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REAL ESTATE MORTGAGE @

rHIS MORTGAGE, made and entered into on this 28th day of May 19 96 , by and biffwean
NEW HOPE BUILDERS INC

herginafter referred to as “Mortgagor™) and COLONIAL BANK

'‘hareinafter raferrad 10 as “Mortgegee” ).
WWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hersby sxecutes this Mortgage 10 secure the payment of $ 122.500. co
one Hundred Twenty Two Thousand Five Hundred And 00/100 Dollars
as svidenced by prumissory note of aven dats harewith and payable in accordance with the tarms of said note.
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WHEREAS, Mortgegor may hersafter bacome further indebted to Mortgagae as may be svidenced by promissory ncie{s) or otharwika, and il 15 Tha
intant of the parties hersto that this mortgagye ahall sscure any snd sl indebtednessies) of Mortgsgor to Mortgagas, whathar now oxisting or heraaltet
arising, dus or 10 become dus, sbsolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage is to secure not only the
‘ndebtadness evidenced by the nate hersinsbove specifically referred to, but any and all othar debts, obligations or liabilities of Mortgagoer to Morigagoe,

now existing or harpafter arising, and any and all axtensions of ranawals of sarme, Of any part thareof, whether evidenced by nole, open account,
andorssment, guaranty, piedge or atharwise.

NOW. THEREFORE. Mortgagor and all othars axacuting this mortgage, consideration of the premises, and 1o secure the payment ol saxl
indehtedness evidenced by nots hersinabove specifically referred to, and any and all other indabtedness(es) due or to become dus as hersinabove
genseraily referrad ta, and tha compliance with all ot the covenanis and stiputations harein contsined, has bargained and sold, and does hareby grant,
hargain, sall. alien, convey, transfer and mortgage unio Mortgages, its successors and assigns, the following dascribed real sstate, together with
buildings and improvemeants thereon {herainaftar somatimes callad the ~raal agtate” or the “mortgaged real astate”], lying and being situstad

in the County of SHELBY _ State of Alabama, snd mare particularly described as follows, to-wil:
LOT 21, ACCORDING TO THE SURVEY OF GRANDE VI EW ESTATES

GIVIANPOUR ADDITION TO ALABASTER, AS RECCRDED IN MAP BOGOK

19, PAGE 100, IN THE PROBATE OFFICE OF SHELBY COUNTY,
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togethar with all awardes received through eminent domain, and payments upon any insurance policiag covaring ths real sstate, and all rights, privileges,
tanamanta, and appurtanances thereunto. balonging or in anywlse appertsining to said real estate including sasamants and rights-of-way appurtenant
therato and sl gas, stesm, slactric and cther heating, cooling and lighting apparatus, alevators, icabroxes, plumbing, stoves, doors andd othar fixtures
appertaining to the rest astata snd impravemants jocated thereon, all of which shall be deamad resity and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, snd every part thereof, unto Mortgages, it8 suCCessOre and assigns tarever, And Mortgagar covanants

with Mortgagee that it is lawfully saizad of the raal agiate in fes simpls and has a good right to sell and convay the same as afaresaid; that the real

astate is frae of all encumbrances axcepl as harsin set out, and Mortgagor will warrant and forever defend the title to the raal astata umo Morigages,
its successors and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE 15 MADE, however, subject to the following covenants, conditions, agreemants, and provisions.

1. That Mortgagor shall pay the said indebtednass(es) secured heraby and interast thereon when and 8s it (they) shall bacome due, whather

course or updﬁr any candition, covenant or agréament harein contained, together with any other indabtednessies) which Morigagor may owe 10
Mortgages, it baing further agraad thst any statement, any nota or obligation that is sacured by this mortgage sha!l be conciugive avidence of such fact.

