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. which is organized and axisiing
, and whose address Iis

e & JUR RN LS A L P {("Lendet™).
Borrower owes Lender the principal sum of _Elgity Seven Thoueand Two Hundgred and 00/100
Dollars (U.S. $ __ 87.200.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security instrument ("Note"}, which provides for monthly payments, with the full debt, # not paid earlier, due and payable
on JUNE 1, 2026 . This Security Instrumant secures 1o Lander: (a) the repayment of the

debt evidenced by the Note, with interest, and all renswals, extensions and modifications of the Note; (b} the paymaent of all
other sums, with interest, advanced under paragraph 7 to fSrotect the security of this Security Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Saecurity Instrument and the Note. For this purpose,
Borrower doas hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in _SHELBRY County, Alabama:

Lot 15, in Bloeck 3, according to the Survey of Cahaba Valley Estates, Seventh Sector, '
as recorded in Map Book 6, Page 82, in the Office of the Judge of Probate of Shelby '
County, Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the

herein described property.
w

which has the address of _7352 CROSSCREEK TRAL - , _PELHAM
(Streed]

Alabama _35124- ("Property Addreas™);
[Zip Code)

[City)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logether with
all the improvements now or hereafter eracied on the property, and all easemants, appurtenances, and fixtures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Afl of tha
toregoing is referred to in this Securlly Instrumaent as the “Property”.

BORROWER COVENANTS that Borrower ia lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propery is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with imned
variations by jurisdiction to constitute a unform sacurity instrument covering real property.
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Loan N, 537545

UNIFORM COVENANTS. Borrowsr and Lander covenant and agree as follows:

1. Payment of Principal and intereat; Prepayment and Late Charges. Borrower shali promptly pay when due the
principat of and interast on the debt evidencaed by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxse and insurance. Subject to applicable law or to a written waiver by Lendet, Borrower shall pay
to Lender on the day monthly payments are due under the Nota, until the Note is paid in full, a sum {"Funds®} tor: (a) yearly
taxes and assessmeris which may attain priority cver this Security Instrument as a lien on the Property. (b) yearly leasehold
payments or ground rents on the Property, i any; (c) yearly hazard or property insurance premiums: {d) yearly flood in-
surance premiums, if any; (e) yearly morigage insurance premiums, if any; and {f) any sums payable by Borrower to Lender.
in accordance with the provisions of paragraph 8, in lisu of tha payment of mortgage insurance premiums. These dems are
called "Escrow tams." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related morigage koan may require lor Borrower's ascrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amenaded from time to time, 12 U.S.C. Section 2601 et seq. (RESPAT, unisss
ancther law that applies to the Funda seis a lesser amount. ¥ so, Lender may, at any time, collect and hokt Funds in an
amount not to exceed the lesssr amount. Lender may estimate the amount of Funds due on tha basis of current data and
reasonable sstimates of expendituras of future Escrow Rams or otherwise in accordance with applicable law.

The Funds shall be held in an insthution whose deposits are insured by a federal agency, instrumentalty, or ently
(including Lender, H Lender is such an inatitution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow Rems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or variftying the Escrow Rems, unless Lender pays Borrower intefast on the Funds and applicable law permits
Lender to make such a charge. Howevar, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in cannaection with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrowesr any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, thal intereat shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credds and debis fo
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional securny for
all sums secured by this Security Instrument.

# the Funds held by Lender exceed tha amounts permitted to be held by applicable law, Lender shall account to
Borrower for the exceas Funds in accordance with the reqUirements of applicable law. K the amount of the Funds heid by
Lender at any time is not sufficient to pay the Escrow Rems when due, Lender may so notify Borrowes in writing, and, n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no maore than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior to the acquistion of
sale of the Propaerty, shall apply any Funds held by Lender at the time of acquisttion or sale as a credt against the sums
secured by this Security instrumant.

3, Appikcation of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, 1o any late charges due undaer the Note.

