TATE OF ALABAMA )

.-
.OUNTY OF SHELBY )
REAL ESTATE MORTGAGE
HIS MORTGAGE, made and entered intc on this 31st day of May .19 96 | by and batwesn

EVERRIDGE BUILDERS INC AN ALABAMA CORPORATION
Lareinafter referred to as "Mortgagor”) and COLCNIAL BANK

vareinafter referred to as "Mortgagea™|.
e
itnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby executes this Mortgage to secura the paymaent of £131,000.00
One Hundred Thirty One Thousand And 00/100 Dollars

18 evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgagor may heraphter become further indebied to Martgagee as may be evidenced by promisecry notels} or otherwisa, and it s the
ntent of the parties hereto that this mortgage shall eacure any and all indebtedneseies) of Mortgagor 10 Mortgagee, whather now axisting or haraatisr
rising, due or to become due, absolute or contingent, lkquideted or unliquidsted, direct or indirect, and this morigage s to securg not only 1he
rdebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor 1o Morigagee.
ow existing of haraafter arising, and any and all axtansions or renewals of same, or any part thereof, whether evidenced by notes, open account.
indorsamant, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to sacure the paymen ol sad
ndebtedness evidenced by note hareinabove specifically referfed to, end any and all other indebtednessles) dus or 1o bacome due as herenabove
jenerally retferred to, and the compliance with all of the cavenanis and stipulations herain contained, has bargasined and sold, and does hareby grant.
>argain, sell, alien, convey, transfer and mortgagée unto Mortgagee, its successors and assigna, the following described resl astste, 1oagather with
suildings and improvemants therean (hereinaftar sometimes callad the "real estate™ or tha “mortgaged real estate”], lying and being situatad

ntha County of SHELBY , State of Alabama, and more particularly describad as follows. to wil:
LOTS 46, 61 AND 56 ACCORDING TO THE MAP AND SURVEY OF FOREST

MEADOWS SECOND SECTOR, AS RECORDED IN MAP BOOK 20, AT PAGE

16, IN THE OFFICE OF THE JUDGE OF PROBRATE OF SHELBY COUNTY,

ALABAMA
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togather with all awards received through sminent domain, and paymaents upon any ingurance policies covering the real estata, amd all nghts, privilages.
tenaments, and appurtenances thereunto belonging or in arywise appertaining to said real astate including easemeants and frights-of-way appurtanant
thereto and all gas, steam, slectric and other heating, copling and lighting apparetus, alevators, iceboxes, plumbing, stovas, doofs and othes hixtures
appertaining to tha real estate and improvermnants located thereon, all of which ehall be deemad realty and conveyed by this morigsge.

TO HAVE AND TO HOLD the rea) estata, and every part thersof, unto Mortgagee, its successors and assigns forever. And Mortgagal covanants
with Mortgagee that it is lawfully seized of the raal astata in fee simple and has a good right to sell and convey the same B8 aforasaid: that tha reasl
astata is free of alt encumbrances except as herein set out, and Mortgegor will warrant and foraver defend the title to the real sstale unto Mortgagen,
its successors snd assigns, against the tawful claime of all persons whomsoever.

THIS MORTGAGE IS MADE, howaever, subjact to the following covenants, conditions, agreements, and provigions:

1. That Mortgagor shall pay the egaid indebtednesales) secured hereby and interest thereon when and as it {they] shasil becoms dua, whathar
course of under any condition, covenant or agreement herein contained, togather with any other indebtednesties] which Mortgagor may owe to
Mortgagae, it being further agreed that any statamant, any note or obligation that is secured by this mortgage shall be conclusmve awvidance of such lact