2. la) That Martgagor shsll provide, maintain 8nd deliver to Martgagee policies of fire insurance |with extendad coversgel, and such other ngurance

as Mortgagee may from time to time requirs In companies, form, types, and amounts, and shall assign, with andorsamamis satisfactory 10 Mortgages,
and deliver to Mortgagee with morigagee clauses satisfactory to Mortgages all insurance policies of any kind or in any EMOUNt NOw Of herasfter ssued
with respact to the resl estate. Not latar than the first day following the expiration data of any
request ¢f Mortgagee. Maorigagor ahall furnish Mortgages certificates of insurance issusd by insurance companies satistactory to Morigages showing
that the amount and type of insurance required by Martgagee hereunder is in efect. Al renewal policies, with premiums pmd, shall be dolivared to
Mortgagee at least thirty (30} days before the expiration of the old policies. it any insurance, or any parl thereof, shall expire,

and all such insurance policius andd a1 any uma bpon
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition therecf, or become void or unsafe by reason of the teliyte or
impairment of the capital of any company by which the insurance may then be carried, or if for any rasson whatever the insursnce shail 3o
unsatisfactory to Murtgu_uuu, Mortgagor shall procure and daliver to Mortgages new insurance on the promises, satisfaciory 10 Morigagas. !t Movgagor
fails to precure snd deliver such naw insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand. Morigegor shall
reimburse Mortgagee sil such costs expended with interest on such advance at the rate set forth in the note secured heraby. Mortgagor shall giva
immediate notice in writing to Mortgages of any loss, injury or damage affecting the mortgaged real sstate caused by any casusity or occurrenca. Full
power is heraby conferred on Mortgagee to settie and compromise clsims under all policies and to demand, receive, and recept for all monies bacorming
payable thereunder and 10 assign absolutely all pelicies to any holder of the note or to the grantes of the real sstate in the event of tha foreclosure of
this mortgagee and security agreement or othar transfar of title to the real astate in extinguishment of the indebtaednezsies) secured hareby . in the aveni
of loss covered by any of the policies of insurance herein referred to, sach individual insurance company concarned is hareby authorized and direcied to
make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgages jointly, and the insurance procesds, alter
deducting all coste of collection. including reasonable attorneys’ fees, may be applied by the Morigegee at its option, sithes as & payment on account of
the indebtedness{es), secured hereby, whather or not then due or payable, or taward the restaration, reconstruction, repair, or alteretion of the rasl
gstate, aither to the portion theraof by which said loss was sustainad or any othar portion thereof.

{b! That together with and in additicn to tha monthly payment of principal and interast, and on the sama date on which the pancipsl and intarest are
payable under the terms of the note securad hereby, Mortgagor, if required by Mortgagee, shall daposit with the Martgages, in a non-interest beaning
account, a sum equal to one-tweifth (1/12) of the yearly taxes and essessments which may be levied against tho resl sstate and which may sttan
priority over this mortgage, and ground rents, il any, plus one-twelfth (1/12) of the yearly premiums for insurance that will becomea dus and payable to
renaw tha insurance on the real estate for coverage against loss by fire ar such other harard as may reasonably be requited by the Mortgagen The
amount of Buch taxes, assessments, ground rents, and pramiums whan unknown, shall be estimated by the Mortgagee. i the amount of funds held
shall exceed at any time the amount deemed nacessary by the Mortgagee to provide for the payment of iaxes, assesamenis, ground rents and
insurance premiums as they fall due, such excess shall be repaid to Morgagor or credited to Martgagor as Mortgagee may determine. If the amaunt of
the funds held shall not be sufficient at any time to pay taxes, assessments, ground rants, and insurance premiums as they fall due, Mortgagor shall
pay to Mnrtgagaa any amount necessary 1o make up the deficiency upon notice from Mortgagee to Mortgagor requesting paymant theracl. Upon
payment in full of all sums secured by this mortgage, Mortgages shall promptly ratund to Mortgagor any funds held.

ic] That Mortgagor shall pay and diachar.i; as the same bacoms due all taxes and assssaments that may accrue, be levied, of assexsed upon the
roal estate or any part thersof, which may or becomse a lien prior to this morigage or have priority in payment to the indebtednessaies) secured
hereby, or upon Mortgagea's interest tharein or upan this mortgage or the indebtednass(es) or evidence of indebtednass{as| sacured hareby, without
regard to any law herstofore or heraafter anacted imposing paymant of tha whote or any partis) thereof upon Mortgsges. upon tha passege of sny Iaw
impesing tha payment of the whole or any part thersof upon Mortgagee or upon the rendering by an appetiate court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes is lsgally inoperative, then the indebtedness{as} sscured heraby without daduction shall, at the option of
Mortgagee, become immediately due and payable, notwithstanding anything contained in this mortgage or any |aw herstofore enacted. and Mortgagor
shall not suffer or permit any such taxee on the said real astats to bacoms or ramain delinguent or permit any part thereof or any intarest therain (o bh
sold for any taxes or sssessments; snd further shell furnish annually to Mortgages, prior 1o the dats when they becoms dalinquent certuficatas o
recaipts of tha proper offices showing full payment of all such taxes and asgessments.

