Ttns instrument was prepared by Tammy S. Lawler
__Steven Schencker and (Naine) First Federal Bank, fsb. = . .
(Address} P-0. Box 1910, Tuscaloosa. Al
Patricia Schencker = B
365 Windemere Drive | First Federal Bank, fsb
Sterrett, AL 35147 -
MORTGAGOR MORTGAGEE |
“I" includas each mortgagor above. “You" maans the morigagee, ite successors and assigns.
-
Vi
REAL ESTATE MORTGAGE: For value received, , _Steven Schencker and wife, Patricia Schencker .. .. ¢

— , mortgege, grant, bargaln, selt and convay to you, wilh power of sales

to secure the payment of the secured debt described below, on May 24, 1996 , the real estats described balow and all rights.
sasaments, appurtenances, rents, leases snd axisting and future improvementa and fixtures {all called the “property ],
PROPERTY ADDRESS: _ 362 Windemere Drive Sterrett Alsbsma 35147

[Gtroat) ' iCity} 2ig Codel

LEGAL DESCRIPTION:

Lot #2 According to the Survey of Windemere Estates as recorded in Map Book 17 at Page 6b

of the Probate Records of Shelby County, Alabama,

located in Shelby County, Alabarms.

TITLE: | covenant and warrant title to the property, excapt for

SECURED DEBT: This mortgage secures rapsyment ol the secursd debt and the parformance of the covenants and sgresmants containad in
this morigage and Inﬂln?r other document incorporsted herein. Secured debt, as usad In this mortgags. inctudas sny amounts | owe you
under this morigage ot under eny Instrument secured by this mortgage and all modifications, extansions and renswals thareo!.

The secutred debt Is svidenced by {List all Instruments and agreements secured by this morgage and tha detes tharacl):

(e e WL

] Futurs Advances: All amounts owed under the above agreement ars secured sven though not all amounts may yet ba
advanced. Future advances under the agresmant sre contemplsted and will be sscurad and will have priority to the same

axtant aa f mads on the date this mortgage ls sxscuted.

L] Revolving credit loan agreement dated ,ﬂﬂg_Zé_.._lﬂiﬁ__ . All amounts owed under this agreemant are sscured sven
though not ali amounts may yet ba advanced. Futura advances under the agreemant ste contemplated and will be secursd and
will have priority 1o tha same extent as If made on the dete this mortgage Is exacuted.

Tha above obligation Is due snd payable on __May 24, 2006 _ —. I not peid earhier.
The total unpaid balance secursd by this mortgsge st any ons time shall not exceed a maximum principal smount of:
00/100——=——summ——— e ———— Dollary i$ 16,000.00 ).

olus interest, plus any disbursements made for the payment of taxes, special sssessments, or insurance on the property, with interest
on such disbursements.

[X] Varlabte Rate: The Intarest rate on the obligation secured by this mortgage may vary according 1o the terms of that obligation

Oa copy of tha loan agresment containing the terms undar which tha interest rate may vary ls sttached to this mangage and
1 made a part haraof.

RIDERS: [[] Commarcisl [ . [] - -

SIGNATURES: By signing below, | I‘:‘Il to the terms and covenants contained in this mmtwl {including those an the reverse side which

are he cor onto this side of this mortgage form) end in any riders mu—h‘- m
— Seal Y/_. 1 _ (Sesl}
Steven Schencker (Seall Patricia Schencker

(Seal) .—. [Seal)
WITNESSES: /
C.
ACKNOWLEDGMENT: STATE OF ALABAMA, Jeffersom =~~~ _. County ss-
(, _Frank K. Byoum . 8 Notery Publi¢ In snd for said county and in sald state, heraby certity that

steven Schencker and Patricla Schencker

[ whoss nemels) _AY € signed to tha foregaing conveysnce, and who 27€ known ta me, acknowledged belore me on
Indlv!dusi

this day that, being informed of the contents of the conveyance, — CNEY  auecuted the sama voluntarily on the dey the
pama bears date,

whose namaeis) ss . - - of the
B corporation, signed to the faragoing conveyance snd who

ol -y o - o ciEm =

known to mn.'uckn&wludnud before me on

Corparats this dsy that, balng Informed of the contents of the conveyance, he . o8 such officar and with full authority,
executad the same voluntsrily for and as the act of said corporstion. | |
Glven under my hand this the __24th day of M A 1996
My commission explres: 11/20/96 ( %M &/?D(W\/
- T iNolary Pu I ) S
C 1988 BANKERS SYSTEMS, INC.. ST CLOUD, MN 54301 FORM OCPMTG AL 51487 — ALABAMA
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COVENANTS

1. Payments. | agree to make all paymanis on the secuced debt when due Unless wo agres from
. . otherwise,
for my benelit vﬂil be Iﬂl'ﬂlld fire to lnrllmuunll | owe you on the secured debl {e :lnm of lnlnrmng m"ﬂﬂ Mi?mmmm::ﬂ

th .
‘.:I;I‘ .Tu”éﬂﬁ'f:'.; " r:'uﬂfnummm of the securad debt occurs for any reason, it will not readuce or sxcuse any scheduled payment unill the

2. Clalms against Title. | will pay all umi;t'li:lmml. llens and encumbrances on the property whan dus and will defend title to the

against any clpima which would impair 1 n of this You ulre me I
have against parties who supply labor or materials to ImMmlinmhﬂmrpuﬂrz © wesign any rights. ciaims or defenses which | may