2. {(a) That Mortgagor shait provide, maintain and deliver 10 Morigagee policies of fire insurance (with extended covesage!, and such olher Inkuwrance
as Morigages may from time 1o time raquire in companies, form, types, and amounts, and shall assign, with andorsamants satiafactory to Mortgagoo.
and daliver to Mortgagae with martgagee clausas satisfactory to Mortgages all insurence policies of any kind or in any amount now of horeafter Issuad
with respact to the real estate. Not later than the first day following the expiration date of any and ali such insurance policigs amd al any time upof
request of Mortgagee. Mortgagor shall furnish Mortgages certificates of insurance issued by insurance comparwes satisfactory to Mortpagea showing
that the amount and type of insurance raquired by Mortgagee hareundar i in aifact. Al renewal policies, with pramiums paird, shall be daliverad 1o
Mortgagaes at least thirty (30) days before the axpiration of the old policies. it any insurance, or any parl tharsof, shall expire,
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or be withdrawn or become void of unsafe by Mortgagor's breach of any condition thersof, or become void or unsafs by resson of the isture or
impairmant of tha capital of any company by which the insurance may then be carried, or if for any rasson whatever the unuum!hc- hall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgages new insurance on the premisss, satisfactory to Morigages. |l Mortgegor
fals 10 procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procurs samae, snd upon dsmand, Mortgsgor shall
reimburse Mortgagea all such costs axpendad whth interest on such advanca at the rata set forth in the note sacured hereby. Mortgagor shall give
immediate notice in writing 1o Mortgages of any loss, injury or damage sffacting the mortgaged real estate caused by any casually or occurrence. Full
powaer is hereby confarred on Mortgagee to settls and compromige claime under sll policies and to demand, raceive, and raceipl tor all monies D8£ OMiry)
payable thereunder and to assign absolutaly all policiea to any holder of the note or to the grantes of the rasl astats in the avent of 1he toreclosurs of
this mortgagee and security agreement or other transfer of title to the raal estate in axtinguishment of tha indebtednassies} secursd horeby. In tha event
of loss covered by any of the policies of insurance harein referred to, each individusl imsurance company concarrned is hereby suthorized and directsd to
make payment for such loss directly to the Mortgages instead of to the Mortgagor and tha Mongages jointly. and the masurance e ocasds, aftar
deducting all costs of celiection, including reasonsble attorneys’ fses, may be applied by the Mortgagea st its option, either as & payment on account of
the indebtednessies), secured hareby, whether or not then dus or payable, or toward the restoration, reconatruction, repair, or sheration of the real
estate, either 10 the porticn thereof by which said loss was sustained or any other portion thareol.

(b) That together with and in addition to the monthly payment of principal and interest, and on the ssme date on which the ‘:n‘in:ipul andd interest are
payable under tha tarms of the note securad hareby, Mortgagor, if required by Mortgeges, shall deposht with tha Mortgages, in 8 non-interest besring
account, a sum aquel to one-twelfth {1/12) of the yoarly taxes and agsssements lch may be levied against the rasl estate and which may atlain
pricrity over this mortgage, and ground rente, if any, plus one-twelfth {1/12] of the yaarly pramiums for insurance thel will bacoma dus and paysble 1o
renaw the insurance on the real estate for covarage against loss by fire or such other zunrd as may reasonably ba required by the Morigagee. The
amount of Buch taxes, assassments, ground rants, and premiums when unknown, shall be estimated by the Mortgagees. |f the amount of tunds heid
shall exceed at any time the amount deemed necessary by the Mortgagee to provide for the payment of taxos, assessments, ground rents and
insurance premiums as they fall due, such excess shall be repaid to Mortgagor or creditad to Mortgagor as Mortgagee may determine. If the smount of
the funds held shell not ba sufficient at any time to pay taxes, assesaments, ground rents, and insurance premiuma as they fall due, Mortgagor shall
pay to Mortgagee any amount necessary t0 make up the deficiency upon notice from Mortgagee to Mortgagor requesting payment theracl. Upon
payment in full of all sums secured by this morigage, Mortgagea shail promptly refund to Mortgagor any funds hehd,

(c) That Mortgageor shall pay and dischargse as the same bacome due all taxes and assessments that may sccrue, be levied, ¢r asssesed upon the
real estate or any part thereof, which may ba or becoma a lian prior to this mortgage or have priority in payment to the indsbisdness{es) aecurad
heteby, or upon Mortgagee’s interest therain or upon this mortgage or the indabtednessiest or evidence of indebtadnessiat] sscuwrod hersby, without
regard to any law heretafore or hareaftar enacted impoging payment of the whole or any part{s) thereof upon Mortgagee, upon the passbge ol any law
imposing the paymant of tha whols or sny part thereof upon Mortgagea or upon the rendering by sn appellats court of compatent junsthction that tha
undertaking by Mortgagor to pay such taxes is legally inoperative, than the indebtedness{es) secured heraby without daduction shall, st the option of
Mortgagee, bacome immaediately due and payable, notwithstanding anything contained in this mortgage or any law haretofore anscied, arnd Mortgagor
shall not sufler or permit any such taxes on the said real estate to become or ramain delinquent of permil any part theraof or any snierost tharain (o be
sold for any taxas or asspesments; and further shall furnish annually to Marigages, prior 1o the date when they becoma delinquent cestificates of
raceipts of tha proper offices showing full payment of all such.taxes and assessments.