3. That the real astate and the iImprovements theraon shatl be kept in good condition and no waste committad or parmitted therson.

4. That no building or other improvement on the resl estate shall be structurally altered, removed or demohshed, without the Morigageo's por
writlen CoNeBnt, nor 8 all any fixture aor chattel covared by this mortgage snd adapted to the proper use and anjoyment of the rea!l sslata ba removed al
any time without like cansent unless actually replaced by an article of equel suitability owned by Mortgagor. in the event of any brasch of this covanant
the Mortgagee may, in addition to any othar rights or remedies, at any time thereafter, declare the whole of the indebtednassies] secured hareby
immadiately due and payabla, v

6. That Mortgagor agreas that the indebtedness{es) hereby secured shall at once beacome due and payable and this morigage subjact 1o foreciosuru
as provided for herein, at the option of holder herecf, when and it any statement of lien is filad undar the statutes o! Alabama reiating to the Hens of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistencs o! tha dabt,
or any part therecf, or of the lien, on which such statemant is based.

&. That Mortgagor shall comply with all statutes, ordinances, regulstions and laws promuigated by any governmental entity assorting jurisdiction
over the real estate and any and all legal requiramants shall bg fully compliad with by Mortgagor.

7. That if Mortgagor fails to insure the raal astate as hersinabove provided, or to pay all or any part of tha taxes or assessmants levied, Bccrusd of
assessed upon or against the real estate or the indebtednessies) secured hersby, or any intarest of Mortgagee in aither, or fails to pay immadiately sad
discharga any and all liens, debts, and/or charges which might become hens superior 10 the lien of this mortgage, Mortgagea may, at 11§ oplich, inEuro
the real esiate and/or pay said taxes, assessments, debts, kens and/or charges and any mongy which Mortgages ghall have 50 peid shall consinule 4
debt to Mortgsgea additional 10 the indsbtednessies) secured hereby; shall be secured by this mortgage; shall bear the in- tarest sat out In the nale
hereinabove referred to from date paid or incurred; and, st the option of Mortgeges, shall be immadistely due and payable.

o

8. That Mortgagor agreas that no delay or failure of Mortgages 1o exercise any option 1o declare the matwsity of any ndebtedness{es) secured by
this mortgage, shall be taken or deamed as s waiver of it right 10 exercise such option, of to deciare such forferture, arther as 10 any past of present
default, and it is furthar agreed that no terme or conditions contained in this mortgage can be waived, attered or changed axcept as avidenced In
writing, signed by the Mortgagor and by the holder hereof; and the procuramant of Inaurance or the payment of taxes or othar hans, dsbis or chargas
by Mortgages shall not be taken or construed ss a waiver of its right to declara tha maturity of the indetledness|es) hareby socursd by resson of the
failura of Mortgagor te procura such ingurance or to pay such taxes, debta, liens or chargns.

9. That if Mortgagea shall be made a party to any suit involving the ttle to the real setate and amploys an attorney 10 represent it thergin, or
Martgages emplays an attorney 1o assist in sattling or removing any cloud on the title to the roal estate hareby conveyed that purporis to be supsnor to
the lian of this mortgage in any respect, Mortgagor will pay to Morigagee, when the same becomes dua, such attornay’'s les as may be permitted by
law and a6 may be reasonable for such services, and it such fee ia paid or incurrad by Mortgages the same shall ba sacured by the lien of 1his mortgage
in addition to the indsbtedness{es} secured hereby, and shall bear interest from the date it is paid or \ncurred a1 the rate set out In the note hareinabava
refarred 1o and shall ba at once due and payable.

¥ 10. That ai axpansas incurred by Mortgages, including attorney’s fee, in compromiging, adjusting or dafending against len claims ar sncumbrances
sought to be fixed upon the real estate hereby conveyad, whether such ciaims or encumbrances ba valid or not, thali bacome a parnt of the
indabtedneesies) hereby secured.