4. Charges; Lisha. Borrowsg shall pay all taxes, assessments, charges, fines and impaosttions aftributable to the
Property which may attain priority over this Security instrument, and leasehoki payments or ground rents, if any. Bosrowet
shall pay these obligations in the manner pravided in paragraph 2, or it not paid in that manner, Borrower shail pay them on
tima directly to the person owed payment. Borrowsr shall promptly furnish to Lender all notices of amounts 1o be paxd
under this paragraph. ¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender recepts
evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation securad by the lien in a manner acceptabie 10 Lender; (b) contests
in good faith the lian by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion
operate to pravent the enforcement of the lien; or (c) sacures from the holder of tha lien an agreement satistactory to Lender

1 subordinating the lien to this Security Instrument. K Lender determines that any part of the Property is submct tc a en
which may attain priority over this Security Instrument, Lender may give Borrower a notice identdying the hen. Borrower
shall satisty the lien or take one or mote of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Ineurance. Borrower shall keep the improvements now existing or hereafter erected on tha
Property insured against loas by fire, hazarde included within the term "extended coverage® and any other hazards, includ-
ing floods or ficoding, for which Lender requires insurance. This insurance shail be maintained in the amounts and lor the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. W Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lendar's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shalt be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowser shall promptly give to Lender all
raceipts of pald premiums and renewal notices. In the avent of loss, Borrower shall give promp1 notice 1o the msurancé car-
rior and Lender. Lender may make proof of joss it not made promptly by Borrower.

Uniess Lender and Borrower otherwise agres in writing, insurance proceeds shall be appled to restoration or repay
of the Property damaged, if the restoration or repair is economically feasible and Lender's securtty 1s not lessenad. I the
restoration or repair is not economically feasible or Lender's security woulkd be lessenad, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any axcess paid to Borrower. &
Borrower abandons the Property. or does not anawer within 30 days a notice from Lender that the insurance carner has of-
tered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repar or resiore
the Property or io pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
whan the notice is given.
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Loan No. 3537545

Unless Lender and Borrower olherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amounts of tha payments
¥ under paragraph 21 the Property is acquired by Lander, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propeny prior to the acquisition shall pass to Lender o the axtent of the sums secured by this Securtty
Instrument immadiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apphcation; Laasshoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residance within sixty days after the execu-
tion of this Security Instrumant and shall continue to occupy the Property as Borrower's principal residence lor at least one
year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shail not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destray,
damage or impair the Property, allow the Property to detericrate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whather civil or criminal, is bagun that in Lender's good fanh judgment could
result in forfeilure of the Propeny or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action os
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest In the Property or other material impairment of the lien created by this Securily Instrument or Lender's security
interast. Borrower shall alsc be in default if Borrawer, during the lcan application process. gave matenally taise or inac-
curate information or statemaents 10 Lender (or failed to provide Lender with any matarial informatian) in connection wih the
loan evidencad by tha Notse, including, but not limited to, representations concerning Borraower's occupancy of the Property
as a principal residanca. K this Security Instrument is an a leasshoid, Borrower shall comply with all the provisiens of tha
lease. K Borrower acquires fee title 1o the Property, the leasehold and the tee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lander's Rights in the Property.  # Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, ar there is a legal proceading that may significantly atfect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeture or to enforce laws or regulations}, than Lander
may do and pay for whatever is necessary 1o protact the value of the Property and Lender's rights in the Propenly. Lender's
aclions may include paying any sums secured by a lien which has priority aver this Security Instrumant, appsearing in coun,
paying reasanable attorneys’ fees and antering on the Proferty io make repairs. Although Lendaer may take action undar
this paragraph 7, Lendér does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additicnai debt of Borrower secured by this
Security instrumsnt. Unless Borrower and Lender agree to other tarms of paymant, these amounts shall bear interast from
the date of disbursemant at the Note rate and shall be payable, with interast, upon notice from Lender to Borrower reques!-
Ing paymeant.

8. Morigage Inaurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrower shaill pay the premiums required to maintain the mortgage insurance In effecl. K. lor any
reason, the morigage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the
premiums required to obtain coverage substanlially equivalent to the morntgage insurance previously 1n effect, at a cost sub-
stantially equivalent to the cost 1o Borrower of the mortgage insurance previausly in efect, from an alternate martgage in
surer approved by Lender. K substanjially equivalant mortgage insurance coveraga is not available, Borrower shall pay o
Lender each month a sum equal to cne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceasad to be in effect. Lender will accept, use and retain these paymants as a loss reserve in
lieu of mongage insurance. Loss reserve payments may no ionger ba required, at the opticn of Lender, f morgage in-
surance coverage (in the amount and far the period that Lender requires) provided by an insuter approved by Lendear agamn
becomes available and is obtained. Borrowar shall pay the premiums requiraed 10 mainiain mortgage insurance in eftect. or
to provide a logss reserve, until the requiremaent for mongage insurance ends In accordance with any written agreament be-
twoen Borrowar and Lender ar applicable law.

9. Inspecilon. Lender or its agent may make reasocnable entries upon and inspections of the Properly. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

1 10. Condamnation. The preceeds of any award or claim for damages, direct or consequential, in connectian with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hareby assig-
ned and shall be paid to Lender.