1. That the real estate and the improvements thereon shall be kept in good condition and no waste committed ar parmittad thareon.

4. That no building of other improvemsent on the real estate shall be structurally attered, removed or demolished, without tha Mortgagea's prict
written consent, nor shall any fixture or chattel covered by this mortgage and adapted 1o the proper usa and enjoyment of the real estale be removed al
any time without like consent unless actuslly replaced by an article of equel suitability owned by Mortgagor. In the event of any braach af this covenant
the Mortgagee may, in addition to any other rights or remedias, at any time therseafter, declare the whole of the indebtadnass(os) secured hereby
immadiataly due and payable. -

5. That Mortgagor agrees that the indebtednessies) hersby secured shall at once bacome due and paysble and this morigage subject 1o loreclosure
as provided for horain, at the option of holder hereof, when and if any statament of lien is filed under the statutes of Alabsma relating to the hens ot
mechanics and materialmen, without ragard to form and contents of such statement. and without regard to the existence or nonexistence of the debt,
ot any part theranf, or of the lien, on which such statement is based.

6. That Morigagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental antity assertng junsdiction
ovar the real estate and any and all tegal requirements shait be fully complied with by Mortgagor. :

7. That if Martgagor fails to insure the real estate as haereinabove provided, or to pay all or any part of the texes or assessments laviad, accrued or
assessed upon or against the real estate or the indebtedness(es) securad hersby, or any interest of Mortgagee in eithar, or fails to pay immeadialaty and
discharge any and all ligng, debts, and/or charges which mi?ht hecome jiens superior to the lien of this mortgage, Marigagee may, at ith QpUCn, NBUre
the real astate snd/or pay sald taxes, assassments, debls, liens andfor charges and any money which Mortgages shall have s0 paid shall constitute &
debt to Mortgages additionat ta the indebtednessies) secured hareby; shall be secured by this mortgage; shall bear the in- tarest sat out in tha note
herainabove referred to from date peid or incuired; and, at the option of Mortgages, shall be immadiately dua and payable.

"

8. That Mortgagor agrees that no dalay or failure of Mortgagee 1o axercise any option to declare the maturity of any indebtednass(as) socured by
this mortgage, shall be taken or deemed as a walver of jts right to exarcise such option, or to declare such forfeiture, either as to any past of presant
default, and it is further agread that no terms of conditions contained in this mortgage can be waived, altared or changed excep! a& swvidenced n
writing, signed by the Mortgegor and by the holder hareof: and the procursment of insurance or the payment of taxes or othar lians, dabts or Chargos
by Murtgﬁaa ghall not ba teken or conatrued as a waiver of its right to daclare the maturity of the indabtednassi{asl hereby secured by raasocn ot the
{ailure of Mortgagos to procure such insurance or to pay such taxes, debts, liens ar charges.

9. That if Mortgagea shall be made 8 party to any &uit involving the title to the real sstate and amploys an attornay to represanl it tharen, of 1f
Mortgages employs an attorney to assist in settling or removing any cloud on the title to the real pgtata heraby conveyed that purpons to be supenior 10
the lign of this mortgage in any respect, Mortgagor will pay 1o Mortgagee, when the game becomes due, such attorney’'s fee as may be parmitiad by
law and as may be reasonable for such services, and tf such fee ig paid or incurred by Mortgages the same shall ba gacurad by the lion of this mortgagn
in addition to the indebtedneas{es) secured hereby, and shall bear interest from tha date it 19 paid or incurred at tha rste set oul in the note hat ginabovt
roferred to and shall be at once due and payable,

1 d 1 r . - . . - . -

10. That all expensss incurred by Mortgagas, including attorney s fes, in compromiging, adjusting or defending against hen claims or ancumbrancas
sought to ba fixed upon the real estste heraby conveved, whether such claims of ancumbsances ba vakid or not, shall become a part of the
indshtadness(as) hareby secured.