11. That Mortgagor sgrees to pay a reasonable attorney’s teo as may ba permitted by law to Mortgagee shouid the Morigagee amploy an atiorney
to collect any indebtedneas{es] sacured by this mortgage.

12. That notwithetanding that the sssignmaent of awards hereinabove reterred to shall be deamed to be seil axsculing, Morigagod, altat the
allowance of a condamnation clsim or award, and the ascertsinment of the amount due thereon, and the insuing of & warrant by the condemnor tos the
payment thereof, shall executs, at Mortgagse’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, agsigning all of such
condemnation claime, awards or damages to Mortgages, but not in excess of an amount sufficient to pay, satisfy and discharps the principal aum of
this mortgage and any advances made by Mortgagea as harein provided then ramaining unpaid, with intarest therean at the rate specifiad heremn, or 10
tihu note which this martgage sacures, to the date of payment, whether such remaining principal sum is then due or not by the terms of esd nole o 01
this mortgags.

13. That if Mortgagor shall make default in the payment ot any of the indebtednessies) hereby secured, or in the performance of any of the terma of
conditions hareof. Mortgages may proceed to collect the remt, incomse and profits from the resl estate, either with or without the appointmant Of a
recaiver; any rants, income snd profite collectad by Mortgagese prior to foreclosure of this mortgage, leas the cost of collecting the sama. including sny
real estete commission or attornay’s fee incurred, shall be credited first 1o advances with intersst therson, then to interast due ot the principal
indebtedness, and the remainder, if any, to the principal debt{s} heraby secured.

14. Thaet it is further agreed that if Mortgagor shall {ail 1o pay, or cause to be paid, the whole or any portion of the princepsl sum, or any instalimen
of interest therson, or any other indebtadness|as) the payment of which i$ hereby Becured, as thay or any of tham mature, sithar by lapse of tma or
otherwisa, in saccordance with the agreements and covenants herein contained, or should default be made in the paymant of any mechenic’s hen
matariaimen’s lian, INsursnce premiums, taxes or assessments now, or which may hergafter bs, lgvied against, ar which may becomae & hen on, the real
esiata, or should default be made in any of the covenants, conditions and sgreemanis harsin contained, than and in that avent the whole of sm
principal sum, with interast thereon, and all othar indebtedneass|es! sacured hareby, shall, at the option of tha then holcer ol said ndatitedrnessias), be
and becomea immaediately due and payable snd the haolder of the indebtednessies) heraby secured shall have the right to enter upon and taks pPosEOsS(ON
ol the real estate, and after, or without, taking such possession of the same. sell the mortgaged real estate st pubhc outcry, in front of the courthouse
door of the county wherein the real estata is located, to the highest bidder for cash, either in parson or by suctionaer, after firgt greing notice of 1he
time, place, and terms of such sale by publication once a week ior three {3) successive waeks in soms newsapaper published in said county, and, upon
the paymant of the purchase money, the Mortgagee or any parson conducting said sale for it is authorized and smpowered 1o executn to the purchase!
at paid sale a deed to the resl estate so purchased in the name and on hehalf of Mortgagor. and the certificate of the holder of the morigage
indebtedness, appointing said auctionaer to make such sale, shalt ba prima facie evidence of his authority in the real estate, of tha equity of redemption
from this mortgage may be foreclosed by suit in any court of compeatant jurisdiction as now provided by law in the cace of paat due moitgages, the
Mortgagea, or the then holder of the indebtedness(es) haraby secured, may bid at such sale and become the purchaser of the real astats :f the highas)
bidder therefors. The proceeds of any such sale shall be appliad (2} to the axpanses incurred in making the sale and in all pror afforts to sitect
collection of the indabtednessies} secured hereby, including a reasonable attorney’s fea, or reasonable sttorneys’ fees, as parmitted by law for guch
sefvices 85 may be, or have hesn, nacessary in any ona ot mere of the foraclosure of this mortgage, of the collection of said ndebtadnessies}, and of
the pursuit of any efforts theretofore directed to that end, including, but without limitation to, the defense of any procesdings nsttinad by the
Morigagar or anyone liable for said indebtsdnass(es) or interasted in the martgaged
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pal psipte to prevent or delay, by any maans, the sxsrcise of said power of ssie on the foraciosura of this mortgage: (bl 1o the payment ol whalaver
syn or sums Mortgagee may have paid out or becoms lisbls to pay, in carrying out the provisions of this mortgage, together with interesl 1harson: {cl
o the. paymsnt and satisfaction of said indebtednessies snd interest thereon specifically referred to hersinabove ta the day of sale and any othar
ndebtadness(es) secured by this mortgage: and (d) the balance, if any, shall be paid over to Mortgagor, of Morlgagor's BUCCassors or assigns. in any
want, the purchaser under any foreclosure sals, as providad harein, ahall be under no obligation to see 10 the propsf apphcatian pf the purchase monay.

