurance on the property, with intersst on
such disbursaments.

vary according to the terms of that obligation.

m"h"lﬂlhh Rate: The intarast rate on the obligation sscured by this mortgage may
oxt rats may vary is sttachad 1o this Morigage and

A copy of the loan agresmant gontaining tha terma under which tha inter
mads & part hereof.

RIDERS: Commergisl

" gIGNATURES: By signing batow, | agres to
incorpopated opto pags 1 of this mortgsge

m-urmmdnmnmumm&hﬂﬁmmm\mmmmpm!m“mv
form) and in any riders described above and signed by me.

{Seal} mo

. (Seal)
N L JAY ALLISOR JAY
. (Seal) _ [Saall
WITNESBES:
ACKNOWLEDGMENT: STATE OF ALABAMA, __ JEFFERSON , County ss:
|, ._BEVERLY VAUGHN . . m Notary Public in and for aaid county and in said stale, horeby cartify that
STEPEEN L. JAY AND WIFE ‘ALLISON L. JAY | ) _ N _ e
whoes name{s} ARE signed to the foregoing conveyanas, and who _ARE ____known to me, soknowisdgad balore
(relividusl mae on this day that, baing informad of the contonts of the conveyance, THEY  executed the same voluntarly on the
day the same bears dste.
whoee nameis} as — .. of the _ , [ —
a corporation, signed to the foregoing conveyence and who Lnown to ma, scknowledged before me
Corporate on this day that, being informed of the contents of the conveyance,

full suthority, exeoutad the same voluntarity for and as the act of said corporation.
Given under my hand this the __3RD day of MAY, 1996,
My oormnmission expires: 7/26/99

e——
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1.

Erl:vbcmﬁ.tr #dﬁuuﬂ-;-mlmmm#mm“wd o .hmmm
mr-u”'d-&u'nuh’ﬂ.' ' g il ' * i e o

2. Clalms againet Tille. | will pay ol taxes, g, lane and enoumbrances on the when dus and will defend Ut to tha propeny
wmewﬂMthmmmmmMMHMMImm
ageinst partias who supply laboe or meteriale to improve o the property

3. insuranoe. | will

l.lw.lmltnpwﬂvﬁur inolhudi Mmm'fmﬂlmmwinﬂhmnwminmuﬁpﬁnn
seoursd by this mortgage. Attorneys’ WIE&IHMW“W!M.I“HMMHHE!N&WHM

. .Iuﬂnhyﬂh“ﬂmﬁﬂﬂﬂum.Uﬁ-umhw'wﬂmﬂwiulnwﬂﬁm.lm
collect snd retain the rents & lllunmtinm.ﬂlmwu.mmnharlﬂwnmnnduadwmmpomw
nmmlpwﬂm H.AMMWM“HWHHWH\IMHWWWM, oourt
sosts and ettomeys’ fees, commissions to rentn .ﬂwmmmﬂdw-.mm;dﬁngmmufr-m then

I.NMdM.IMMHMuIMthmmmm.

l.m;mmmw.lwmw?nithﬂuprnﬂﬂnmnfmhmﬂﬂhmﬂwhm.lw.
Hﬂ*mhmlmhloﬂﬂm“lwmm.lwilp-ﬂnnnnlluimrmﬁu under tha covenants, by-laws, of
rmnﬁmﬂmmmmmm.

‘lﬂ.mlﬂlmdhmhtm.Hlfﬂtﬂpﬂfﬂﬂnlﬂﬂvnlmvduﬁllulﬂ!rﬁilmrt , you may perfomm the dutiss or
Wm::m I:': | ™ "m.zmm fnrporrfgw "ﬂmwnmmma?m .
of on T, $ NEOVSSAry 1o P YOur .
may includs completing the construction. you ;e "

erimnmmwﬂmmwummmmdmrnﬂmﬁghtnund-rﬂuhwurtrhnmrtw.

Any amounts hvvmmmtmwurmﬂwimﬂlhmwtﬁl mortgege. Such amounts will ba due on demand and will bear
int-rntfrmtg:ddmﬂtluWumpﬁhuummmin-ﬁntthmmﬁt.

IW You may enter the property to lnepadt it you Nmmﬂothdmnhuﬂ.hmﬁumﬂ-tn-mrmnﬂ-nm for yout

12, Condemnation. | wmmmdm--ﬂmmmwumumuwmmmwmnfuurmr
part of the proparty. wﬂhmuMHMLMWhnﬂutmﬂutmnimpdoc-mriw
13. Waiver, mdd#zmmudrwﬂﬂhmwu.mdnnﬂﬁﬁwmr to lster use sny other remedy. By not exercising any
M.Hidalll.wu m-mmrmmwmmm-mm it happene sgein.

14. Joinmt and Beversl Liablity; : Sugoessors and Assigne Bound. ARl duties under this martgege aro nt end saveral. i | co-sign thie
nwmmhutdunﬂwdﬂﬂn dubt | do so only to my inmterest in the property under terme of this mortgage. | asivo

ond Mhﬂmmm.nﬁfvw mnﬂmwmmtmufﬂﬁmurmmdﬁt
mmﬂunm%lnhu-mﬂmtmmmmmmﬂﬂhmm.

18. Notios. Uniess otherwiee hw.mmﬂum“ﬂﬂhmwmﬂmhmhvﬂmttbvmruﬂndmdl-ddrnudmm-:

m.‘ lhltItﬁwu.lﬂjﬂmmﬂu-tuwubynrrﬂﬂndnuﬂtnvwr-ddrmmpm1ufrli:

designated.

Awmﬂotﬂﬂh”nﬁhhn“ﬂnhﬂﬂmﬂmwhmﬁminth-mrm-bnv-.
1l.TerhM#lmIﬂmhhw.I'I'ﬂnrinyp.rt of the property of any imerest in It is sold or trensferrsd
MMIWﬁMMmemmMﬂﬂHMMM.YwmmdMWIﬂmmlfﬂu
mmlmd MIWWHHWHMMWH.Hnwmr.wumlvnntdmrdplmntlnthl
above vahvmhwudm-Mﬂﬂhmw.

1?.m.wrnnlmnﬂﬂummmulndﬂumwnumnuhuwhnnt-nﬁn-lud. this mortgage will become null el
void and you will relesss this mortgege.
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