11. That Morigagaor agrees 1o pay a reagsanable attorney’s fee as may be parmitted by law to Mortgagas should the Mortgagee employ an attofnoy
to collect any indabtednessi{es) aacured by this mortgaga.

12. That notwithatanding that the assignment of awards hereinabove referrad to shall be deemed to be self &xecuting, Mortgagor, alier the
allowanca of a condemnation claim or award, and the ascertainmant of the amount dus thereon. snd the issuing of a warrant by 1he condemnaor for the
payment thereof, shall executs, &t Morigagee’'s requaat, and forthwith deliver to Mortgagee, & valid assignment in racordable form, asnigning all of such
condamnation claims, awards or damages to Mortgages, but not in axcess of an amount sutlicient to pay. satisly and digcharge the principal sum of
this mortgage and any advancas made by Mortgages as harsin provided then remaining unpaid, with interest thereon at the rate spocihied hatein, or n
the nota which this mortgage sacures, to the date of payment, whether such ramaining principal sum is then due of nol by the 1erms of sad nota or of
this mortgage.

13. That If Mortgagor shall make default in the payment of any of the indebtadnessies) hereby secured, or in the performance of any of the terms or
conditions horeot, Mortgages may procesd 1o collect the rent, income and profits from the resl estate, either with of without tha appantrnent of &
recaiver; any rents, income and profite collscted by Mortgagee prior to foreclosure of this morigage, less the cost of collecting tha samae, incleding any
rpal estate commisaion or attorney’'s fee incurred, shall be credited first to advances with intarest thereon, than to interssi due on the princypal
indebtadnasg. end the remaindar, if any, 10 the principal debtis} hereby secured.

14. That it 18 furthar agread that if Mortgagor shall tail 1o pay, or cause 1o ha pad, the whole or any portion of the principal sum, or any installment
of interest thareon, or any other indebtedness(es) the paymant af which 15 hereby secured, as they or any of them mature, sithor by lapse of tima or
otherwisa, 1n accordsnce with the agreaments and covenants herein contained, or should defsult be made in the paymant ot any machamc’'s harn,
materialmen’s lign, insurance pramiurns, 1axes or B&SBESMENIS now, Of which may hereatter he, levied againal, or which may bacoms a len an, the toal
astate, or should default be made in any of the covenants, conditions and agrasmants herein containad, then and in that event the whole of sad
principal sum, with interest therson, and all other indebtednessias} securad haraby, shall, at the option of the than holder of smd indebtednessies), be
and become immadiately due and payable and the holder of the indebtedness{es) hereby secured nhall have the right to enter upon and take pOSSORRION
of the real estata, and aftar, or without, taking such possession of the same, sall the mortgaged real astata at public ouicry, in tront ol tha courlhouse
door ol the county wherain the resl estate is located, to the highest bidder for cash, either in parson or by auctionssr, after lirst gwing notlice al 1he
time, place, and terms of auch sale by publication once a waeek for three (3) successive weaks in some newspapar published in sard county, and, upon
the paymant of the purchase money, the Mortgagee of any person conducting said sale for it is suthorizad and empawargd to execute o the putchasar
at said sale s desd to the real estate so purchased in the nams and on bahall of Mortgagor, and the certificate ol the holder cl tha morigage
indebtedness, appointing said auctionaer to maks such sale, ghall be prima facie evidence of his authority in the ragl estate, or the squity of rademption
from this mortgage may be forsclosed by suit in any court of compaetent jurisdiction B& now provided by law In the case 0! pasi due mortgages, 1ha
Mortgagee, or the than holdar of the indebtedneseies! hareby securad. may bid at such sale and bacome the putchaser of the resl aalate t the highesi
bidder therefore. The proceeds of any such sale shall be apphed (a) to the axpenses incurred in making the sale and in all prior offorts to alfect
collaction of the indebtednessles) secured hersby, including a reasonable attorney’'s fes, or reasonable attorneys’ fees, as permitiad by law for such
s8rvicas as may ba, or have baan, nacessary in any one or more of the forsclosure of this mortgage, of the collection of said indebiednessies}, ani of
the pursuit of any efforts theretofore directed to that end, including. but without limitation to, the defense of any proceadings matitutad by 1he
Mortgager of anyone liable for said indebtednessies} or interasted in the mortgaged
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-aal estetd to greviant or delay, by any mesns, the sxercies of sald power of ssls on the foreciosurs of this mortgage: (bl to the payment of whatever
1um of aditis Mortgages may have paid out or becoms iiabla to |

