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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is givan on May 29, 1996

LOANND. 160588

. The morngagor is
Clay N. Wallace, an unmarried man

("Borrower”).
This Security Instrument Is given to Eustis Mortgage Co

rporation, which is organized and existing under the laws of
Loulsiana, and whose address Is 1100 Poydras Straet, Suite 2525, New Orleans, LA 70163-1139 ("Lender”).
Borrower owas Lender the princlpal sumof Seventy Five Thousand Dollars

s 1996-18487

and no/ 100

Dollars (US.$ 75,000 . 0¢ ). This debtis
evidenced by Borrower's note dated the same date as this Security Instrument ("Note’), which provides for monthl

payments, with the full debt, if not paid earlier, due and payableon June 1. 2025 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extenslons and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the securlty of this Securlty Instrument; and (c) the performance of Borrower’s covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and asslgns, with power of sale, the following described property located in
Shelby

County, Alabama.

I_r-.i_:_;.‘*.

L

SEE ATTACHED EXHIBIT "A"

The proceeds of this loan have been applied to the purchase price of the
property described herein, conveyed to mortgagors simultanecusly herewith.

which has the address of 6585 Hwy 13 , Helena
[Street] [City]
Alabama 32080 (*Property Address”);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
p

the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixturas now of

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey

the Property and that the Property Is unencumbered, except for encumbrancas of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniiorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and interest; and Late Charges. Borrower shall promptly pay when due

ﬁ;pﬂncip&ldmﬂleﬂmdoﬂ bymewnnrﬂwmwmamm:clmouduamm
0.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver Lender, Borrower shall
tuLendarnnthadaymntHypaMmﬂuamttnNoln.mtlthaNntahpddh .am(‘Fmds'}for:(nr.Y
yaaﬂytaxasandaumnmuﬁwhmnrhpﬂnrlymmhmnylmmmunlmﬂnmw:(b}vaarty
leasehoid payments or ground rents on the mmny.ﬁmy;(c}yudym:uﬂmmpwwm:mpmmﬂ;{d}
ymﬂyﬂmdlmummmnm.lm(a)mﬂywmumwmm.ﬂw;mmwmmwbhby
Borrower to Lender, in accorgance the of paragraph 8, in lieu of the of mortgage insurance
premiums. These items are called “Escrow " Landler may, at any time, collect hold Funds in an amount not to
axcaedthanuﬁmmnmwﬂnlmdarfornhdorlﬂymnwngageluanmraquorwor'smmamum
under the federal Reel Estate Setilement Pracedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et

The Funds shall be held In an institution whoes depoaits are insured by a tederal agency, instrumentality, or entity
(Inciudlnng. ¥ Lender is such an ingtitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow tems. Lender may not BurmforholdlngnndappmmmeFundu.umwyaMyzWﬂw
escrow account, or verifying the uimLondarpaystmlmmﬂnﬂwFurﬂurdapﬂlmblalaw
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable iaw
provides otherwise. Uﬁmnnagmmmtsnndenmpﬂbublalawmqmlmmwbepau. Lender shall not be
required to pay Borrower any intarest or eamings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be on the Funds. Lendarshdlgmmaonm,denrga,ananm&lammmImdthﬂ
Funds, showing ks and debits to the Funds and the purpose for which each deblt to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reduirements of appt law. If the amount of the Funds held
by Lander at any time Is not sufficient 10 pay the Escrow htems when due, Lender may so notify Borrower in writing,
and, n such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shail make
up the deficiency in no more than twelve monthly payments, at Lender's sola discration.

Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. if, under parag 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any unds held by Lander at the time of acquisition or sale as a credit against the
sums secured by this Sacurity Instrumemn.

3. Applicstion of . Unless mmmmmm,mmmmwmurum
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payabie
under paragraph 2; third, to interest duse; fourth, to principal due; and last, to any late charges due undar the Note.