15. That in the avent of the enactmant of sny law by the Staie of Alabama, aftar tha dste of this mortgage, deducting from the value of the roal
ystate for the purpose of taxation any lien thereon, or imposing any liabiity upon Mortgages, in respect of the indabtednassi{as) secured hardby, of
shanging in any way the laws now in forca tor the taxation of maortgages, or debig secursd by mortgagss, or {ha mannar of collection of any auch
axes. s0 ms 1o affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the avent Mortgagor faills to pay
;uch obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgege. ingethar with the iniarest
sue thereon shall, at the option of Mortgagee, without notlce to any party. becoma immediately due and payabla.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
ntentionally damage or attampt to rémove any improvements upon ssid mortgaged real astste: or should it be discovered after the execulln and
jalivery of this instrument that thare is a defect in the title tc or & lian or sncumbrance of any nature on the real estate prior 10 1he lian heracl; or n
~ase of an arrer or defect in the above daescribed note or this instrument or in the execution or the acknowtedgmant theraof; or it a homesiesd claim b
sat up to the real estata or any part theraof adverse to this mortgage and if the said Mortgagor shall tail for thirty {30) days attar demand by the
Mortgagee, or ather holdar or holders of said indabtednessies), to correct such defacts in tha title or 10 remove any such %en or encumbrence of

homestead claim, or 10 correct any arror in said nots or this ingtrumant or is axecution, then, upon any such default, Isidure of contingancy. the
Mortgagee, or other holder or holders of eaid indabtednessies), or any pert theraof, shall have the gption or right, without notice or demand, to declara
all of sgid indebtedness(es) then remaining unpaid immediately due and payable, and may immediately or at any thve tharestier foreciose this morigags
by the power of sale herein contained or by suit, as such Mortgegas, or other holder or holders of said indebtsdnessies), may alect.

17. That no right, title or interest in or 10 the mortgaged real astate, or any par therecf, shall be sold, transforrad, assignad, conveyed, mortgaged
or ancumbarad by a lien st any time prior 1o the paymant in full of the indebtednessies) secured harsby without first obtaining the prior writtan consent
and approval of Mortgagee which consént and spproval shall be within Mortgagee’s sole discretion; that in the avant af any violatton ol this provision,
the entire unpaid balance of the indabtednessies] secured hersby, tagether with all interest thereon, shall bacome due and payable immediately at the
option af Mortgagas without notice to Mortgagor, and shall be racovarabla by Mortgages torthwith or at any tima thereafier without stay of execution
or ather process and failure of Mortgagor to pay 8l monies to Mortgagea secured by this mortgage shall ba an act of default entithng Mortgagne to
foraclogs this mortgage in accordance with the terme haraot.

18. That it is the intent of the Mortgagor and Mortgages to sacura any and all indebtadnessies) of said Morigagor 1o Morlgagas, now nni‘.nhrg: o
haraafter arising, dus or 10 become dus, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage i$ intandad and doas
gacura, not only the indebtedness herainabove specifically referred to, but also any and all other debts, obligations and lisbilitias ot asid Mortgagot 10
said Mortgagee, whether now &xisting of hereafter arising, and any and all sxtensions Of ranawale of same, or any parl theraot, at any tima befors
actual satisfaction and cancellation of this mortgage in the Probats Otfica wherg recorded, and whether the same be evidanced by promissory nole,
open account, endorsemsnt, guaranty agreemant, pledge agresment, of otharwise; that it is expressly agreed that any indebtednass at any time
apcured hereaby may ba extended, raarranged or renewad and that any par of the security herein described may be waived or reieased without In
anywise altering, varylng or diminishing the forca, etfect or lisn of this mortgage; and this mortgage shall continue as a birst fian on afl of the real astate
and other proparty and rights covered hareby and not expressly relaasad until 8 sums with interest snd charges hereby securad are fully paid, and no
othar security now existing or hersafter taken to secure the payment of said indebtednessi{es! or any part thereof shall in any manner be impaired of
affectad by the axecution of this mortgage, and no security subsaquently taksn by Martgages or ather holder ar holders of said indabtednass{ns| shall n
any mannet impair or affect the securlty given by this mortgage. and all security for the payment of seid indabtednessias) or any part thereof shall b
taken, congiderad and hald as cumulativa. -