0 the payment and satisfaction of said indebtednessissl and imtarest thareon specificallv referred to

ndebtsdnessies) sacured by this morigage: and {(d) the balance, if any, shall be :
svant, the purchasse undar any foreciosure sale, se providad herein, shall be under no obligation 1o ses to the proper application of the purchase Mmoney.

15. That in the event of the ansctment of any law by the State of Alsbama, after the dats of this , daducting from the value of the res
sstate for the purpose of taxation any lan therson, or imposing any Habllity upon Mortgages, in respect indeirtednessiss) secured hateby, o
changing in any way the laws now In force for tha taxatian of mortgages, or debts secured by , or the manner of collection of any such
laxes, 50 as to affect this mortgage. Mortgagor shall pay any such obligation imposad on m. and in the svent Mortgagor Talla 1o pay
such obligation or is prohibited by lsw from making such payment, the whole of the principat sum secured by this mongage, toputher with the intereat
due tharaon shall, at the option of Mortgsges, without notice to any party, becoms immadistely due and paysbie.

16. That should Mortgagosr become insolvent or bankrupt; or shoukl & receiver of Mortgagor's property ba appointed; or should Mortgagor
intentionally damage or attempt to remove any improvements upon said mortgaged resl sstats: or should it ba dlscoversd after the axecution and
dellvary of this instrument that thare ls & defect in the tithe 1o or & Hen or sncumbrance of any nature on the real satate prioe to the len hersof. or in
~ase of an error of defect in the above described nots ar thia Instrument o In the execution or the acknowledgment thersof; or it » homestsad clsm be
sat up 10 the real sstate or any pst thersof adverse to this morigege and if the sald Mortgagor shall fail for thirty [30) days after demand by the
Mortgagee, or othar holder or holders of said indsbtednassies), to correct auch defects in the title or tc remove sy such kea or sncumbrance of

homeatesd claim, or to correct any sror in sgid note or this instrumemt or s sxscution, then, upon any such defsult, tallure or contingency, the
Martgages, or other hoider or holders of sald indebtednass(es), or any part thersof, shall have the option or right, without notice or demand, to declare
mm-mmmnu:ﬂmrmmmmmumm.wmwmnmmmmmmm
by the power of aals hersin contained of by pult, as such Mortgages, or other holder or holders of indebtednessiss), may slect.

17. That no right, title or Intersst In or to the mortgaged real sstate, or any part thereof, shall be soid, transterred, assignad, conveysd, mortgaged
or sncumbered by a ilen 8t any time prior to the payment in full of the indebtednessies) secured hereby without first cbtaining the priof writien consant
and spproval of Mortgagee which consant and appraoval shall be within M ‘s sola discration: that in the avent of any violation of thid prowvison,
the entire unpald balance of the indebtednassiess] secured hereby, together alt interast therson, ahall bacoms due and paysbia immediately at the
option of Mortgeges without notice 10 Mortgagor, and shall be recoversbis by Mortgages forthwith or st sny time theraafter without stey of sxecunon
or other pracess and felkurs of Mortgagor to pay all monies to Mortgages securad by this mortgage shail be an act of defsult antiting Morigeges to
loreciose this moartgage in accordance with the tarms hareaf.