4. C es: Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority thlssocurtylnsﬂumu.andlansehddpawmﬂrwuundmmﬂw.
Borrower shall pay these oblg:tbrw in the manner provided in paragraph 2, of ¥ not paid in that mannef, Botrower shali
pay tham on time directly to parson owed paymert. Borrower shall fumish to Lender all notices of
amounts to be pald under this paragraph. if Borrower makes these paymenms d . Borrower shall promptly furnish to
Lendar recelpts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument uniess Bofmower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in
good falth the lien by, or defends against enMorcement of the ilen in, lagal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subjact to
a llen which may attain priority over thia Security instrument, { ander may give Bormower a notice identifying the lien.
anwmsmumuyﬂmlbnmmkammmadMMsmmmmh10dnysdﬂwg~ingcﬂmtim

5. Hazard or Property Insurance. WMikﬂptMImpmmwmmmheWMaUmme
Propetty Insured agalnst loss by fire, hazards Inciuded within the term “estended coverage” and any other hazards,
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All insurance policles and renewals shall be acceptable t0 Lender and shall include a standard claune.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall prompily 1o Lender
all receipts of paid premiums and renewal notices. in the event of loss, wmmmmmm
Insurance carrier and Lender. Lender may make proof of ices ¥ not made promptly by

Unless Lender and Borrower otherwise agree in writing, mmwmwmmmw
of the Property damaged, if tha restoration ar repeir Is economically feasible and Lender's securty ls not lessened. If the
restoration or repalr s not sconomically feasible or Lander’s security would be lassenad, the insurance procesds shall
be applied to the sums secured by this Security instrument, whether or not then due, with excess paid to Bormower.
IananmMmel[wmngnmdawammm the insurance carmior
has offered to settie a claim, then may collect the insurance proceeds. Lender may use the proceads to repair
or restore the Proparty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unieas Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or
mmm;dgwadhh;hmﬁﬂ:;aymm;rﬁmmﬁpamgmmz;:hangathonm
paymenta. if under parag 21 the Property Is acquired by Lender, 8 to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sumas
secured by this Security Instrument immediately prior to the acquisiion.

8. Occupancy, Preservation, Maintenancs and Protection of the Property; Bosrower’s Loan Application;
Leasshoids. Borrower shall occupy, establish, and use the Property as Borrowert’s principel residence within sixty days
after the axecution of this Sacurity Instrument and shall continue to occupy the Property as Bomower’'s principal
residence for at least one year after the date of occupancy, unieas Lander otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances axist which are beyond Borrower's comtrol.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deterlorate, or commi waste on the
Property. Borrower shall be In default If any forfelturs action or proceeding, whether civit or criminal, is bagun that in
Lender's good faith judgment could resuit in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s aecurity Interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismnissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's interest in the Property or other material Impairment of the lien
created by this Security Instrumem or Lender's security Injerest. Borrower shall aiso be in default it Borrower, during the
loan application process, gave materialty false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited to,
representations mncumir?r:ormrer'u occu of the Property as a principal residence. i this Security Instrument is
on a leasahold, Borrowetr | comply with all the provislons of the lease. it Borrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge uniess Lencier agrees to the rmerger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreernants
contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probete, for condemnation or forfelture or to enforce laws or
reguiations), then Lender do and pay for whatever is necessary to protect the vaiue of the Property and Lender's
rights in the Property. s actions mey include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on tha Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lendar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall baar
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to

Bomrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maimtain the mortgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially aquivalent to the mortgage insurance previously in effect, at a cost
substantially equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an afternate
mottgage insurer approved by Lender. if substantialiy squivalent mortgage Insurance coverage is not avalable,
Borrower shail pay to Lender sach month a.sum equal to one-twelith of the yearly mort Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in eftect. Lander will accept, use and retain these
paymaents as a loas reserve In lieu of mortgage insurance. Loss reserve payments may no longer ba required, at the
option of Lender, ¥ mortgage Insurance coverage (In the amount and for the period that Lender requires) provided by an
insurer approved by Lender a?aln becomes avalable and Is obtained. Borrower shall pay the premiums recuired to
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance encs
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entriee and inspections of the Property. Lander shall
gmammunoﬂmmﬂwﬁmdmmwmwmm“mmw

10. Condemnation. The proceeds of any award or claim for dameages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the tak . uniess Borrower and Lander otherwise agree in
wrttlng.thasunumndbymbswuﬂtylmmboreducedn%ytrmanmumofﬂmprocoedamuﬁpibdbym
tollowing fraction: (a) the total amount of the sums sacured immediately before the taking, divided by (b) the fair market
vaiue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taklngdthBPmpoﬂymwrﬂchmeiwmrkuvmuaumempMylnmmdhtﬂybdmomamklngialaasthantm
amount of the sums secured Immediately before the taking, unleas Borrower and Lender otherwise agree in writing or
untess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this rty
Instrument whather or not the sums are then due.