19. That Mortgagor agreas for itaelf and any and all persons or CONCSINE claiming by, through of undsr Mortgagor, 1hat if it or any onhe or more of
tham shall hold possession of the above dagcribed real sstate or any part therso! subssquent to foreclosure hereyndar, it or tha parties so holding
possassion shall become and be considerad as tenants st will of tha purchaser or purchasers at such foreclosure sale: and sny such tenant fahng or
retusing to surrender possassion upon damand shall be guitty of forcible detainer and shsll be liable to such purchaser or purchasers for reasonable
rantat of the real sstate, and shall be subject 10 aviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tanant as a rasult theraof being hersby exprassly waived,

20. That Mortgagor agrees to faithfully perform ali the covenants of the lessor or landlord under present and future leases affecting the mnrtgiuud
roal estate, and naither do nor neglact, nor permit to be done, anything which may diminish or impair thair valus, of the rants provided for tharemin, or

tha intarest of the lessor or of the Mortgagee thersin of thareunder.

21. That Mortgager shall furnish to Mortgages within Thi rty ( 30 ) days after the close of sach fi
of Mortgagor, such financial recorda as the halder of this mortgags may require including, but not limited 1o, an annual statement of the operstion of the
rnal esiete which shall include annual statemants itemizing the income and sxpanses, an itamizad rant ¢oll, together with s complote (inancisl statamasnt
of Mortgagor's assets and liabilitiog and its profit and lpss statement. Such statement shall be prepared by certified public accountant scceptable 1o
Mortgages or &t Mortgegee's discretion be uuppd'rtad by the affidavit of Mortgagor. Said information shall be given to Morigagae al no oapeEnko 11}

Mortgages.

22, That if the indebtedness evidanced by the note specificaily referred to hereinabove in being advanced by Mortgagesa to Mortgagor undet the
terma and provisions and in accotdanca with a loan agrgement oOf canstruction loan agresmeant ["agreement”), the lerms and provisions of BAK]
agreamant are hereby incorporated by refarence ss part of this mortgage as if fuily set out hersin, and any default in tha perfgrmance of the provisions
therso!, or any contract or agreament between Mortgagor and Mortgages, shall constitute a defsult hersunder antitling Mortgagee to sxerciss tha
remadies provided herain, Including the right to foreciose this marigage in accordance with tha terms harect; that aach FUTURE ADVANCE sdvancad by

Mortgagee 1o Mortgagor is being advancad in accordance with an agreament dated May 28, 199 6
and is sacurad by this mortgage.

2% That In the event this mortgage Ie sscond and subordinate to any priof mortgagels) and in the evant the Mortgsgor should fail to make any
payments which become dus on said prior mortgage(s|, or shauld default in sny of the othar 1erms, provisions and conditians of S8 Prior MOTQAQe(s)
octur, then such default under the prior mortgagais) shall constitute an svent of default under the terms and provisions of this mortgage, and the
Mortgages heroin may, &t ite option, daclare the entire indebtedress{es} secured by this morigage immediataly due and payable and it psymant is nol
promptly made, then declara thia mortgage in default and subject to forsclosura, pravided that the Mortgagee herein may, at ita option, make, on b hail
of Mortgagor, any auch paymsents which bscome dus on ssid prior mortgageis], or incur sny such sxpense or cbilgations on hehalf of Morigagor, th
connaction with the said prior mortQageis), in order 1o prevent the fareclosure of said prior mortgageis), and all such amounis 80 axpangad by the
within Mortgagee on behalf of said Mortgagor shail become a debt 10 the Mortgegea and shall be sacured by this mortgage and shall baar inierest from
the date of paymant at tha maximum legat rate of interest from time to time parmitted by tha laws of tha State of Alsbama, and shall ba at once dun
and payable, entitling the Mortgages 10 all of the rights and remadies provided herain, including, at Mortgagea’s option, the right to forecioke this
mortgage.

