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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on JUNE 3, 1996 . The grantor is
BEVERLY S TAYLOR AN UNMARRIED WOMAN

("Borrower"). This Securily Instrument is given 1o
CTX MORTGAGE COMPANY

which is organized and existing under the laws of ~ THE STATE OF NEVADA , and whose
addressis P.O. BOX 135000, DALLAB, TREXAS 75219
("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY SEVEN THROUSAND SEVEN HUNDRED & 00/100

Dollars (U.S. § 137,700.00 ),
This debt is evidenced by Borrower's noic dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2026 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, and al} renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunty of
this Security Insttument; and (c) the performance of Borrower’s covenanis and agreements under this Security Instrument and the

Note. For this purposc, Borrower does hercby mortgage, grant and convey to Lender and Lender's successors and assigns, with

power of salc, the following described pthperty located in SHELBY County. Alabama:
LOT 13, IN BLOCK 2, ACCORDING TO THE SURVEY OF INDIAN VALLEY, 6TH BECTOR, A3

RECORDED IN MAP BOOK 5, PAGE 118, IN THE OFFICE OF THE JUDGE OF PROBATE OF
SHELBY COUNTY, ALABAMA.

Subject to exlsting easements, restrictions, set back lines, rights of way,
limitations, if any, of record.

THIS IS A PURCHASE MONEY MORTGAGE, the full proceeds of the underlying loan
having been applied on the purchase price of the property described herein and

1 conveyed by deed to the mortgagers and recorded simultaneously herewith.
which has the addross of 4804 WINNEBAGO DRIVE, BIRMINGHAM [Street, City],
Alabama 35244 [Zip Code} ("Property Address");
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TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forcver, wgether with all the
improvements now or hereafter erected on the property, and all easements, appuricnances, and fixtures now or hereafter a pan of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1w mongage,
grant and convey ihe Property and thal the Property is unencumbered, except for encumbrances of record. Bormrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covenants with limiled
variations by jurisdiction (o constitutc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Bormower shall promptly pay when doc the
principal of and interest on the debt evidenced by the Notc and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay ©
Lender on the day monthly payments are due under the Note, until the Noile is paid in [ull, a sum {"Funds") for; (a) ycarly taxes
and asscssments which may autain priority over this Security Instrument as a lien on the Property; (b) ycarly lcaschold payments
or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; {¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Bomower 10 Lender, in accordance with the
provisions of paragraph R, in licu of the payment of mortgage insurance premiums. These items arc called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender lor a fecderally related
mortgage loan may require for Borrower’s cscrow account under the federal Real Estate Setdement Procedures Act of 1974 as
amended from ume to ume, 12 U.S.C. Scction 2601 ef seq. ("RESPA"), unless another law that applies to the Funds scts a lesser
amount. If so, Lender may, at any ume, collect and hold Funds in an amount not © exceed the lesser amounl Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay th¢ Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfying
the Escrow liems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporling service uscd by
Lender in connection with this loan, unless applicable law prevides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or camings on the Funds. Borrower and
|ender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which cach debit to the Funds was
made. The Funds arc pledged as addivonal security for all sums sccured by this Security Insorument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 10 Bommower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any ume is
not sufficicnt 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
w Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sclt the Property, Lender, prior to the acquisiton or sale of the
Property, shall apply any Funds held by’ Lender at the time of acquisition or sale as a credil against the sums secured by this
Sccurily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lendcr under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note: second, o amounts payable under paragraph 2.
third, to inicrest duc; fourth, to principal duc; and last, o any late charges due under the Note.

4, Charges; Liens. Bomower shall pay all 1axes, asscssments, charges, fincs and imposiuons autributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime direcdy to the
person owed paymenl. Borrower shall prompuy fumish o Lender all notices of amounts to be paid under this paragraph. 1f
Rorrower makes these payments directly, Borrower shall promptly fumish to Lender receipls evidencing the payments.