If the Property ls abandoned by Borrower, of ¥, after notice by Lender to Borrower that the condemnor offers to
make an award or ssttie a claim for Borrower falla to respond to Lander within 30 days after the date the
notice is given, Lender is authorized to wwmmmamhm.mmmmmwdm
Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymens.

11. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for payment or
mmmmdmmdmmmmgymsmimmnyMtumwm
interest of Borrower shall not operate to release the llabliity of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceadings a any successor in interest or refuse to extend
timahrmymﬂmnmmmw:nmmhndﬂnmmumdbyﬂrhﬁacwﬂylnatmmbymmdw
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
anyrlqhtnrramedyslmllnntbenwahmrninrprodudathmucheoianyﬂgmmmmody,

12. Successors and ns Bound: Joint and Several Liabiiity; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and of Lender and Borrawer, subject to the
prcvlsmurg:;mph17.Wsmamwmm1mwm.mamm
co-signs this rity Instrument but does not execute tha Note: (a) is co-signing this Securlty Instrument onty to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
nmmonailynﬂlgatedtnpaymammwmh&cumylmunm:am(c}agruasthatLondurnndunyoﬂw '
Bnnmrnuyugrootnmm,mw,mmmkaawummmmtnmmdmm '
Instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security Instrument Is subject to a law which sets mexdmum loan
charges, and that law Is finally interpreted so that the intarest or other loan charges collacted or to be collected In
connection with the loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount
necessary to reduce the charge to thg permitted limit; and (b) any sums already collected from Borrower which
exceaded permittad limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 10 Borrower. f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Mymmm;gwhwfmlnmhwmlnmmﬁrwlbe by delivering it or by
mailing it by first class mall uniess appl e law requires use of another method. The shall be directed to the
Pmmmwmmwwmﬁdmusmmmdmbymtnmﬂ.Anynmmml_endaumnhoglvm
byﬂrstdauﬂnltnurﬂu‘uddmmmemmmmmdeﬂgnﬂﬂwmtnwﬂ.w
mmmmmmlmwlmmmmmmm or Lander when given

as provided In this paragraph.

15. Governing Law: Severability. This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction In the Property ls located. In the event that any provision or clausa of this Security Instrument or the
Note mnﬂictawlthamgnblolaw such corflict shall not affect other provisions of this Security instrument or the Note
which can be given without the conflicting provision. To this end the provigions of this Security instrument and
the Nota are deciared to be severable.
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168. Borrower's Copy. Bmmmmmmmmaﬂwhhnmﬂdﬁh&mﬂylm
17. Transfer of the or 8 Beneficial imerest In Borrower. Ifnlnrunypmdtthrorwﬂrwm
and '

secured by this Sacurity Instrument. Hm‘tmwmmmmww-duﬁmuwmw

as applicable iaw may MMM)mmdmerpmrpmmmwwdwamhaUm

nstrument. Those conditions are that
Borrower: (a)payaLnrﬂaraﬂmthﬂmmjdbeduamdarmls ecurity Instrument and the Note as ¥ no
acceleration had occurred; (b} cures any defaull of any other covenants or agreements; (c) pays all expenees incurred
In enforcing this Security Instrumant, inciuding, but not limited 10, mmmm'm;m{d}mmm
asLerﬂarmymwmuymmﬂutommmﬂHManmMIm.Lender'arigmhumepmyand
Bnnwer'aoblmﬂontnpuyﬂwmmwm instrument shall continue unchanged. Upon
reinstatemaent Botrower, this Security Instrument and the Igatlomsawradhembysrﬂrmminfulyaﬂwtwauﬂ
no acceleration occurmed. Hm.thls-ﬂqrﬂtnrainmtaMnGapplyinthamadaccdarmm under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Securky
instrument) nu{:aoldnnaurmnmthrmwmm prbrnuﬂcath.Aﬂommﬁhachangoinmm
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
alscumybemmmacmudmamnmmwtnnﬂadmm:.Hﬂmahacranoaulmmun
Servicer, Borrower will be given written notice ndMngedeanmwmmph14abuvewwmmm.
The notice will state the name and address of the new Loan Smwmmmtnwlﬂchpaymemmlldbe
mada.Thanﬁbawﬂdmmmawuﬂmlﬁommmwmwmmmw.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, ot release of
anyHazardmnBubﬂnmumnﬂnMPmpmy. Borrowdr shall not 4o, hor aliow anyone else to do, anything affecting
thePropartyttutlﬂnvlolaﬂonowanviromm Law.ThapmoedIngmnmwlmtapﬂytnﬂwprm.
1158, nrstnrngonnthoProponycnmail mmﬁﬂhsderdnu:WMmgemm!Iyrsmgmmdtnm
appropfiate to normal residential usas and to malrmtenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult o other action by