In the avent of a total 1aking of the Property, the procesads shall be applied to the sums secured by this Sacurity
instrument, whather or nol then due, with any excess paid to Borrower. In 1the event of a partial taking of the Property in
which the fair market value of the Property immediately belore the taking is equal to or greater than the amaunt of tha sums
secured by this Sacurity Instrumant immaediately befora the taking, unless Borrower and Lender otherwise agree in writing,
the sums securad by this Security Instirumant shall be raducad by the amount of the proceeds multiplied by the following
fraction: {a} the total amount of the sums seacured immaediately before the taking, divided by (b) the 1air markel valua of the
Property immaediately before the taking. Any balance shall be pad to Borrower. In the event of a partial taking ot 1the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immadiately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otharwise provides, the proceeds shall be applied 10 the sums secured by this Security Instirumen! whether or not the sums
are then dus.

i the Property is abandoned by Barrower, or if, atter notice by Lender 1o Barrower that tha condemnor otters 1o make
an award or settle a ¢claim for damages, Borrower lails to respond to Lender within 30 days after the data the nolice 11 given.
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propeny ot to the
sums secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrowar otharwise agree in wrnting, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments relerrad toc in paragraphs 1 and 2 ar ¢change the amount of such payments
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11. Borrower Not Relsased : Forbsarance By Lander Nota Waher, Extension of the time for payment or
modification of amartization of the sums secured by this Security instrument granted by Lender 1o any successor in interes!
of Borrower shall not operate to release the liabilty of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment of
otherwise modify amortization of the sums sacured by this Securty Instrument by reason of any demand made by the
ariginal Borrowar or Borrower's successors in intarest. Any forbearance by Lender in exercising any right or remedy shaill
not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisblty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benafit the succeasors and assigns of Lender and Borrower, subject to the
provigions of paragraph 17. Borrowsr's covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not executs the Note: (a) is co-signing this Sacurity Instrument only to morigage, grant
and convey that Borrower's intsrest in the Property under the terms of this Security Instrument; {b) is not personafly
obligated to pay the sums securad by this Security instrument; and (c) agrees that Lender and any other Borrowsr may
agres to extend, madity, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges. N the loan sacured by this Security instrumant is subject to a law which sets maximum loan
charges, and that law is finally Interpreted 80 that the interest or othar loan charges collected or to be collacted in connec-
tion with the loan exceed the permitted limns, then: (&) any such loan charge shall be reduced by the amount necessary 10
reduce the charga 10 the permitted limit; and (b} any sums already collected trom Borrower which exceeded permied Iimis
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making & direct payment to Borrower. K a refund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge undet the Nota.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directad 10 the
Property Addreas or any other address Borrower designates by notice to Lender. Any notica to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designatas by notice to Borrower. Any notice
provided for in this Security Instrumant shall be deemed to have been given to Borrower or Lender when given as prowvided
in this paragraph. *

15, Govweming Law; Severabfly. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security instrumaent or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nole are
declared to be severable.

16. Borrower's Copy. Borrowser shall be given one conformad copy of tha Note and of this Security instrument.

17. Transler of the Property or 8 Beneficial Inlerest in Borrower. i all or any pan of the Property or any nterest n
it is sold or transferred (or ¥ a benelicial interest in Borrower Is sold or transferred and Borrowsr is not a natural person)
without Lender's prior written consent, Lender may, &t its option, require immediate payment in full of all sums secured by
this Security instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law as of
the date of this Security Instrument.

¥ Lendar exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a penod of
not leas than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthar notice or demand on Barrower.

18. Bomrower's Right to Reinstate. K Borrower meets certain conditions, Borrower shall have the right 1o have en-
forcement of this Securlty Instrument diascontinued at any time prior 1o the earlier of; (a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmaent enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lander al! sums which then woulkd be due under this Security Instrument and the Note as it no accelerahon had
occurred; (b) cures any default of any other covenants or agreemaents; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowsr's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this
Security instrument and the obligations securad hereby shall remain fully effective as if no acceleration had occurred.
Howsever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sals of Nols; Change of Loan Servicer. The Note or a partial interest in the Note {togethar with this Securty
Instrument) may be sokl one or more times without prior notice to Borrower. A sale may result in a change in the enity
(known as the "Loan Servicer” that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. M there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will state the name and address of the new Loan Setvicer and the addrass to which paymaents should be made. The notice
will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or relgase
ol any Harardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subsiances that are generaily recognized to be ap-
propriate to normal residential vses and to maintenance of the Property,