"\ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the lica in a manner acceptable o Lender, (b) contests in good faith the licn
by, or defends against enforcement of the licn in, legal procecdings which in the Lender's opinion operate o prevent the
erforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory w0 Lender subordinating the hen o
this Security Instrument. IT Lender determines thal any part of the Property 1s subject (o a hien which may auain priority over this
Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satsfy the licn or take one or more
ol the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erecied on the Property
insured against loss by [ire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the penods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

AW insurance policics and renewals shall be acceptable to Lender and shall include 2 siandard morigage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of pad
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carricy and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repawr of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. If the restoralion or
repair is not cconomically feasible or Lender’s security would be icssened, the insurance procecds shall be applicd to the sums
sccurcd by this Sccurity Instrument, whether or not thea due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender thal the insurance carrier has offered (o seutle a clmim, then
Lender may collect the insurance proceeds. Lender may use the procecds 1o repair or restore the Property or 10 pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postponc
the duc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s night to any nsurance policies and proceeds resulling from damage to the
Property prior to the acquisition shall pass to Lendcer to the extent of the sums sccured by this Sccurity Instrumemt immedaicly
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in wriling, which consent shall nol be unrcasonably withheld, or unless
extenuating circumnstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Propeny,
allow the Property 1o deteriorate, or commit wasle on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or slaiements to Lender {or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Security [nstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquises fec ttle (o the Property, the lcasehold and the fee ttle shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
procecding in bankrupicy, probate, for ﬂﬂpdﬂmnaliun or lorfeiture or 1o enforce laws or regulations), then Leader may do and pay
for whatcver is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s aclions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing in court, paying rcasonablc
atlorneys' fees and cniering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Borrower sccured by this Secunity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inicrest from the date of
dishurscment at the Noic rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loan sccurcd by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
MOFIEage insurance coverage requircd by Lender lapscs or ccascs o be in cffect, Borrower shall pay the premiwms requured 0O
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanually ¢quivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. H
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when he insurance coverage lapscd or ceased 0
be in effcct. Lender will accept. use and reain these payments as a loss reserve in heu of mortgage insurance, Loss rescrve
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paymmmnmynnlongcrMrmw.mmmdmm.ﬁmwmmmfmhmmmhm
mat]..mdaroqw)pmvﬁedbymhstbylmmmmmhMBmmMmm
mimmwmmmMemeHhmumMmmme
insurance ends in accordance with any written agreement betwoen Bormower and Lender or applicable law.

9. Inspection. mwmiuumtmymmmkmmWMWMmm.mmm
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cnndannaﬁnnuromcrmkingut‘anymufmw,mfmmnveymmﬁmufwmm.mwmm
shall be paid to Lender.

Inﬂwcvmtnfamtatmkjngufthcﬁopmy,ﬂwprmﬂuﬂbcappﬁedmﬂwmsmedbymhsmmmumh
whcthﬂ'urnntmmduc,withanyucmmideme.Inﬂwevmtnfapuﬂﬂﬂingnfﬂwmhwhthuh&m
valu:nfthe?rnpatyimmediatclybcfnr:ﬂwtakingisequalmmgrmmmuummtofﬂwmmwmh&cuﬁty
Instmmemimmediaiclybefumﬂwmkmg.unhﬂBmwmmmmawhwﬁﬁng.mcmmedbythis
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tal amowunt of
the sums secured hnmedialclybafmﬂwtﬂ:h;,divﬂndby(b}&afﬂmknvﬂmnfﬂw?mpmyhmudiﬂdybcfmﬂn
mﬁng.hnybdnnmﬂmﬂbupaidtuﬂmmw.lnﬂwmtof:prﬁnlukhmofﬂwmmwhi:hﬂnfﬂmmmﬁh
Pn:upmymﬂmdhmlybcfmﬂwmkhghmmmmﬁmﬁmmmlywmum.m
Bmuwe:mﬂlmdaoﬂmﬁmhwrﬁngumﬂm&abkhwmmmwmmm&dbm
sums secured by this Security Instrument whether or not the sums are then due.