18. That it is the iment of the Mortgagor and Mortgages 10 secuwe any and all indebtedness{es) of said M 1o Mort , NOW BXISTING OF
hereafter wrising, dua or ¥} become dus, absolute or contingent, liquidated or unliquideted, direct or indirect, » this mortgags is intanded and .
secure, not only the indebtedness hereinabove & Ity referred 1o, but alsc any snd all other debts, obligations and liabilities of said Mortgagor 1o
said M . whathaer now e of harea srising, and sny and all sxtensions or renewals of same, or eny part thereof, st sny time belore
actual satisfaction and canceliation of this mortgage in the Prabate Office where recorded, and whather tha same ba svidenced by promissofy note,
open sccount, endorsemant, guaranty agresment, pledgs agresment, or otharwise; that it in exprossly agread that any indabtadnass st sny hms
sacured hereby may be axtended, rearranged or renawed and that any part of the sacurity harein described may be weived or relassed without in
sriywise ahtering, varying or diminishing the force, effect or Hen of this mortgage; and this mortgags shall continue ss a lirst len on all of tha real estels
and other property and rights covered hereby and not expressty released until all sums with imerest and charges herebry secured are fuily paid, and no
other securlty now existing or hereafter takan 1o securs the payment of said indebtednassies} or any part thereof in any mannet be impared or
affacted by the execution of this mortgege; and no security subseguently taken by Mortgagea or other holder or holders of said indebtednessias) shall mn
any mannsr impair or affect the security given by this mortgage; and all security for the payment of ssid indebtednessias) or any part thereof shall be
taken, considersd and hald as cumulative.

19. That Mortgagor agrees for itself and any snd sl persons or concerns claiming by, through or under Mortgagor, that If it or any one or mora of
them shall hold possession of the sbove described real astate or sny part thereof subsequent to foreclosurs hereunder, it or the parties 20 hokding
possassion shall bacome and be considersd as tenants st will of the purchaser or purchasers at such foreclosura sale; and sny such tenant lathing ov
rafusing to surrender possassion upon demand shall be guilty of forcibie detsiner and shall be liable to such purchaser or purchasars for reasonable
rantsl of the rea! estats, snd shall be sublect to sviction and removal, forcible or otherwise, with or without process of law, and sl demages which may
be sustained by sny such tenant as a result tharso! being hersby axpressly waived. *

20, That Muﬂnm agrees to faithfully perform all the covenants of the lessor or landlord under present and future leasss atfecting the mortgaged
resl astate, and ne do nor lect, nor parmit 1o be done, anything which may diminish or impair their value, or tha rents provided for therein, or
the interast of tha lasser or of tha Morigages tharein or thersundaer.

21, That Mortgagor shall furnish to Mortgegee within | ) days after the close of ssch i
of Mortgagor, such financial records as the hokler of this mortgage may raquire including, but not imited to, an annusl statemant of the opecation ol the
real satate which shall include annual statements itamizing the income and axpanses, an itemized rent roll, together with a complete financial statement
of Mortgagor's assets and Habilities and its profit and loss statement. Such statemant shall be prapared by certified public sccountant acceptable to
Mortgagee or at Mortgagee’'s discration be supported by the affidevit of Mortgagor. Said information shall ba given to Mortgages &t no expenss 10
Mortgagss.

22. That if the Indebtedness evidenced by the note specifically referred to hersinsbove is being advanced by Mortgages 10 Mortgagor under the
tarms and provisions and in accordence with a loan sgresment or construction loan agreement {"agreament™), the terms and provisions of sad
agrasmant ars hersby incorporated by reference ss part of this mortgage as it fully set out hereln, and any default in the parformance of the provisione
thersof, ot any contract of agresment between Mortgagor and Mortgages, shall constitute & default hersunder entitling Mortgages 10 axercise the
ramedies provided herein, including the right to forecioss this mortgage In sccordance with the terms hereof; that sach FUTURE ADVANCE sdvanced by

Mortgages to Mortgagor Is being advanced In scoordance with sn agresment dated
and ia secured by this mortgage.

23. That in the svent this s second snd subordinate 10 lnr prior mortgageis) and in the svent the Morigagor shoukd fail 10 make sny
paympents which bscome due on prior mortgagels), or shoukl default in any of the other terms, provisions and conditions of sakd price mortgege(s)
accur, then such dafeult under tha prior morigage(s) » congtitute an event of default under the terma snd provisions of this morigage, end the
Mortgages hersin may, a1 its option, daclare the antire i acnasa(en} secured by this mortgage immedistely due and payable snd if payrnent s not
promptly made, than daciare mortgage in defsult and subject to foreclosure, provided that the Mortgages hersin may, &t its option, make, on behatf
of Mortgagor, any such krlm which become due on asid prior mortgageis), or incur sny such expense of obligationas on behalf of Mortgegor,
connaction with tha sa iar m agei(s), In order 1o prevent the forsciosure of said prior mortgage(si, and all such amounts so expended by the
within Mortgagee on behalf of ssid Mortgagor shall bacoma a debt to tha Mortgages and shall be secured by this mortgage and shall bear interast from
the date of payment st the maximum legsl rats of interest from time to time permitted by the laws of the State of Alabama, and shall be at once dus
and payable, entitling the Mortgages to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this
mortgags.