24. That provided atways that if Mortgsgor pays the indebtadnessies] sacurad by this mortgage, and raimburses Mortgages, its successors and
asgigns, for any amount it may have sxpended pursuant to the muthorization of this mortgage, including without limitstion, sums spent in payment ot
tBxes, ssnessmants, insursnce of other lisne and Interasat theraon, ang shsll do and perform all othar acts snd things herein agresd 10 be dona, thia
conveyance shall be null and void; otharwiae it shall remain in full force and effect.

25. That any prormiss made by Mortgagor herein to pay monsy may be enforced by a suit at law, and the security of this mortgage shsll not be
waived thereby, and as to such debte the Mortgagor waives all rights of exemption under the laws and Constitulion of the State of Alsbama and agronas
to pay as parmitted by law a raasonable attorney’s fee for the collection thareof.

26. That no delay or failure of Mortgages 1o axprcise any option herein given Of resarved shall constitule 8 waiver of such option or sBtop
Mortgagee from afterwards axercising same or any other option at any time, and the payment, or contracting 10 pay, by Mortgages ol anyttung
Mortgagor haa hersin agresd to pay shall not constitute a waiver of default of Mortgagor in failing to make sad paymenis and shall not astop
Morigagee from forsclosing this mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall be required or parmitted that notce of demand be given or servaed Ly any parly, such

notice or demand shalt be given or served, and shsll not be desmed 1o have besn givan or sarved unless in writing and forwarded by regisierad or
certifiad mail. raturn racaipt requested, addressed as folows:

To Mortgagor: NEW HOPE BUILDERS INC

3152 BRADFORD PLACE

BIRMINGHAM, AL 35242

To Mortgages: Colonisl Bank
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28. That singular or plural worde used herein to designate the Mortgagor shall be construed to refer to ths maker of this morigage. lr:d all

covenants and agreements herein contained shalt bind the muccessors and assigns of the Mortgagor, snd every aption, righl and privilege bt din
rasarved or secured to Mortgages shall inure to the banafit of its successors and assigns.

29. That the unenforceability or invalidity of any provigsion or provigions of this mortgage shatl not render any other provigion of plowisions hereir

cﬂntac:ned unenforceable or invalid. All rights or remedies of Martgagee hereunder are cumuiative and not altsrnstive, and are 0 addition 1o those
providad by law.

IN WITNESS WHEREOF, the undersigned (has) {have) sat [its) {his} (her} itheir} hand(s] and seal(s), on the day and year lirst above wntten.

WITNESSES:
. {SEAL!
NEW HOPE BUILDERS INC By
P . "YU Y. WA & ST 15%1.!
B Awrds e ;
e R ﬁﬁﬁh

RESIDENT

_/ A
LHB/wp o
A
U
L
H
STATE OF ALABAMA, )

COUNTY |
I, the undersigned, a Notary Public in and for said Caunty, in said State, hereby certify that

whose namals) (is] (arel signed to the foragoing cenveyance and who [is) lare] known ta me, acknowledged bafore me on this day that, bainy informed
of the contents of the conveyance, (ha) (ahe} {they) exacutad the ssme voluntarily on the day the sama bears date,

Given under my hand and officiat seal this the day of .19

Notsry Public

STATE CF ALABAMA ]
I

T JFFFERSON COUNTY ;

| the undersigned, a Notary Public in and for said County, in said Stats, hereby cartity that JAMES H. JOHNSON

whose name as PRESTDENT of NEW HOPE BU 1LDERS, INC. , 16 msgrad 1o tha loregoing

convoyance and who (8 known 10 me, acknowledged bafore me on this day that, being informed of the contente of the convayance. he, as such nthcer
and with full authority, axecuted the same voluntarily for and as the act of said corporation.

Given undar my hand and official seal this the 2RTH C19 On

MY COMMEEEION EXPRIES AP Y 7 100!

This instrument prepared by: FELICIA REDD | Inst _

Colanial Bank
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