IfmnPropmyisabandonodbmemwnr,nrif.aﬂ:rnnﬁcebyLmdalﬂBmﬂthmdmmndumnﬂmmnﬂcm
awardurseulcaclaimfurdamag:s.ﬂmwfﬂismmspondtnlmmminwdnysnfnmcdamﬂnmﬁmi:gim.mm
isaumnﬁzedtncnllectandapplymw,mimm,dmwmmmmofﬂwﬁommnﬂmmm
by this Security Instrument, whether or not ther due.

Unlcssl.mduandBorrown-nmcrwisnagm:inmiﬁng,anyq:plkaﬁmufpmcwdsmmmtpnlshaﬂnmﬂtmdmpmw
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
ufmmﬁmﬁunnfmesmmmuredbythmuﬁlemwdhymmmmymmmmmufﬂmm
nntupamemmmuwlhbﬂityufmcuﬁginﬂﬂmnwmﬂmw'smmininmLcndﬂslmllnmhemquimdm
mmmmmocmd.ingsagainstmyWmmmmﬁWMumdﬂmfmmymlmmm?mmuf
the sums secured by this Security Inmmcnlhymnfmrdanmdnmdﬂbyﬂwmighﬂﬂmuwmﬂumwa'sm
in interest Anyforhcamnccbyl.cndﬂinc;ac'ﬁingmyﬁghturrmwdyshallnmhenwnivuufurp:mludeﬂm:xm:ixnrmy
right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Bommower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morngage, grani and convey that
Burrnwu‘sinterastinmef‘mpmyundcrﬂwtu-msufmisSacuﬁtyInmmu(b)isnmwnullynblignwdmwﬂwm
muradbyl.hisSecurityrlnmr.mm;md(c)wmwldumdmymhﬂﬂummmmmﬂmm,fmm
mmyWWMMdemdwmnfmhMthﬂmNmmmm'sm

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a taw which sets maximum loan charges,
andlhallawisﬁnallyimnrpreledsnthatlhcimﬁr.smrﬂthﬂ'kmnchmg&smﬂmwdmmbemlhmmmmnmﬁmwimﬂwm
exceed the permitied limits, then: (a) any'suchlnmchargestmﬂhcmdumd by the amount necessary to reduce the charge 10 the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied Limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 0
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. An}rnﬂﬁmluﬂmwapmvidedfminmisSacuﬁtylumnwntshaubcg:ivmbydeﬁvningilmbynnihgh
h}'Fustclassnmilunlessmplicablclawmuhﬂmnfmmumuhm.mnuﬁccstmﬂhedhmndmdwhwmyhddrmnr
anynMaddresanrmwcrdeaigmﬂbynu@emmm.Anynmicemwmhrstmﬂbcgimbyfmcmmemdﬂ"s
addressmwdhueinuranyudmadd:mlmdﬁdaig!mubymticntuﬂmrnw.hnymﬁcemﬁdedfmmmsm

1 Instrument shall be deemed 10 have been given to Borrower or Lender when given as peovided in this paragraph.

15. Governing Law; Severability. This Socurity Instrument shall be govemed by federal law and the law of e
jurisdictiuninwhichchropmyisloc.md.Inﬂmcvmtﬂmtmypmvisimnrchuscoflhis&cuﬂwlnmuMIurchm
cunﬂictswithapplicablctaw,m:hcmﬂic:slmllmtaﬁmloﬁamvisimsnfmiswlnmmtmﬂwwahichmhc
given effect without the conflicting provision, To this end the provisions of this Secunty Instrument and the Note are declared 10
be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note sad of this Security Instrament.