any governmantal or reguiatory or private party involvi the Property and any Hazardous Subetance o
Environmental Law of which Borrower mnlmw&adua.ﬁgormlmmlsncﬂhdbyanygovommomalnr

reumatnwamny,tm:myremmurdhummadhtbndemrdeubﬂnmaﬂoctkmﬂmepMy s
necessary, Borrower shall promptly take al mwmummmmemmw Law.

petroteum products, toxic pestickies and harbicides, volatie aoivants materials cont'alning asbestos or formaldenyde,
and radicactive materials. As used In #his paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that reiate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as tollows:

thnnmhuﬂﬂndﬂunwlwmdmmwmlwmlm sale. If the default is not

title evidencs.
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I Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sals once a week for three consecutive weeks In a nowspa
publishedin She lby County, Alabama, and thereupon shall sell the Proparty 10
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shail
dellver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be appliad In the
following order: (a) to all axpanses of the sale, including, but not limited to, reasonabis sttormeys' fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legaily entitied to it.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall releass this Security
Ihstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together
with thig Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a parn of this
Securlty Instrument. [Check applicable box(es)}

Adjustable Rate Rider Condominlum Rider t--4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweelkly Payment Rider
Balloon Rider Rate Improvement Rider ]Second Home Rider
Other{s) [specify]

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and In any rider(s} executed by Borrower and recorded with it.

Witnesses:
Clay N. Wallace el
(Seal)
ROV T
{Soal) {Sen)
-Borrtnet -Barrowey
[Space Balow This Line For Acknowledgmaent]
STATE OF ALABAMA, Jefferson County ss:
Onthig 29th day of May, 1996 a the undersigned , a Notary Public in
and for said county and In sald state, heraby certify that Clay N. Wallace
whose namae(s) is signed to the foregoing conveyance, and who is known to me, acknowledged
bafore me that, being informed of the contants of the conveyance, he executed the same voluntarily and as
his act onthe day the same bears date.
Given under my hand and seal of offica this 29th  day of May, 1996.
My Commission expires. ;s - g2, o/ Notary Public Q
This instrument was prepared by
Holliman, Shockley & Kelly
1610 4th Avenue North
Bessemer, AL 35020
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the Southwest 1/4 of the
20 South, Range 4 West, Shelby

County, Alabama; thence rTun Southerly along the east line of said
quarter-quarter 688.73 feet to a point in the centerline of Shelby
County Highway No. 13; thence 46 degrees O minutes right and run
southwesterly along centerline of said Highway 200.0 feet to a point;

thence 3 degrees 41 minutes right
centerline 200.0 feet to a point; thence 4 degrees 04 minutes right

and continue along Same centerline 144.0 feet to a point; thence 91
degrees 15 minutes right and run northwesterly 40.01 feet to a point
on the northerly right-of-way of Highway 13, and the point of

beginning of the property thence 87 degrees 55
minutes right to northeasterly along Highway

right-of-way line a chord distanoe€ of 208.71 feet to A& point; thence
g7 degrees 55 minutes left from chord and run northwesterly 209.0

Northeast corner of

commence at the
Southwest 1/4 of gsection 26, Township

being described;

degrees 05 minutes left and run

thence 92
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feat to a point;
southwesterly 208.71

feet to a poin

t; thence 87 degrees

55 minutes

ljleft and run southeasterly 209.0 fee

Mineral and mining rights excepted.

t to the point of beginning.
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