3. Insurance. | will keep the property insured under terma scceptable to you at my sxpenes and for benetn. A { policie

lﬂi’u‘ﬂ:: : ;tm m:gn:pﬂmninh rful::nr of zlnu You w:ﬂ b;: W 8s laui payes Ot as the m.ﬂ'é on In'fl :umn:::::u poli -.'::::
plad, your discretion, 10 either the reslorstion or repair of the damaged sty

i you require mortgage insurance, | agres to maintain such insurance for s iong as you Elquil'l. Property or 10 the roc debl

4. Property. | will keap the property in good condition and maks all repairs reasonably NECoOIsary.

5. Expansas. | agres to pay 8ll your sxpenses, Including resasonable atiornays’ lees il | break an ' '
. ¥ covanants in llys moarigage or In a | i
?Ecé’t'ﬁ fv n::::nr:::tuln-, Attorneyy’ fees include those awarded by an appellats court. | will pay these aimounis 1o raunuf pmlm.J' I"n""é’nﬁ"::.”n'i

8. Delault and Accelaration. i | tail to make any payment when due or break any covenants under this mortgage, sny prios MOrngage or any
ablhigatlon sacured by this murwalj . YOu May accelmate the mulatity of the secured debl and demand immediate payment and sxercisa any
olhat remedy availalde to you. This marigage gives you the power of salu, which you may dlso invoke under the circomsiances described in
tha previous sentance. If you invoks the power of sale, you will give notice of the sale by publicalion once a week lor thiee succassive weaks
in soma newspapar published in the county In which the property or any portion of it is located. Thia notice will give the fime, place and terms
ol the sala. and a description ol the property. Aflar this niotice is given, the property will ba sold to the highest biddar at public suction st the
front door of the County Courthousa of the county in which the notice of saie was published.

7. Assignmant of Rents and Profils. | sasign to you the renis and ﬁ(nﬂll ot the property. Unless we have agreesd otherwise in writing. | may
collact and relain the rents as Jong as | am not in default. H | default, Tuu, your agent. or a court appolnied recaivar may taks possassion snd
manage the property and collect the rants. Any renis you collect shall be applied first to the cosls of managing the property, including court
cosly and attorneye’ fess, commissions 10 renta) sgents, and any other necessary 18latagd expenses. The remaining amount of rants whi then
apply 1o paymaents on the secured dabt as provided in Covenant 1.

8. Waiver of Homestesd. | hersby walve aill right of hdmeslead sxemption in the property.

#. Lsaseholkds; Condominioms; Manasd Unit Developments. | agred 1o comply wilth the provisions of any lease ot Ling mortgage i1s on a leasehold
I this mortgage is on a uhit In & condominium or s plannad unit development, | will parform all of my dulies under the covenanta, by-laws, or

regulations of the condominium or planned unit development.

10. Authority of to Perform for Mortgagor. Il | fail 10 parform any of my duties undar this mun?luu, you may parorm the duties
ot cause them (o be . You may sign my name or pay sy amouni it necessary for performance If any construclion on the proparty
is discontinusd or not carrisd on in & reasonabla mannar, you may do whataver is necessary {0 protect your security interest in (he proparty

This may Includs completing the construction.
Your fahllure to perform will not preclude you from sxercising any of your other rights undar the law or this morigage.

Any amounts paid by you to protect your sscurity interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interast from the date of the paymant until paid in full st the interest rate in elfect on the secured debt.

1. Inspection. You may anter tha property I¢ inspect if you give ma notice beforshand. Tha notice must state the reasonsble cause lor }our
inspactian,
12. Condemnation. | ssalgn ta you the procesds of any award or clasim lor damayus connected with & condemnation or other taking of all or
any part of the praperty. Such procseds will be applied as provided in Covenant 1. Thus assigninent is subject to the terms of any prior securily
agresmunt.

13. Walver, By axarcising any ramady availabis 10 you, you do not give up your rights 10 later use any other ramedy. By not sxwrcising any
remedy, if | default, you do notl weive your sight to later consider the event a default it it happens again.

4. Joini and Bevernl and Assigns Bound. All duties under this mortgage ara joint and sevessl. H | co-sign

Liability; Co-signars; Succspsots
this morigags but do not co-sign the underiying debt | do 80 only to morigage my interest in the property undsr 1he tarms of this munnnsl-.
| also sgree that you and any pasty o this mortgige mey extend, modify or make any other chanpes in the terms of this morigage aof the

sacured debt withoul my consent, a change vl not release ms from the terms of this mortgage.
The dutles and bansfits of this mortgage shali bind snd benefit the successors and sssigns of eithar or bath of us.

15. Notice. Unless otherwise required by taw. any nolice to me shall be given by deliverning it or b mailing il by cartified mail sddressad to
me at the Praparty Address or any other address thet | tell you. | will give any notice 10 you by et ved mad to your addrass on tha fronl sids

of this martgage, or to any other address which you have designated.
Any nolice shall be desmed to have besn given 10 either of us when given in the manner slaled sbove.

15. Trensisr of the Property or & Baneficial Interest in the Mortgegor. If all or any part of tha property or any interest in it i sold or iransferred
without your prior written conseni. you may demand imunediate payment ol the secured debt. You may alao demand immediate paymant if

the morigagers is not a natursl parson and a benshciat imerast in the mortgagor is sold or transferred. However, you may not demand paymant
In the sbove situations if it is prohibited by federal law as of the date of this mortgage.

17. Relaase. When | hava paid the secured dabt in full und ail underlying agresmeris have been terminsted, this morigage will become null
and void and you will relesse thin morigage.

QCE-MTG AL BALKSILIE HE VIS LKIE b 14!