17. Transfer of the or a Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a icial interest in Borrower is sold or transfesred and is oot a natucal } without
Lender’s prior written consent, Lender may, at its option, require payment in full of ail sums secured by this Security
Isnstru;nenh;Huwever.misopﬁunshaﬂnmm”mtylmdﬂifmil;mhwbywwud daxe of this
ecurity Insrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of not less
than 30 days from the dawe natice is delivered or mailed within which Bommower must pay all sums by this Security

Instrument. If Borrower fmmmymmmspmmm“phmmmhmmMMMHymMm
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued &t any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) wmmnfmmypmtmmymwnfmhmwmmwm:ﬂ
Instrument: or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had . (b) cures any
default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing thus Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Insu'ume:nl..Lmdﬂ‘sﬁghumﬂwmmm'sobﬁgﬂionmmﬂwmmwmm
Instrument shatl continue unchanged. Uponrdnﬂﬁn@tbyﬂmuwa,mm:ghmnmmw' jons sccured
mmmfuﬂycﬁmﬁvnuﬂmmmmmmﬂ,m ight 10 remstase shall not in the case of
acceleration under h 17. |

19. Sale of Note; Change of Loan Servicer. The Note or a pertial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in g change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Noie and this Security Instrument. There also may be one oc
more changes of the Loan Servicer unrelated 1o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acoordance with pacagraph 14 above and appli ke law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments shoukd be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances., Borrower shall not cause or permil the presernce, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or storage on the
Property of smail quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency Of privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Substance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum  products, 10xK
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive malerials. As used 10
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; nmmmmmmwwmmmmmmmm
ﬂanymmntm:mﬂhmmmmmmhmﬁmmwuiﬂm
applicable law provides otherwise). The eotice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acoeleration of the sums secured
by this Security Instrument and sale of the Property. The natice shall further imform Borrower of the right to reimstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the defanlt is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a netice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once 2 week for three cousecutive weeks in & newapaper pablished in
BHELBY me.mmmwﬂﬂﬂmhmnmmmu#
auction at the front door of the County Courthouse of this Comnty. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may w&mmmummmm-ﬂw
that the proceeds of the sale shall be applied in the following order: (a) to all expemses of the sale, acinding, but not
limited to, reasonable attorneys’ fees; (b) to afl sums secured by this Security Instrumnest; and (¢) any excess to the persoa
or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament 0
Borrower. anwcrshallpaymymmdaﬁmmm.Luﬂumychchmﬂafmfmmmhsmwlmm
only if the fn:ispaidlnathirdpartyfmsavimsmnduedmﬂﬂmchmgingufﬂmfmixpamﬂhﬂunduwﬁnﬂchw.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrutnent. If one or more riders are executed by Bormower and recorded together with this

Security Instrument, the mvmmmudwmufwhmhﬁdﬂﬂaﬂbehmwﬁndhmmdmmm supplament
the covenants and agrecements of this Security Instrument as if the rider(s} were a part of this Security Instrument.
[Check applicable box{cs)]

Adjustable Raic Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider "Other(s) [specify]

BY SIGNING EEmw.mmeMMWMWmumwmmsmmmmmm
any rider(s) executed by Borrower and recorded with it.

vimesses B 4:/6;{)‘__( - Y 122, dr/ (Seal)

BEVERLY 5 FAYLOR / -Borrower

(Scal)
—— -Borrower
(Scal} (Seal)
* -Borrower -Rorrower
STATE OF ALABAMA, County ss;:  JEFFEREON
On this 3rd dayof June, 1996 \ ,I, Frank K. Bynum

, a Notary Public in and for said county and in said state, bereby cerufy that
Beverly S. Taylor, an unmarried woman

, whos¢ name(s) is signed 0 the
« foregoing conveyance, and who  1s known o me, acknowledged before me that, being informed of the conients
of the conveyance, ghe execuied the same voluntarily and 88 e act on the day the same bears date,
Given under my hand and seal of office this  3rd dayof Jun 96. \ L
My Commission Expires: 11/20/96 _ %\/+ +‘.-r'
Notary Public
This instrument was prcpared by  Frank K. Bynum
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