24. That provided siways that H Mort pays the indebtednessies} secured by this mortgage, snd reimburses Mortgages. its successors snd
nniqm.iurlnvlmmhmwhlwnp:?v:wmhhmﬂmhnhnnimnmw.hﬂuﬁnuwmmhn.mnpumhpwmur
taxes, sassssments, insurance or other liens and intersst theraon, and shall do snd perform all other acts and things herein sgreed to be done, this
conveyance shall be nult end void; otherwise it shall remain in full foree and effect.

26. That any promise made by Mort hefein to pay monay may be anforced by a suil at law, and the sacurity of this mortgage shalli not be
waived thereby, and as to such debta the r walves all rights of sxamption under tha laws and Constitution of the State of Alabama and sgrees
to pay an parmitted by law a ressonable attornay’s fes for the ion thereof.

268. That no delsy or fallure of Mortgages to exercise any option herein given or reserved shall constitute a waiver of such option or #8t0p
Mortgagee from afterwards sxercising same or any othar option at sny time, and the paymaent, or contracting to pay, by Mortgegoee of anything
Mortgagor has herein ssd to pay shall not constitute a waiver of dafsult of Mortgagor in failing to make ssid psyments snd shall nol estop
Mortgages from foreclosing this morigage on account of such failure of Mortgagor.

27. That wharsver and whanever in this mnw it shal be required or permitted that notice or demand be given or served by any party, such

notice or demand shall ba given or served, and $ not be deaemed to have been given or served unless in writing and forwerded by registered o
certified mail, return recelpt requestesd, addressed as follows:

To Mortgagor: EVERRIDGE BUILDERS INC

2200 BOWMAN CIR

PELL CITY, AL 35125

To Mortgages: Coloniel Bank
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28. That singular or plural words used herein to designate the Mortgagor shell ba construad to refer to the maker of this r'nnﬂu.pu'; and all
covenants and agresments hersin containaed shall bind the successafs and sssigns of the Mortgagor, and avery option, right and privikegt leromn
raserved or secured to Mortgagee shall inura to the banefit of its successors o] BBSIQNS.

29 That the unenforceability or invalidity of any provision of provigions of this morigage

_ ahall not render any other provision of provisions herain
cantained unenlforceabte or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and afe in addibon 10 thosn
provided by law.

IN WITNESS WHEREOF, the undersigned [has} (have) set [its} {his} (her} {their) handis) and seal{s}, on the day and year first sbove written.

WITNESSES:

——— (SEAL)

INC -

"
- :'? - (SEAL)
i ISEAI.D\‘
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N ) 15EA|%
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+
W
¢
H

STATE OF ALABAMA

COUNTY |
| the undersigned, a Notary Public in and far said County, in said State, hareby certify that

whosa nameig) {ig) {aral signed to the feregoing conveyance and who (is)] lare) known 10 M,

acknowledged bafore me on this day that, being infor mad
of the contents of the conveyance, (he) (she} (they) sexgcuted the same wvotuntarily on the

day the same bears date.

Given undar my hand and official seal this the

day of , 18

Notary Public o

STATE OF ALABAMA |
* )
* )}3( (\iﬂlﬂ— COUNTY )

t __ ' )
|, tha undergignad, 8 Notary Pubkc in and ior said County, in said State, hareby certify that Pau l - }‘—' UP {1 {{(J €.

whose name &5 ’R—ff}id?ﬂ{‘ of gUEf‘f](l{je, Bu;ldﬁfi , IL’C

. is signad to tha {foregoiyg
conveyance and wha is known to me,

acknowledged before me on this day that, being informad of the contents of the convayance, be, as such afficer

and with full authority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal this the % ‘ c"}"\' day of MM

MY COMMISSION EXPIRES AUGLST 10, *g68

.19 '{Hf

-18399
This instrument prapared by: MARIE ROGALA inst & 1 996-1

Calonial Bank
2203 15T AVE N
PELL CITY, AL 35125

0&:&&!1995—193999
{0248 AN CERTIFIE
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