Borrowsr shall promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. K Borrower learns, or is notified by any governmental or reguiatory authory,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances” are those substances defiwd as 0xic or hazardous subsian-
ces by Environmantal Law and the following substances: gasoiine, kerosens, other fammable or W03C petrolsum products,
toxic pesticides and harbicides, vointie solents, meterials containing asbeatos or formaidehyds and radioactive maisriaia.
As used In this parsgraph 20, "Erwironmental Law”' meens federsl aws and mws of the uriediction whers the Property s

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acosieration; Aemediss. Lender shall give notice to Borrower prior 1o acceleration fiollowing Borrowed's breech of
any covenant or agresment In this Security instrument (bt not prior to sccslesration under paragraph 17 uniess sppicab
mw provides otherwiss). The notice shall specily: (a) the defaull; (b) tha action required to cure the default; (¢) a date, not
mee than 30 days fom the date the notice s given 1o Boirower, by which the default must be cured; snd {d) that ialkse o
cure the default on or before the date specilied In the notice mey result in acceleration of the sums sscured by this Securlty
Insirument and aale of the Froperty. The nolice shall Aurther Inform Bomowar of the right ©© reinstale sfler accelsration and
the right to bring a court action 1o ssseri the non- sdelence of a defaull or any other defanae of Barrowsr 10 accelerstion
and sale. ¥ the defaull s not cured on or belore the dete speciiad In the notice, Lander at ks option may require immedine
payment in 1l of al auns sscured by this Securlty Instrumant withowt further dermand and may hwokes the pover of e
and any other remediss parmitiad by applicabls aw. Lander ahall be eititied 1o coliact all axpensss Incurred I plrsuIng
the remediss provided In this paragraph 21, inciuding, but not imited to, reasonabls atiormeys’ ses and costs of thie
avidence,

¥ Lender bwvokes the power of sals, Lander shall gve a copy of a notics to Borrower In the menner provided in
mhﬂ. Lender shall publish the notios of sals once a week for thres consecutive weesks In 3 newepaper published in

County, Ambama, and thersupon shall sell the Property to the highest biider st
public auction st the front door of the Counly Courthouss of this County. Lander shall deliver 1o the purchaser Lender's
deed corveying the Property. Lander or ke designes mey purchass the Property at any sals. Borrowsr covenents and
agrees that the procesds of the sals shail be appiiad In the following order: (a) 1o all axpsness of the sale, Including, but hot
imited to , reasonable sttomeys’ fees; (b) t0 all sume secured by this Securlly instrument; and (c) any excess to the person
or persons lsgally entitied o L

22. Felsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty
Instrument without charge to Borrower. Borrower shall pay &ny recordation costs.

23. Walers. Borrower waives all righis of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dowsr in the Property.

24. Riders to this Securlty Instrument. ¥ one or more riders are executed by Borrower and recorded together weh
this Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend and
supplemant the covenants and agreements of this Security Instrument as if the rider(s}) were a part of this Securty -
Instrument. [Check applicable box(es)] '

E Adjustable Rate Rider Condominium Rider 1-4 Familty Rider

(] Gradusted Payment Rider Planned Unk Development Rider ] Biweskly Payment Rider
"] Balloon Rider Rate Improvement Rider Second Home Rder

[ other(s) (spacty]  *

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containgd in this Security instrument
and in any rider(s) executed by Borrowsr and recorded with it.

Witnesses:
B e —
VER -Borrower
" Social Security Numhnr__

—— et e (Saal)
-Borrower

Social Security Number
—— {Seal)
-Borrower

Social Security Number
(Seal)
-Borrower

Social Security Number
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State of Alabama Jefferson County
On this 29th day of May, 1996, I, the undersigned, a Notary Public in and for said
county and in sald state, hereby certify that John Jéseph Weaver, an unmarrtied man,

whose name 1s asigned to the foregoing conveyance, shd who is known to me, acknowledged
before me that, being informed of the contenys of /the conveyance, he txecpted the same
voluntarily and as his act on the day the sgme héaps qpate. |
Given under my hand and geal of officg & t&n - _,-'-’
My Commission Expirea: 37" 7 w __.‘/
Notary Hubl
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ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Cape)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of MAY, 1996 ,
and is incorporated inte and shall be deemed te amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument“) of the some date given by the wundersigned (the "Borrower™) to secure Borrower’s

Adjuetable Rate Note {(the “Note%) to
SOUTHTRUST MORTGAGE CORPORATION

(the "Lender®) of the aame date snd covering the property described in the Security Instrument and located at:

762 CROSSCREEK TRAIL PELHAN, ALABAMA 35124~

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER’S
EHNJE\?%EI“HTI‘STTEF%AY" CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ADDITIONAL COVENANTS, In addition to the covenants and agreemsants made in the Security Instrument, Borrowsr
and Lender further covenant and agres as fol lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for an initial interest rate of 8.028 %X. The Note alsc provides for chanpges in the
interest rate angd the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changs Dates -
The intarest rate | will pay may changs on the first dsy of JUNE, 1999 , and on that
day every 12th month thersafter. Each date on which my Interest rate could change iz called a "Change Date.™
{B} The Index

Begirnning with the first Change Date, my adjustable intersst rete will be based on an Index, The “index* is
the weskly average viald on United States Tressury securities adjusted to a conatant maturity of 1 year, as meds
avallable by the Federal Reserve Board. The most recent Index figure avallable as of the date 45 days before weach
Change Date 2 called the "Current Index."

If the Index is no longer avallable, the Note Holder wiil choose a new index which is based upon comparasble
information. Tha Note Holder Wil give me notice of this cholce,

{C) Caicuiation of Changes
Before each Change Date, thegiote Holder wiil calculate my new intsrest rate by adding
Two and Three Quarlers percentags points ( 2.750 %) to the Current Index. The Note Holder will them round the

resuit of thia addition to the nearest ome-eighth of one percentage point (0.125X%). Subject to the Limits stated in
section 4{D) below, this rounded amount will be my new intersst rate untit the next Changse Date.

The Hote Holder will then determine the mmount of the monthly payment that would be sufficient to repey the
unpaid principel that I sm sxpected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially squal paymenta. Tha result of this calcutation Wwill be the rew smount of my monthly paywment.

{D) Limita on interest Rate Changes

The interest rate I am required to pay st the first Change Date will not be grester than 88625 % or
less than 40825 %. Thersatter, my adjustable interest rate will never be incressed or decressed on any single

Change Date by more than two percentage points (2.0%) from the rate of Interest | have been paying for the preceding
twelve monthe. My interest rate will never be greater than 124026 X.

(E) Effective Date of Changes
My e interest rate will become effective sach Change Date. | will pay the amount of my new monthly payment
begirning on the first monthly peysent date after the Changa Date until the smount of my monthly payment changes
again.

{F} Noties of Changes

The Note Holder will deliver or mail to me & motice of any changes in wmy interest rate and the smount of my
monthly payment bafore the affective date of any change. The notice will include information required by law to be

given me and also the title snd telephone nuvber of & person who will answer any guestion | may have regarding the
not fce.

B. TRANSFER OF THE PHOPEHTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is smended to read at follows:

Transfer of the Property or 2 Benafiolal invlerest in Borrower. 1f all or ary part of the Property or any interest in it s
sold or trarsferred (or {f a bameficial interest in Borrower is sold or traneferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediste payment in full of all
sumé pacured by this Security Instrument. However, this option shall not be exercised by Lender i exercise 1%
prohibited by federal law as of the date of this Security Instrument. Lender also shsll not exercise this option
if: (a) Borrowsr causes to be submitted to Lender information required by Lender to evaluate the intended trans-
feras as if 8 new toan ware baing made to the tranaferea; and (b)Y Lender ressormably destermines that Lender's
security witl not be impaired by the loan assumption and that the risk of 8 breach of any covenant or agreament in
this Security Instrument is acceptable to Lender.
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Loan No. 3537548

To the extent parmitted by spplicable law, Lender may charge a reasonable fee a3 a condition to Lender’'s con:
sent to the Loan sssumption. Lender mey alsc require the transferee to sign an assumption agreement that s &
ceptable to Lender and that obligates the transferee to keep all the promigses and agreaments made in the Note and
in this Security Instrument. Borrowsr will continue to be obligated under the Mote and this Security [nstrument
urless Lencer releases Borrower in writing.

if Lander enarcises the option to require immediate payment in full, tender shall give Sorrower
notice of acceleration., The notice shall provide a period of not less than 30 days from the date the notice is
detiveared or mailed within which Borrower must pay all sums secured by thisg Ssturity Instrumsent. [ f BOrrowe s
fails to pay these sums prior to the expirstion of this period, Lender may invoke any remedies permitted by this
security Instrument without further notice or demend on Borrower.

BY SIGNING BELOM, Sorrower accepts and agress to the terms and covenants contsined in this
Adjustable Rate Rider.
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